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..27th w.day of ... Jul 87 . between
RDAN, husband and wife

LEWIS.E, »..husband and wife

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
i Klamath.... County, Oregon, described as:

Lots 18 and 19 in Block 24 of INDUSTRIAL ADDITION TO THE CITY OF KLAMATH FALLS, according
to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.
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Soatiustee ¢
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together with all and singular the ¢ s, heredi s and appurtenances and all other rights thereunto belonging or in anywrse
now or hereafter appertaining, and the rents, issues and prolits thereo! and all lixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the
sum o SIX THOUSAND ONE HUNDRED AND NO/100
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- N " T T it e e w0 Dollars, with interese thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be duc and payable ,..pel.‘“_ter.ms.pf_,NQt e, 19 -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen: of said note
becomes due and payable. In the event the within described property, or any pare thereo!, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consanr or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above destribed real Property is not currently used for agricultural, timber or grazring purposes.
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To protect the security of this trust deed, grantor agrees: {a) consent to the making of any map or plat of said preperty: (hy goin in
. To protect, nreserve and maintain said property in good condition 4unrmﬁ any exvement or Crealind any revosction theteon, 5 BTV
and repaic; not (o remove or demolish any huilding or improvement thereon;  subo.dination or other Jererment aticcting this deed or the fen o charge
NOL Lo commit or permit any waste of said propeety. l‘hrrmf.‘ ) reconves, withaut warranty, ANV pArt of she gunperty,

2. To complete or restore promipthy and i a Araniee in any recony yance may be deerihed oy the Upersan o pecsans
manncr any building or improvement which may be contructed, damaged or ledally entitled thereto,” smf the recitaly thete n Ol anv o matters or tacts shall
destroyed thereon, and Pay when due all costs incurred theretor. be (:ol\‘luuvr' praal ol the truthtulness thereof Trustee's fees for any o the

J. To comply with all laws, ordinances, regulations, covenants, cond;. swrvices mentioned in this paradeaph shall be pot less than LR
tions and restrictiony aftecting said propetty; il the beneliciary o requests, to ) 10. Upon any detauls by Rrantar heseundes, beneliciary may at
JOIn in executing such financing statements pursuant to the Unilorm Commes- time without notice, either in peoson. by agent or by a recenver 1o f
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, amd without regard to the adequacy of
proper. public ollice or ollices. as well a3 the €03t of all lien searches made  the indebtedness hereby secured »
by liling ollicers or searching adencies as may be deerned desitable by the €10 OF any part thereol. in i se o otherwise collect the eonin,
beneliciary., puen and peolits, including thow puast e o anpaed, and appty the e

4. To provide and Fontinuously maintain inwrance on the buildings  less costy and ecpenses ot rpctatemn and coullectin. i linding seswinhd, air
now or herealter erecied ot the said Dremives against loss or damage by fice ney's dees upon any indebtedness Nesred herely . and in ik eaddes e Pere
and auch other hasards as th Aenclicigry may frogy Gime 1, titne tequure, in liciaey may deteemine.
an amount not less than § {'U 1. nm,.r?b e Xa Ue . watten in 11. The enteting upon amt FaRing pussession ai ol progeens. (he
cotopanies acceptable (o The rnh:cuu)'. Wil Jose payable fo the latter: all  collection of MmN rents, iswues and Probits, i the procerds of fpe and other
pol}cln of inmusance shall be deliveced to the beneliciary as won as invured; insurance policies or COpensation or awards for A LaAing o damade of the
il the grantor shall lail lor an) 1£4%00 10 procute any such imurance and to Property, and the application or release thereot ay afuresaid, shall pot cure or
deliver said policies to the beneliciary at least litteen days prior to the e3pira. waive any delaull or notice of detault Feseunder or imvalddate any acr e
tion of any policy ol insurance now or herealter ;.:lacrd on said buildings, pursusne ta such notice.
th;-[ br:;haflrr ma)'l_pfocurehth : Z ._“‘ll'hg a‘;nouln_ 12, Upon detautt by grantor in Pament of any indebimdnes secied
collected under any fire or other g 3 y beneli- 3 AV ALrermient heteunder, the fe
ciary upon any indebtedness secur 3 I ici, ¥ immsediately
may determine, or at o, i i P i
any’ part therecl, may be released to Arantor. Such application or release shall
not cure or waive any default or notice of delavit hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construc and to pay all PIOPELty 1o salishy the obligation aecured

esaments and o ssessed upon or hereby whereupon the trustee shall e the time and place of sale. give mogier
againit said property b. Aassesarients and other thereal as then tequired by lam and Proceed to Loreclone this rrase deed
charges become past due or delinq;nnt and Tomplly deliver receipts therelor the manner provided in ORS 86735 1o 86 795,

ici, s i el - Raily o xes, it I
,’,‘:.:;:"ff“::{m’. ‘;,‘;',‘fm':,:"";',:':,‘:' 0;“2,;,,,’":,,,,"’,‘:’,’:,,’:,,;:’ by grantos. ne . 1J. Alter the trustee has commenced oreclasure by ady ertisement amt
by direct payment or by providing beneliciary with tunds with which fo sale, and at any time Prior to S days hetore the date the lrn»-h-: conducts the

y [prov | ¢ . q sale, the grantor or Any othesr person sy privileged v ORS 56.7 S1, may cure
make auch payment, beneliciary may, at its eptmn, make payment thereol, the delnult Selaults. It the ot ' 7 .
and the amount so paid, interest at the rate set Iorth in the mote secured - delau 3’ Wiy 1. Y eed e Triasn ol a ';"'""‘ O Iy when dur.
hereliy, together with the obligations described in paragraphs 6 and 7 of this UMY secure fhe fpust. dee b the dclau " e Cured by paviag the
{frust dend. shall be added (0 and become a part of the febt secured by this 3 e, time ol the cure ather than such
trust deed, without waiver of any rights atising from breach ol any L ‘;”'."" ’}."" “","' elanlt
covenants hereol and for such paymients, wih interest as aloresaidd, the prop. p teed. 1 crdening 1 "’l"' nrmance 1
oty heseinbelore described, as well as the grantor, shall fo hound 1o the delavitn ony Lt dend In any - bt L Suing the detaule o
same exfent that they are bound for the payment of the oblidalklbnl hrnli'n n:,;",:;;,,’,,:, ';2',?:”: ,::’,:7:“; .:, c.::,’;m:-,:g l’h";,r'l’v’li"-!l—uln'r(':;hl‘;l:,‘”:)’: :I(:“r’.;
H i jately 2 with- IS 4 N * e
g;;c;;g;g;'~;~!m,ﬂ,';,,“;;'~,,,g;=;,;;;'n_f',",,,-,';:,,",‘:;,;;;j";,';’;;,;'g,,',’,.:; ;’,",,,:';,:m;,.c,._;,y, ferber with trustee’s and attornex’s feer ot sycendi g e amounts provided
2;:‘3.’:-;5."3’2‘;:‘? :;"3:;:”:,:,?:'4::3:' deed immediately due and payable and 14, Otherwise, the sale shall be held on the date and at the time and
! . . . place designated i the notice of salr or the time 10 which said sale may
To pay all costs, fees and expenses ol this trust including the cost be postponed as provided. be 7 The truse el !
ol title vearch as well as the other costs and expenses ol the trustee incurred in ’:’ o Y] P i by "“‘-I - '“:h" may ';" said property either
in connection with or in enforcing this obligation and trustee's and attorney’s one parcel or in separate ’I"‘"" s and shall sell the parcel or pareels at
fecs actually incurred. A ',"’" ';‘:"(;Mim\;-::;""'ﬂ" the PIT; “’I ale. Trustee
. . . . . i ED uieed by law cunve &
- To appear in and delend any action or proceeding purporling £ roperty so sold, but wir * COvenant or 'Yananl,' capteas n" -
allect the securily rights or powers ol beneliciary or trustee: and in amy st ti The recitels in the dee. Matiers ol lact shall b cril78
actian or proceeding in which the bepeficiary or {rustee may appear, including  Plied. . : natiers of lact <hall be conclusive proot
any suit for the foreclose of b deed, o pay all corts ang expenirs, in. oll, the truidlulness thereol. Any person, escluding the truster, dot including
cluding evidence o! title and the beneliciary's aor frustee's attorney’s fees; the  'he &rantor and bereficiary., Ay putchase ar the aale.
of attorne.'s 4 ioned iv paragraph 7 in all cases shall be IS. When trustes sells pursuant 1o the Tomens provided Aerein, trastee
lised by the trial court and in the event ol an appeal trom any srdgement or ! 3 s of sale to paveaent of (1) the cxpences of sale. sn.
dectee of the trial court, Lrantor fucther ageves to Py such sum as the ap- <cluding the umpensation of the truster amt o reasanalile charge By frustees
pellate court shall adjudde reasonable as the beneliciary's or trustee's attor. attorney, (2) to the ablidathon secured by the frast deed
ney's fees on such appeal. having recordmd liens Pubsequent 1o the interest Wt trusise 1n the trust

It is mutually agreed that: deed a» their interests n‘us Appear an the order of the Pty ared (4} the

No In fhe event that any portion or all of ssid property shall be taken e T 1A 60 the grantor or 10 Do mcteser e entitled to such
under the right ol eminent domain or comdemnation. benelrciary shall have the  Surplus. 16. Beneticiars . L
right, if it so elects. ta require that all or any portion of the monies payable et v treeliciary vog S drom tune o time NN 3 MNcesusr Gr sicen
av compemation lor such taking, which Are m encess ol the amount required :"m;"" :l’") "_‘"’h’ Narte . "';" e "" "';‘" saees e ""_‘"" Apiwanted hese
o pay all teasonable couls, expemes and aftormey's fees pecemsarily paid or  under. P i Wit L i it i e, """'-"'""n’ the p
incurted by &rantor in such proceedings. shall be  puid b henetoiarml 00 trartee, T ' T s ey tle. revecry e e
applied by it $i 1Pan Any rearonable costs amd cxperses and aftorme s fees, | ry ! hese i b apperintinen,
both in the trinl and appellate Courts, necessarily ,ulur ar inr;‘uyallh'y f : iteed by l!f"rl;«'hlll,
feciary in such proceedings. apd the halance applied upon the indebtedness B M ©F Counfies an
secured herely: and grantor afrees, Al its own expense, in take such actions "lh";h the propeety i situated, P ol propee appomtinent
and esccutr such insruments as shall he necesiary in obtaining such com. a € successor frustee.
pemation, promptly upon beneliciary's requeat. . b when this deed, duly evecuted amd

. Af any time and lrom time to time upon written request of bene- now, trvard as proveded by Jan. Trustee in nor
liciary, payment ol its fees and presentation of this deed and the pote for ity any party hereto of pending sale under any other derd of
endorsermient (in case of full feconveyances, tor cancellation), without atlecting trust or of iy action or roceeding in which &rantor, henehciary
the liability of any person for the payment of the indebtedness, trustes may shall be o party unless un‘g ?

h dra OF trastee
action or proceeding is brousht by trigater.

NOTE: The Trust Deod Act provides that the trustee hereunder must be either an attomey, who is an active membar of the Oregen State Bar, o bunk, rest e pany
or savingy und loon ossociation outhorized to do business under the laws ef Oregon or the Uninad States. a tile insurance wempany ovthorized 1y Maure nirle o real
property of this state, ity subsidiaries, offitiates, ogenrs or bronches, the United States or any agency thereof, cr on esirow agent licemsed under CRS 78 505 10 458,585,
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