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MYC JEOAS- RERT

Member No. 77569 MOR'EGAGE Vo !M Pa a 9@.5_21

hereinafter called the MORTGAGORS, hercby grant, bargain, sell, convey and mortgage to

....M;Emm . PRODUCTION CREDIT ASSOCIATION,
a corporation organized and existing under the Farm Credit Act of the Congress of the United States, as amended, with its

principal piace of business in the City ] — Klal:(_\aﬂl Falls

State of . OTEGON ey hereinafter called the MORTGAGEE, the following described real estate in the

County Of.coceemer }.(..l:z.’f.nath . . - , to-wit:
parcel l:
Shyp. 41 South, Range 12 E.4.M.

“Mhe NWN, and the NASWiNW Section 3;

:é%haiab_{@‘m' and that portion of the NASEXNEY of Section 4 lying North of the Malin High Line
H

[ ame
“~myp. 40 South, Range 12 E.W.M.
E e NS, and the SWNW section 34;

owing lying West of the road; | the NENSWY , SERNWS, and the NEXNWY of
sec.34, EXCEPTING THEREFR(M, the EMSEXSI:SWs of Section 34;

The SEXNE% of section 33.
parcel 2:
ENE% Section 33; NWhNW Section 34i 10 in Twp. 40 South, R. 12 E.W.H.

parcel 3:

The EXSENSWiSW: Section 34, TWp. 40 South, R. 12 E.W.M. EXCEPTING THEREFROM, that portion
conveyed to Klamath county for Malin Dump County Road No. 1133
together with all the tencments, hereditaments, rights, privileges, appurtenances, and fixtures, including all irrigating and
watcring apparatus, now of hereafter belonging to, located on, or used in connection with the above described premises,
and together with all waters and water rights of eve however evidenced, and all ditches or other con-
duits and rights of i tion theréwith; and together with all range and
ing rights (inc ing i d i t Grazing privileges), now of hereafter
fesued in connectiont i 1 rty; and the mortgagorn covenant that they will comply
with all rules, regulations and laws pertaining therelo and will in good faith endeavor to keep the same in good standing
and will execute all waivers and other documients required to give effect to these covenants, and that they will mot sell,
assign or otherwise dispose of said rights or privileges without the prior written consent of the mortgagee.

This conveyance is intended as a mortgage to secure in whole or in part the performance of the covenants and agreements
hereinafter contained and the payment of the following described promissory note(s) made by one of more of the Mortgagors
(unless otherwise indicated) to the order of the Mortgagee, together with interest as hereinafter provided and together with all
renewals or extensions thereof: TO SECURE THE 10NN OF MICHAEL J. & JOAN M

MATURITY DATE(S) DATE OF NOTE(S) AMOUNT OF NOTE(S!
May 1, 1994 May 11, 1987 $31,409.00

Also this mortgage is intended to secure alt futuse loans or advances made or contracted within a period of FIVE (5) YEARS
from and after the date of recording of this mortgage, provided, however, that the maximum amount of all indebtedness to be

cccured by this mortgage shail not exceed in the aggregate at any time the sum of S.......30,:809.00 ... exclusive of accrued
interest and of advances made in accordance with the covenants of this mortgage to protect collateral.
Al present and future indebtedness secured by this mortgage shall bear interest at the rate specificd in the note(s) evidencing
such indebtedness, providcd, Lowever, that if such rate or rates are thereafter increased of decreased by Mortgagee, all of the
indebtedness sccured hercby shall bear such increased of decreased rate of interest from the effective date thereof.

The continuing validity and priority of this mortgage as security loans or advances shall not be impaired by the fact
that at certain times hereafter there may exist no outstanding indebtedness from Mortgagor to Mortgagee or no commitment. 10
make loans or advances.
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‘MORTGAGORS COVENANT AND AGREE:

13672

That they ars jawfully seized of said premiscs in fee simple. have goud right and Jawful authority t0 convey and mortgage the

same, and that <aid premises 3r¢ free from cncutnbrances except a8 stated

defend the same forever against the lawful claims and deman

above: and cach of the \ortgagors will warrant an

ds of all persons whomsoever except a8 stated above. hereby

relinquishing all dowet and homestead rights in the premisess and these covenants shall not be extinguished by any foreclosure

hereof, but shall run with the land:

To pay when due all debts and money secured hereby;

ents now Of hereafter existing on said premises in good repair and not to

demolishment of any
{ said premises for any unia r objectionable purpose; an
all water rights now or

said p
acts and things nec
prcmisu;

thereof; not to commit oF suffer wastc of any kind

d to do a_\l

hereafter ap or used in connection with said

To pay when due all taxes and assessments upon said premises; and to suffer no other lien of encumbrance prior to
the lien of this mortgage 10 exist at any time against said premiscs, except as stated above;

To keep all buildings insured agd

inst loss or damage by fire in manner

ch amount 3% +hall be satisfactory ‘o the Mortgagees to pay when due all premiums and ch

and form and in such company of
arges on

ran deposit with the Mortgagee upon request, all insurance policies affecting the mortgaged premists, all of which
said insurance shall be made payable, in case of loss, 10 the Mortgagee, with a mortgagee clauge satisfactory 1o the Mortgagess

To keep In good standing and free from delinquencics all obligations under any mortgage or other lien which is prior t©

this mortgage-

Should the Mortgagors be of become in default in any of the covenants or afreements herein
ec may, at its option, perform the same in whole or in part,

Mort
doing shatl bear interest at the rate borne by the
Mortgagors without demand, and, together with intercs

contained, then the

and all cxpenditures made by the \ortgagee in 50

1 debt hereby sccured, and shall be immediately repayable by the
i h

accruing thereomn: shall be cocured by this mortgage:

Time is material and of the essence hercof; and in €asc of breach of any of the covenanis of agreements hereof, or if
default be made in the payment of any of the sums hereby secured, them, in any such cast, all indebtedncss hereby secured
shall, at the election of the Mortgagee, become immediately duc without notice, and this mortgage may be foreclosed; but
the failure of the Mortgagee, 1o exercise such option in any one or more instances shall mot be considered as 2 waiver or
relinguishment of the right to exercise such option upon or during the continuance of the same or any other default.

it to foreclose this mortgagt o @ collect any charge

eem 1
reasonable sum as attorney’s fees 2
the reasonable costs of scarching he records 2

{ the debt hereby secured, or of an¥
defend to effect © tect the lien hereof, the Mortgagors
egal expenscs in connection with said suit, and further

stracting OF insuring the title, and such sums and costs

shall be secured hereby and be included in the decrec of foreclosure.

Upon of during the continuance of any default heréunds

upon debtedness hereby: secureds and

r, the Mortgagee
d upon the mortgaged premists and take possession thereof,
pmhibited by law, and collect the rents, 1ssues and profits thereof, and apply the &

rthwith to enter into
ine is cxpressly
less reasonable cost of collection,

except undet @

the Mortgagee shall have the right to the appointment of aireceiver to collect
the rents, 1ssues and profits of the mortgaged premises and/or to manage the property during

the pendency of legal pro-

ceedings. The rents; 1ssucs and profits of said premiscs after default shall accrue to Morgagee's henefit and 2r¢ hereby as-

signed and mortgaged 10 Mortgagee as additional secunty for the indcbted

ness herein described-

s mortgage are cumulative and additional to an¥ and all other
If any provision &6 this mortgage be found invalid or unen-
any other prov'ls'lon hereof; and the mortgage sh

all he con-

on had been omitted.

The covenants and agreements herein contained shall extend © and be binding upon the heirs, executors, administra~

tors, successors and assigns of the respective partics hereto.

IN WITNESS W HEREOF, The Mortgagors have hercunto s¢t their hands the day and year first above written.
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