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M67271 ASSUMPTION AGRIEEMENT

Loan Number

DATE: July 10, 1987

PARTIES: Carlos H. Barajas and Julia D. Barajas, husband and wife

Betty Ann Harvey

SELLER

The State of Oregon By And Through The Director Of Veterans' Affairs LENDER

. Until a change is requested, all tax statements are to be sent to: Department of Vaterans' Affairs

ot

-

o~

IS

Atin: Tax Section
700 Summer Strest, N.E,

Salem, 97310-1201
THE PARTIES STATE THAT: alem. Oregon 97310-120

1. Seller owes Lender the debt shown by:

{a) Anoteinthe sumot$_29,450.00 dated__ May 31 19_77_ whichnotais secured by a mortgage of the same

date, and recorded in the office of the county recording officer of __Klamath county, Oregon, in VolumefR¥afEaek__M77

Page 9455 May 31 L1977

{b) Anoteinthe sumot$ . dated which note is secured by a Trust Deed of the same

date and recorded in the office of the county recording officer of county, Oregon, in Volume/Reel/Book

- 19

{c) Anoteinthe sumof §. which note is secured by a Security Agresment of
the same date. ’

{d} and further shown by

In this agresment the items mentioned in (a), (b}, (c). and (d) will be called “security dacument” from here on.

2. Seller has sold and conveyed (or is about to sell and convey) to Buyer, all, or a pertion, of the property described in the security document. Both
Seller and Buyer have asked Lender fo release Sellor from further liability under or on sccount of the security document. The property being sold by
Seller and bought by Buyer is specifically described as follows:

The Southerly 47 feet of Lots 23, 24 and 25; lots 26 and 27 in
Block 3, INDUSTRIAL ADDITION TO THE CITY OF KLAMATH FALLS,
OREGON, Klamath County, Oregon.

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:

SECTION 1. 1SNPAID BALANCE OF SECURED OBLIGATION

The unpald balance on the loan being assumed is $._ 24 , 558 .69 ssof _June 2 19 87

SECTION2. RELEASE FROM LIABILITY
Seller is hereby released from further liability under or on account of the security document.

SECTIONJ. ASSUMPTION OF LIABILITY

Except a3 spacifically changed by this Agrasment, Buyer agrees to pay the debt shown by the security document. Buyer agrees to perform all of the
obligations provided inthe security document that were to be performed by Seller when the security document was executed. Buyer agrees to perform
those obligations at the time, in this manner, and In all fespects as are provided in tha seturity document, Buyer agrees to be bound by alf of the terms of
such security document.
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SECTION 4, INTEREST RATE AND PAYMENTS

Theinterest rate is . (indicata wheth
loan, the Lender can periodically chang,

The infiiat principat and interest bayments on the ioa
variable and the interest ratg changes.)

The payments on the loan being assumeqg b
full on the dug date of tha last pPayment,

SECTIONS. pyg ON SALE **

under the 1983 “Dye on Sale™
transfer after July 1, 1987,

SECTION 6. INTERPRETATION

in this agreemant
person, firm, or

» the singu
corporation

SECTION 7. LIMITATIONS

Tothe fuli extent permitted by law,
mentioned in the Security document,

BUYER .
Carlos H, Barajas

BUYER 2
Julia p
STATE OF OREGON .

.. Barajas
COUNTY OF Klamath

) ss

Personally dppeared mdabqv’e' named

and a’cknow!pdged'lhe foragqing instry,
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Pe?sonan;v‘apbeé?ad the aboye nameg
and_‘ac}mowledged the lotegoing instry
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Signed this

10th day of
—_—

STATE OF OREGON
arion
-COUNTY OF M

bove named
say thathe (she)is authorized to sign
untary act and deeq,

Personally appeared the a|
and, being duly sworn, dig
signature was his (her) vol

STATE OF OREGON,

County of Klumath, -

Filed for recorg at request of:

Aspen Title Comganx
on this _3]gt day of _July AD, 19 _87
a__ 3:21 oclock _P__ M. and duly recorded
in Vol. of . Mtges. pype -13738

S— .
Evelyn Biehn, Coumy(.flcrk
By W

Fee, $9.00

—uly %/

er variabla or fixet!) and will be per
© the interest rate by Administrah"va Rule. Changes in the inter,

nare$__245

) J ulx . i / 19_87 .
\carmmﬂun a :
ment to be his (their) vo!untary actand jeed, :

Before my:
Notary Public For Oregon
My Commission Expires: -3 3 nﬁ?

1987

Curt R, Schnepp

the foregoing instrument on behalf of the Director of Veterans- Alfairs, and thap his (her)

Before mo: .._:é,f“//ag / /:747 / ( ?égk:‘::;" 7

otary Pyby re;;r;
My Commission Expiros: 3 /16/ 9f
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