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DEED OF TRUST
THIS DEED OF TRUST is made this_29th __ gay of “___glgym_m_‘_“ 1987 among the Grantor,
N_\‘-Mﬁ,‘__”m_“_mw_*__*_w_m
Xk ok * kAN IS I McCULLOUGH

AR e (herein “Borrower"),
..___*.__“\________*h_____ — __M..“_-,MN\_——“_
* k k& %k % MOUNTAIN TITLE COMPANY * % & * % (herein “Trustee™)

—_— .
andtheBeneﬁciary. e —_— . —
* %

~_* * FIRST INTERSTATE BANK OF OREGON. K A% (herein Londary,

—
a corporation organized angd existing under the laws of The United States of America whose address is

2809 South Sixth Street, P.0. Box 238, Klamath Falls » OR 97601

T—————=2=XE0 otreet, P.O —— 2 295, Klal

BORROWER, in consideration of the indebtedness herein recited and the trust herein Created, irrevocably grants and conveys to Trustee,
in trust, with power of sale, the following described property located in the County of Klamath State of Oregon:
———

Lot 127 of PLEASANT HOME TRACTS No, 2, according to the official plat thereof on
~f1le in the office of the County Clerk of Klamath County, Oregon.

which has theaddressof _ 3202 Cottage Ave. Rlamath Falls
v b Ve,
(Streey)
Oregon __97503\ (herein “Property Address’);
{Zip Code) )

9), evidenced by an Ad y ).
by Borrower and Lender on the date first appearing above, and also evidenced by AdvanceLine Drafts, AdvanceLine Requests, AdvanceLine
Checking Account Advances (Custom Credit) and AdvanceLine Telephone Requests as well gs any extensions, renewals and/or modifica-
tions of that indebtedness; (i)) performance of each of Borrower's agreements under the Agreement; (jii) performance of each of Borrower's
agreements in this Daed.

readvanced by Lender, Wit
s 5, 000.00 .

e Property, and
efend generally

3 TAXESANDLIENS,

331 Payment. Borrower shallpay when due afitaxes andassessments levied againstoronaccount of the Property, and shall paywhen
due all claims for work done on or for services renderod or material furnished to the Property. Borrower shall maintain the Property freo of
any liens except for the Prior Lien (as defined in Paragraph 5 below), and except as otherwise provided in Section 3.2.

obligation to pay, so longasLe

within 15 days, Borrower shalf d i ici ctory to Lender in an amouni

sulficient to discharge the lien i uld accrue as aresultof o foreclosure or sale
me Lender as an additional obligee under any

33 Evidenceof Payment. Borrower shall promptiy furnish evidence of Paymentoftaxes and assessments tolenderonitsdemand ang
shallauthorize the appropriate county official to deliver to Lender at any time a written statement of the taxes and assessments against the
Property. ’
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6. PROPERT Y DAMAGE INSU

RANCE,

6.2 Appiication of Proceeds.
oflossif Bor,

rower fails to go SO withi

63 Compliance with Prior Lien. Dyrj
complywiththeinsurance isi i

in this Deed

. ‘3 F Sl
AT A

Secondary ang inferior to the lien
Firse Federay

Savinggs an
amount of SMOL (the “Prior Lien),

fevent any defayj




13711
11.  SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS: CAPTIONS. The covenants and agree-
ments herein contained shall bind, and the rights hereunder shallinure to, the respective successors and assigns of Lender subject to the
isi ants and agreements of Borrower shall be joint and several. The captions and headings of the
fine the provisions hereof.

personallyliable on the Agreement or under this Deed of Trust,

end, modify, forbear, or make any other accommodations with
regardtothe terms of this Deed of Trustorthe Agreement, without that Borrawer's consent and without releasing that Borrower or modifying
this Deed of Trust as to that Borrower's interest in the Property.

12.  NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided forin
this Deed of Trust shall be given by delivering it orby mailing such notice to Borrower at the Property Address or at such otheraddress as Borrower
may designate by notice to Lender s provided herein, and (b) any notice to Lender shall be given by delivering it or by mailing such notice
to Lender’s address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein, Any notice
provided for in this Deed of Trust shali be deemed to have been given to Borrower or Lender when given in the manner designated herein.

the law of the jurisdiction in which the Propertyis located.
Trust. Inthe event that any provision er clause of this Deed
of Trust or the Agreement conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Agreement
which can be given effectwithout the conflicting provision, and to this en rovisions of this Deed of Trustand the Agreementare declared

to be severable. As used herein, “costs,” “expenses” and “attorneys' fees” include all Sums to the extent not prohibited by applicable law or
limited herein.

14. BORROWER'S COPY. Borrower shall be furnished a copy of the Agreement and of this Deed of Trust at the time of execution hereof.

15. OTHERAGREEMENTS, Borrower shall fulfill all the Borrower's obligations under any other loan agreement which Borrower enters into
with Lenderor any homeimprovement or repair assessments. Lender, at Lender's option, may require Borrower to execute and delivertoLender,
inaformacceptableto Lender, an assignment of anyrights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.

16.  TRANSFER OF PROPERTY. if Borrower or any successorin interest to Borrower in the Property sells, conveys, alienates, assigns or
transfers the Property, or anypartofit, oranyinterestin it, or becomes divested of Borrower's title orany interestin it i

whether voluntary or involuntary, Lenders|

Irrespective of the maturity date otherwis

nolice or demand, and no waiver of this

17. DEFAULT.

17.1  Events of Default. The following shall constitute events of default:
(a) Failure of Borrower to Pay any portion of the indebtedness secured hereby when it is due.
(b) Failure of Borrower within the time required by this Deed

ment necessary to prevent filing of or discharge of any lien, except as provided in 3.2 hereof.

; concealment by Borrower of anyofits property in fraud of creditors; the making or suffer-
ing by Borrowerof a preference within the meaning of the federal bankruptcy law; the imposition of a lien through legal proceedings or

distraint upon any of the Property of Borrower which is no i i ; or Borrower's failure generally to pay its debts as
such debts become due. The events of d

which are collectively referred to as a “Borrower"

(e) Failure of Borrower to make any payment or perform any obligation under the Prior Lien within the time required thereunder,
or commencement of any suit or other aclion to foreclose the Prior Lien.

() Ifthe Property has been submitted tocondo
similar law of any other state, failure of Borrower to p
the Property to condominium ownership, by the bylaws of the association of unit owners, or by any rules or regulations thereunder. If
Borrower's interestin the Propertyis aleasehold interestand such Property has been submitted to condominium ownership, any failure
of Borrower to perform any of the obligations imposed on him bytheleas such lease

defaultshallbe requiredif duringthe prior 1

concerning defaultin performance of the same obligation.

(h) Borrower's breach of any cavenant contained in the Agreement.

() Borrower's omission of material information, or making of any materially false or materially misleading statement, on Borrower's credit
statement relied on by Lender in entering into the Agreement.

() Borrower's death.

(k) Borrower's further encumbering the Proporty o allowing the Property to be subjected to any liens or encumbrances excepl as provided
in 3.2 hereof.

(1) The occurrence of anything relating to Borrower or the Property which causes Lender in good faith to deem itseif insecure,

172  Remedies. Uponthe occurrence of any event of defauitand at anytime thereafter, Trustee or Lender Mmay exercise any one or more
of the following rights and remedies:

(a) Lender may declare the entire indebtedness secured hereby immediately due and payable.

(b) The Trustee shalt have the rightto foreclose by notice and sale, and Lender shall have the rightto foreclose by judicial foreclosure,
in either case in accordance with applicable law.

(c) tthe Property is submitted to condominium ownership, Borrower grants an irrevocable power of attorney to Lender to vote in
its discretion on any matler that may come before the members ofthe association of unit owners. Lender shalthave the rightto exercise
this power of attorney only after default by Borrower and may decline to exercise the power, as Lender may see fit.
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(d) Trustee and Lender shall have any‘other ﬁght or remedy pr_avided inthis Dized of Trust, the Agreement or any other instrument
delivered by Borrower in connection therewith, or available at law, in equity or ctherwise.

173 Sale of the Property. In exercising its rights and remedies, the Trustee or Lender may cause all or any part of the Property to be

sold as a whole or in parcels, and certain portions of the Property may be sold without selling other portions. Lender may bid at any public
sale on all or any portion of the Property.

174 Waiver, Election of Remedies. A waiver by either party of abreach of a provision of the Deed of Trust shall not constitute a waiver
of or prejudice the party's right otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pur-
sue any remedy shall not exclude pursuit of any other remedy, and all remedies of Lender under this Deed of Trust are cumulative and not
exclusive. An election to make expenditures or take action to perform an obligation of Borrower shall not atfect Lender's right to declare a default
and exercise its remedins under this Deed of Trust.

175 Attorneys Fees; Expenses. In the event suit or action is instituted to enforce any of the terms of this deed, the prevailing party
shall be entitled to recover its reasonable attorneys' fees at trial, on any appeal, and on any petition for review, in addition to all other sums
provided by law. Whether or not any court action is involved, all reasonable expenses incurred by Lender that are necessary at any time in
Lender’s opinion for the protection of its interest or the enforcement of its rights shail become a part of the indebtedness secured hereby and
shall be payable atthe time and shall bearinterest from the date of expenditure until repaid at the same inlerest rate as providedin Paragraph
8. Expenses covered by this paragraph include (without limitation) the cost of searching records, obtaining title reports, surveyors' reports,
attorneys' opinions, title insurance, and fees for the Trustee.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under Paragraph 17 hereof or aban-
donment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under Paragraph 17 hereof or abandonment of the Property, Lender, in persen, by agent or by judicially appointed receiver
shallbe entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due.
Allrents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents,
including, but notlimited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by
this Deed of Trust. Lender and the receiver shall be liabla to account only for those rents actually received.

19. RECONVEYANCE. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee toreconvey the Propertyand
shall surrender this Deed of Trust and all Notes/Agreements evidencing indebtedness secured by this Deed of Trust to Trustee. Trustee shall

reconvey the Property without warranty to the person or persons legally entitled thereto. Such person or persons shall pay all costs of preparation
and recordation, if any.

20. SUBSTITUTE TRUSTEE. In accerdance with applicable law, Lender may from time to time remove Trustee and appoint a successor

trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power
and duties conferred upon the Trustee herein and by applicable law.

21. USE OF PROPERTY. The property is not currently used for agriculture, timber or grazing purposes.

22. ATTORNEYS'FEES. Asusedinthis Deed of Trustandinthe Agreement, “attorneys' fees” shallinclude attorneys' fees, if any, which shall
be awarded by an appeliate court.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in anyrider(s)
executed by Borrower and recorded with it.

Qé,/fL/ & s /2 e J\/
(/ (/ Borrower

. Borrower
STATEOF Oregon

County Klamath

’ 87
Onthis __29th day of 19, personally appeated the above named
Janis L. McCulléugh y

and acknowledged the foregoing instrument to be voluntary act and deed.

(Official Sea'fr(‘ ~° l -

Sin e Cs /?7{( S

Nétary Public for Oregon
My Commissicn expires: 3 /- <

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreement secured by this Deed of Trust. Said Agreement, together with ali other indebtednoss
secured by the Deed of Trust, have been paid in full. You are hereby directed to cancel said Agreement and this Deed of Trust, which are delivered
hereby, andtoreconvey, withoutwarranty, all the estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Date:




AT

STATE OF OREGON: COUNTY OF KLAMATH: S5,

Filed for record at request of Mountain Title Company the 3lsr day
of July AD.1987 a__1:07 oclock 2 M. and duly recorded in Vol. _M87 .
of Mortgages on Page _ 13709 .

" Evelyn Biehn umyCIcr/}\/ '/
FEE $21.00 By ’ /2/(’47*4 Pre K




