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ESTOPPEL DEED

THIS INDENTURE between ROSS ZIE and DEBORAH A. ZIE, hereinafter
called the "PFirst Party," and CLIPTON B. JONES and CHARLERE M. OWENS,
hereinafter called the "Second Parcty:"

WITNESSETH:

WHEREAS, equitable title to the real property hereinafter
described is in First Party, which said equitable title was conveyed
by a Contract for Exchange of Real Estate and Agreement for Sale of
Business dated the 12th day of October, 1982, and recorded on the 14th
day of October., 1982, in the Microfilm Records of Klamath County, at
book M-82, at page 13707, reference to said records hereby being made,
and the indebtedness secured by said encumbrance are now owned by the
Second Party, on which indebtedness there is now owing and unpaid the
sum of $ 94,$1Y.6D + the same being now in default and said
encumbrance being now subject to immediate foreclosure, and wvhereas
the First Pacty, being unable to pay the same, has requested the
Second Party to accept an absolute deed of conveyance of the follow-
ing described real property in satisfaction of the indebtedness
secured by said encumbrance and the Second Party does now accede to
said request.

NOW, THEREFORE, for the congideration hereinafter stated (which
includes the cancellation of the indebtedness secured by said Contract
for Exchange of Real Estate and Agreement for Sale of Business), the
First Party does convey unto the Second Party, his heirs, successors,
and assigns, all of the following described real propecty situated in
Klamath County, State of Oregon, to-wit:

Lot 14 in Block 218 of MILLS SECOND ADDITION to the City of
Klamath Falls, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.
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TBIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN
THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND
REGULATIONS. BEFORE SIGNING AND ACCEPTING THIS INSTRUMENT, THE
PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE
APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

FIRST PARTY covenants with the Second Party, his heirs,
Successors and assigns, that the First Party owns the equitable
interest in property, free and clear of encumbrances except the
Contract for Exchange of Real Estate and Agreement for Sale of
Business, a certain Trust Deed dated November 19, 1980, real property
taxes owing, and further subject to contracts and/or liens for irriga-
tion and/or drainage, the schedule of exclusions from coverage,
together with any schedules contained in standard title policies,
cesecrvations, easements, restrictions and rights of way of record and
those apparent on the land; that this deed is intended as a
conveyance, absolute in legal effect as well as in form, of the title
to said premises to the Second Party and all redemption rights which
the First Party may have therein, and not as a mortgage, trust deed or
security of any kind; that possession of said premises hereby is
surrendered and delivered to said Second Party; that in executing this
deed the First Party is not acting under any misapprehension as to the
effect thereof or under any duress, undue influence, or misrepresenta-
tion by the Second Pacty, or Second Party's cepresentatives, agents or
attorneys: that this deed is given as a preference over other cred-
itors of the First Pacty and that at this time there is no person,
co-partnecship or corporation, other than the Second Pacty, interested
in said premises directly or indirectly, in any manner whatsocever,
except as aforesaid.

THE TRUE AND ACTUAL CONSIDERATION paid for this conveyance is
$-C-. However, the actual consider consists of or includes other
property or value given or promised which is the whole consideration,
being in lieu of foreclosure.
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IN WITNESS WHEREOF, the Fji

instrument this day of

STATE OF CALIFORNIA/County of

THE
day of July

OFFICIAL sgar
MARY M. FREESTONE
ROTARY PUBLIC . Cogiromia
FRINCIPAL OFFicE )

GRANTORS NAME 3ND ADDRESS:;
Ross + Qggmﬁ (e
_____.___________.____________

GRANTEES NAME 2AND ADDRESS:
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AF@ER RECORDING/ RETURN 70:
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Until a Change is Requestegq,
Tax Statements Should be Sent

To:
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NOTARY PUBLIC FOR CALIFORNIA
My Commission Expires: 3/28/90

STATE oF OREGON )
) ss.
County of Klamath )

I certify that the Within jp-
strument was receiveg for

the 31g¢ day of

¢+ 198 7 v at

o'clock p M., ang
recorded in Book Mgy on
Page 13759 or as File Reel
Number 77612 + Record of
Deeds of said County.

WITNESS my hand ang seal of
County affixed.

Evelyn Biehn, Countz Clerk
Recordin Officer . ’
BY: /‘;9‘7 e L,
Deputy

Fee: $14.00




