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32108 ~ ASSUMPTION AGREEMENT
ey

Loan Number

DATE: July 17, 1987

PARTIES: Sid C, Stolper

— Cynthia Kessler-Stolper, Husband and Wife

William E. Lane

Deborah D. Lane, Husband and Wife SELLER

The State of Oragon By And Through The Director Of Veterans' Affairs LENDER

Until a change is requested, all tax statements ara to be sentto: Department of Veterans® Affalrs
Attn: Tax Section
700 Summer Street, N.E.

Salem, Oregon 97310-1201
THE PARTIES STATE THAT:

1. Seller owes Lender tha debt shown by:

(a) Aroteinthe sumo! $37,900  00-————dated _March 3 19__80, which note is secured by a mortgage of the same

date, and recorded in the office of the county recording officer of ___Klamath county, Oregon, in Volume/BacBook 80,

Page 4066 on__March 3, 1980 .

{b) Anotsinthe sumof$. dated 1§ which note is secured by a Trust Deed of the same

date and recorded in the office of the county recording officer of county, Oregon, in Volume/Reel/Book

19

(c) A'no(e inthe sumof §. wiiich note is secured by a Security Agreement of
"the same date. -

-

{d) and further shown by

In this agreement t!xa items mentioned in {a). (b}, (c), and (d) will be called **saecurity documant’ from hera on.

2. Seller has sold and conveyed (or is about to sell and convey) to Buyer, all, or a portion, of the property described in the security dJocumant. Both
Seller and Buyer have asked Lender to release Seller from further liability under or on account of the security document. The propery being sold by
Seller and bought by Buyer is specifically described as follows:

The Westerly 10 feet of Lot 7,\a'nd all of Lot 8 EXCEPT the Westerly 10 feet therof,
in WEST PARK ADDITION TO THE CITY OF KLAMATH FALLS, in the County of Klamath,
State of Oregon.

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION
The unpald balance on the loan being assumed is $.35,542 .17 as ot July 10

SECTION 2. RELEASE FROM LIABILITY
Seller is hareby released from further liability under or on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY

Except as spacifically changed by this Agreement, Buyer agrees to pay the debt shown by the security document. Buyer agrees to perform all of the
obligations provided in the security document that were to be performed by Seller when the security document was executed. Buyer agrees to parform
those obligations at the time, in the manner, and in all respects as are provided in the security document. Buyer agrees to be bound by all of the term:s of
such security document.
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ECTION4. INTEREST RATE AND PAYMENTS fo 137

Thointerestrata s __variable — (indicate whather varlable o fixed) and willbe _8,59__percentper annum. ifthisis avariabla interest rate
10an, the Lender can periodically change the interest rato by Administrative Rule. Changes In the Interest rate will change the payment on the toan.

The initial principal and interest payments on the foan are §.295.00=m=m= to be paid monthly. (The payment will chang® it interest rate is
variabte and the interest rate changes:) )

The payments on the loan being assumed by this agreement may be periodically adjusted by Lendertoan amount that will cause the loanto be paidin
{ull on the due date of the ast payment.

SECTIONSS. DUE ON SALE ™"

Buyer agrees that the balance of thistoanis immediately dus and payable in fui, it after July 20, 1983, there is a second sale of other transfer of allor
partof the property securing this foan. However, trarisfer or Sai iainal borrower, the surviving spouse. unremarried former spouse, surviving

child of stepchild of the original borrower. or to a veteran eligible for 3 joan under ORS 407.01010 407.210 and Anicia ¥1-A of the Oregon Constitution
doas not count as a sale or transfer for purposes of the provisions of this paragraph. :

«+ This law has been suspended untitJuly 1, 1987. Any (ransier of a property petween July 3,1985, and Juty 1, 1987, will notbe counted 8s 3 transfer
under the 1983 «pue on Sale” law. However, transfers that occurred betwaen July 20, 1983, and July 2, 1985, may become due onsale withthe next
\ransfor after July 1. 1987. )

SECTIONS. lNTERPRETATlON

Ini this agreement, the singular number includes the plural and the plural number includes the singuter. !t \his agresment is executed by more than one
Ferson, firm, of corporatiofi 85 Buyer, the obligations of each such person, firm, OF corpora\lon shall be joint and several.

SECTION 7. LIMITATIONS

Tothe full extent permitted by 1aw, Buyer waives the rightte plead any statute of limitations as adefense toany obtigations and demands secured by of
mentioned in the security documernt.
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ParsGnally a,jde;iea'me_npove:named

and _aqm_bw\pdged the fo{ggq’mg instrument to be his {th
""z"‘;;é - o OQ‘ 7.-‘.‘
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Notary Public For Oregon

STATE OF OREGON

y'ss
COUNTY OF /"’)

personally appeared the above named //////
and acknowledged the foregoing instrument to be his (their) voluntary act and deed.

gofors me. —

: ’ Notary Public For Oregon
Wy Commission Expires:

DIRECTOR OF VETERANS' AFFAIRS - Lender

Curt R. Schnepp
P Manager . Accounts Services
STATE OF OREGON

)
) ss

COUNTY OF Marion ) July 17, 19 87 N

Personally appeared the above named W/——/
and, being duly sworn, did say thathe (she)is authorized to sign the foregoing instrumenton behat!of the Director ot Veterans' Aftairs, and thathis (her}

signature was his (her) volurtary act and deed. g'
. Belore me: z

FOR COUNTY RECORDING INFORMATION ONLY
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B DEPARTMENT OF VETERANS' AFFLIRS
v QREGON VETERANS CUILDING
700 Summer St. NE
Salem, Oregon 97310-1201- % *
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STATE OF CALIEDRNIA . :
COUNTY OF _2an Litrs Obrsypo ss.
On Dt Iy 24 1987 before me,

the undersigned, a Notary Public in and for said County and State,

rsonall ared
N i 7Y R v
CynIhik  Kessler Stolper
[ personally known to me
&pmved to me on the basis of satisfactory evidence
to be the person(s) whose name(s) A& subscribed (o the within
instrument, and acknowledged m‘t&% executed it.

Signature _ﬁb{'[(ll (g ")71_,{4,/1 at.'\,a}\.l\

Notary Pnbllc% u_:,(for said County ard Sdu

STATE OF OREGON: COUNTY OF KLAMATH: s,

of

Filed for rccof!ya( request of

Aspen Title Company

N

H " ROTARY PUBLIC - CALIFORNIA, §

OFFICIAL SEAL
CINDY J MURAYAMA

SCELUS €213P0 COUNTY
¥y comm. expies JAN 2, 1888 4,

the 3lst - ay

Ju AD,19_87 5 3371 o'clock

FEE

of Mortgages

_P_M.. and duly recorded in Vol. _M87

on Page

3747

Evelyn Biehn u );Clcrk ’
$13.00 By B %4%>




