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receiver may serve without bond if permitted by law. The Lender’s right ta the
appointment of a receiver shall exist whether or not apparent valye of the
Property exceeds the Indebtedness by a substantial amount,

{f) The right to obtain a deficiency judgment in the event the net sale

proceeds of any foreclosure sale are insufficient to pay the entire unpaid
Indebtedness.

(g) Any other right or remedy provided in this mortgage, the promissory
notes evidencing the Indebtedness, any construction loan agreement, any
ather security document, or under the law.

15.2 In exercising its rights and remedies, Lender shall be free to sell
all or any part of the Property tagether or separately or to sell certain portions
of the Property and refrain from selling other portions. The Lender shall be
entitled to bid at any public sale on alt or any portion of the Property.

15.3 The Lender shat! give Mortgagor reasonable notice of the time and
place of any public sale of any personal property or of the time after which
any private sale or other intended disposition of the Property is to be made.
Reasonable notice shall mean notice given at least ten days before the time
of the sale or disposition.

15.4. A waiver by either party of a breach of a provision of this
agreement shall not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that provision or any other
provision. Election by the Lender to pursue any remedy shall not exclude
pursuit of any other remedy, and an election to make expenditures or take
action to perform an obligation of Mortgagor under this Mortgage after
failure of Mortgagor to perform shall not affect the Lender's right todeclare a
default and exercise its remedies under this paragraph 15.

15.5 In the event suit or action is instituted to enforce any of the terms
of this Mortgage the Lender shall be entitled to recover from Mortgagor such
sum as the court may adjudge reasonable as attorneys’ fees at trial and on

INDIVIDUAL ACKNOWLEDGEMENT
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‘Pérs'Dhal'fy.iéblﬁsa'réh the above-named Wepdual 1o {f bt
e Dl iyl and acknowledged the foregoing

N Aerade.,
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Notary Public for Oregon
My commission expires: so/ 30 /p,

13628
any appeal. All reasanable expenses incurred by the Lender that are neces-
sary at anytime in the Lender's opinion for the protection of its interest or the
enforcement of its rights, including without limitation, the cost of searching
records, obtaining title reports, surveyors” reports, attomeys’ opinions ortitle
Insurance, whether or riot any court action is involved, shall become a partof
the Indebtedness payable on demand and shalf bear interest at the highest
tate as provided in any note from the date of expenditure until paid.

16. Motice.

Any notice under this Mortgage shall be in writing and shall be effective
when actually delivered or, if mailed, when deposited as registered of
certified mail directed to the address stated in this Mortgage. Either party
may change the address for notices by written notice to the other party.

17. Succession; Terms.

17.1 Subject to the limitations stated in this Mortgage on transfer of
Mortgagor's interest, this Mortgage shall be binding upon and inure to the
benefit of the parties, their successors and assigns.

17.2 In construing this Mortgage the term Mortgage shall encompass
the term security agreement when the instrument is being construed with
respect to any personal property.

17.3 Attorneys’ fees. “Attomeys’ fees.” as that term is used in the note

ang in this Mortgage, shall include attorneys’ fees, if any, which may be
awarded by an appellate court.
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CORPORATE ACKNOWLEDGEMENT

STATE OF OREGON )

}ss.
County of ) L 19

Personally appeared

and
. who, being sworn,
isa
and __he, the said

stated that __he, the said

isa
of Mortgagor corporation and that the seal atfixed hereto is its seal and that
this Mortgage was voluntarily signed and sealed in behalf of the corporation
by Authority of its Board of Directors.

Before me:

Notary Public for Oregon
My commissian expires:

PARTMERSHIP ACKNOWLEDGMENT

STATE OF OREGON )

) ss.
County of

THIS CERTIFIES that on this dayof

and for said County and State, the within named

18, personally appeared before me, the undersigned, a Notary Publicin

knawn to me to be the person___ named in and who executed the foregoing instrument and who

member____of the partnership of

known to me to be

acknowledged to methat __he___executed said instrument freely and voluntarily for the purposes and use therein mentioned, on behat

tof said partnership.

IN TESTIMONY WHEREQF, | have hereunto set my hand and notariat seal the day and year fast above written.

Before me:

Notary Public for Qregon
Ny commission expires:
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