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®
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July 23, 1987

Date:

Grantor(s): LALLY. M. Keown Jr. & Mary Ann_Keown Address: b U DOX DAL _ -
Gilchrist, OR 97641
Keown Jr. & Mary Ann Keown Adgress:  P- 0. Box 641 N
: Gilchrist, OR 97641 . . ..
U.S. National Bank of Oregon Address: 102 NW Oregon Ave. ..
i Bend, OR 97701 . __
REPM PL-5, P. 0. Box 3347
Portland, OR 97208

Larry M.

Borrower(s):

Beneficiary/{"Lender”):

Trustee: __,B_@DB'QE._ QQ!'_Y?.:L} is

Address:

1. GRANT OF DEED OF TRUST. By signing below as Grantor. | irrevocably grant, bargain, sell and convey 10 Trustee. i trust, vath power of sale,
the following property located in ~  _Klamath _ ______Couny. State of Oregon: Beginning at a one-half inch
iron pin i Northeast corner of Lot 2 Block 5 of said River West; thence South 27°11'00" Fast, 220.00 feet;

thence South 62°49'00" West, 300.00 feet;

Southerly right of way line of North Airport Drive;

Drive adjacent to said property above.

thence North 27°11'00" West 220,00 feet to a one—half inch iron pin on the
thence North 62°49'00" East along said right of way line 300.00
feet to the point of beginning, being Lot 2 Block 5, River West. TOGETHER

WITH a portion of vacated North Airport

and all buildings and other improvements and fixtures now or later located on it. | also hereby assign to Lender any existing and future leases
and rents from the property as additional secunty for the debt dascribed below. | agree that § will be legally bound by all the terms stated in this
Deed of Trust. The above described real property is not cufrently used for agricultural, timber of grazing purposes.

DEB%ECURED. This Deed of Trust and assignment of rents secures the following:

mNa. The payment of the principal. interest, credit report fees, late charges. cellection costs, attorneys’ fees (including any on appeals), and

other_amounts owing under a note {*Note™) with an originat princi

= July 23 .

| pal amount of ® 22,182.39
10 87, signed by _@IJJL_KQOEE_JLL.&.HB_IL&M_@DE&____ , (Borrower) and payabie

e i Y dated

to Lender, on which the last payment is due ___MJB_lY_l_Q,,_, .19, 92

t‘\r;‘
e

=
Ad under any extensions and renewals of any length.

&j b. The payment of all amounts that are payable to Lender at any
o

dated . e and signed by

of credit under which Borrower may obtain one or more loans trom Lender on one of more occasions., the total ouistanding balances of which

[ ding balance owing under the Credit Agreement. it not sooner paid.
_ This Deed of Trust secures the performance of the Credit Agreement. the payment of all loans

may not at any time exceed §
is due and payable on

time under a

. The total outstan

e e e (“Crednt Agreement™)
(Name ¢t Agreement}

__('Borrower”). The Credit Agreementss for a revolving line

payable to Lender at any time under the Credit Agreement, the payment of alt interist, credit report fees. late charges, membership fees. attorneys’
fees (including any on appeal), collection costs and all other amounts that are payable to Lender at any time under the Credit Agreement, and

any extensions and renewals of any length.

X} ¢. This Deed of Trust also secures the payment of all other Sums w

security of this Deed of Trust: and the performance of any covenants and
the repayment of any future advances, with interest thereon, made to Borrower under this Deed of Trust.

ith interest thereon, advanced under this Deed of Trust to protect the
agreements under this Deed of Trust. This Deed of Trust also secures

The interest rate, payment terms and balance due under the Note and under the Credit Agreement may be indexed, adjusted, renewed of renegotiated
in accordance with tha terms of the Note, the Credit Agreement and on account of any extensions and renewals of the Note and Crecit Agreement

INSURANCE. LIENS, AND UPKEEP.

3.1 twilt keep the property insured by companies acceptable to you
with tire and theft insurance. fiood insurance if the properly is
located in any area which is, of hereatter will ba designated a
special flood hazard area, and extended coverage insurance

___SI:ata__Earm_lnsm:anca_Cn.______

The policy amount will be enough to pay the entire amount
owing on the debt secured by this Deed of Trust or the insurable
value of the property, whichever is less, despite any
“co-insurance’ or similar provision in the policy. The insurance
policies will have your standard loss payable endorsement. No
one but you has a mertgage or lien on the property. except the
following **Permitted Lien(s)'":

| will pay taxes and any debts that might become a tien on the
property, and will koep it free of trust deeds, morgages and liens,
other than yours and the Pormitted Liens just described.

1 will also keep the property in good condition and repair and el
prevent the removal of any of the improvements.

If any of these things agreed to in this Section 3 are not done,
you may do them and add the cost to the Note of Credit Agree-
ment. | will pay the cost of your doing these whenever you ask,
with interest at the fixed or floating rate charged under the Nete
or the Credit Agreement, whichever is higher. Evenif you do these
things, my failure to do them will be a default under Section 6.
and you may still use other rights you have tor the default.

DUE-ON-SALE. 1 agree that you may. at your option. declare due and
payable all sums secured by this Deed of Trust if all or any part of
the property, or an interest in the property. is sold or transferred. it
you exercise the option to accelerate | know that you may use any
default remedies permitted under this Deed of Trust and applicable
faw. | know that you may exercise your rights under this due-on-sale
provision each time all or any part of the property, or an interast in
the propetty, is sold of transferred, whether or not you exercised your
rights on any previous sales or transters.

526530 585

2.

PROTECTING YOUR INTEREST. | will do anything that may now or
Jater be necessary to perfect and presenve this Deed of Trust. and!
will pay all recording fees and other fees and costs involved.

DEFAULT. It will be a default:

6.1 Ifyoudon'treceive any payment on the debdt secured by this Oeed
of Trust when it is due;

6.2 1 11ailto keep any agreement { have made in this Deed of Trust.
or there is a default under any security agreement, tryst deed.
mortgage, or other security documents that secures any part of
the debt secured by this Deed of Trust.

It any Co-Borrower, Grantor of | become insotvent of bankrupt
| t have given you a false financiat statement, or f E haven't told
you the truth about my financial situation, about the secunty, of
about my use of the money:

It any creditor tries, by legal process. 10 take money fremy any
bank account, any Co-Borrower. Grantor or | may have, or tnes,
by legal process, to take any other money of property | may then
have coming from you,

It any persontnes or threaters 1o fareciose Of declare a fortedture
on the property under any Jland sale contract, or to forectnsa any
parmitted Lien or other hen on the property,

\f there is any default under any lcase of sublease of the proper-
ty to which | am a party of tnrough which 1 denve any interest
in the property.

YOUR RIGHTS AFTER DEFAULT. After a detault you wil hrave the

tollowing rights and may use any one, af any combimatian of them,

at any time.

7.1 You may declare the entire secured dent immediately due and
payable all at once without notice

7.2 Subject to any imitations imposed by applicable taw, enher before
or aker a sale of the property under a juchcial foreclosure. of belore
a sale of the property by advertisement and sale by the Trusteee.
you may sue for and recover {rom Borrowier alt amounts remain-
ing under the Credit Agreement, under the Note, and under this
Deed of Trust.

7.3 Youmay foreciose this Deed of Trust under apphicabie law egither




9. CHANGE OF ADDRESS. | win SivVe you my new address in wniting
whenever | move. You May give me ANy notices by regular may at
the last address | have given you

10. OREGON Law APPLIES This Deoed of Trust will be gaverneg by
Oregon faw,.
ncur, 1o the
7€close this Deed of Trust githar T NAMES OF PARTIES 1 s Deed 6f Trygy " means Grantor(s). ang
ludicially by sy in equity or nonjudicially by advertisemeny ang youT means Beneteiaryitenaer
sale, | val alge be lable for your reasonanl, attorneys’ feas in.
cluding any on appear.

7.6 You May use any othey rights you have unger the law, thg Deeqd

of Trust, or gther agreements. ! “?'99 ;%0 ‘L’fms‘g’é“'s Deed of Trusy,
SATISFACTION OF DEED oF TaYST When the sécured debt sy o @:VJ Ao oo e

completely paig off and the credit agreemeny is cancelleg and tor.

minaled as 1o any fysyre foans. | understang hay the Lendor wilt re. oo ;';' f%&/ ,&JZ{W
quest Trusteg to reconvay, vithoyy warranty, the e

property to the per-
son legally entitled thereto, vill pay the Trustee a feasonable fee 1o,
Preparation ang execution of the reconveyance Instrument and [ wy
record tho recanveyancg at my exgense,

INDIVIDU AL ACKNOWLEDGEMENT

STATE Of OREGON )
,40 5 ) s5. <L/ = 07_3 .19 57
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RO ‘) . 4
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REQUEST FOR RECONVEYANCE
T0 TRUSTEE:
The undersigned js the holder of the Note ang/or Credit A
and/or the Credy Agreemant, togethor with gy ot
10 cancel the Note and/or the Creda Agreempnt
€state now helg by you under the D

> obligation evidenced by the Note

ave bepn Padin tull. you are herey directed

dehvered hereby, ang 10 reconvey, withoyt warranty, ali the
entitled thereto.

e T Signature: e

DEED oF TRUST THIS SPACE FOR RECORDER USE

— . e
& Mary Ann Keown _

Grenl
wAl.S. Na t‘ionaLBankm of Oregon_ -
_Bank~of<.CQr,\(a 1lis

A o ——e —— e
After recording. return to:

U.s. National Bank of Oregon STATE OF OREGON,
Bend Loan Center

County of Klamath
P. 0. Box 911 ounty o
Bend, Or 97709

SS.
Filed for record g request of:

Klamath County Title Company
on this _30th  gay of July aAp. 19 87

at :32 oclock _ P M. and quly recorded
in Vol. M87 of _Mtges. Page _13635

Evelyn Biehn County Clerk;» o3
b Fem it ST
Deputy.




