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- THIS TRUST DEED, mads this
—

e A6
EL..G. BROUN AND. ELQUISE FRGin.

as Grantor, [T

e SOQUTH__VALLEY

STATE.BANK..

as Bene!iciary,

Grantor irrevocably grants, bargains,
LAMA

LOT 7 BLOCK 10 TRACT 1173 LYNNEWOOD

e

. -TRUST DEED

w,I.LL.IAm..f:....B.m.\un.smass.......'f.’.'.'.'.'.'.’.‘.'.'.'.'.'.'.'.’.'.'.'.'

WITNESSETH:
sells and conveys to trustee in trust, with power of sale,
Oregon, described as:

vol M Page 13.7__5__5_ @’

day of —— ]| v, 19.87.

-+ as Trustee, and

the property

todether with all and singular the ¢ her and

T T I T e

3,
now or hereafter appertaining, and the rents,
tion with said reat estate,

FOR THE PURPOSE oOF SECURIN

sum of .. TEN. THOUSAND..AND..NO/.IOO YA
*F.*,,*F**t*f*f**.’."*?."***’.‘.’?!?.‘:*.‘.‘!’.*.***** FAXEI KK dkx ok
note of even date herewith, payable to benelicinry or

order and
not sooner paid, to be due 15
The date of maturity
becornes

and workmanlike

od, damaged or

destroyed thereon, lor,
3. To com,
tions and restricg
join in ex
cial Code as the beneti r
proper public olfice or ollices,
by Lliling oflicers
neliciary.

ime require, in
. written in

4n amount not less than §
i latter; an

companies acceptab),

act done pursuant to such not

. To keep said premises
tazes, assessments and other chay,
against said propetly belors an
charges becorne
fo beneliciary;

s3ments and other
€r receipts therefor

pa
together with the obligations d,
frust deed, shall be added to and
trust deed, without waiver

appurtena
issues and protits thereot and aly lixtures now

-.....Dollars,
made by grantor, the tinal Payment of principal and interest hereod, it

and all other rights thereunto belonging or in
or hercalter attached 1o or used in

anywise
connec-

with interest thereon according to the terms of a Promissory

1992 .

-
stated above, on which the final installment of said noge
part thereot, o i in § . agreed 1o be
i nsent or approval of the boncficiary.
maturity dates expressed therein, or

(a) consent 1o 1he making ol any

Aranting any carement or Creating

0N or other agreemrent
: (d) reconvey, wi

drantee in any recony

ledally entitled thereto,"”

be conclusive

map or pl_.'l_nl vaid

property: (hy jain in
any ;

2 1€} join in apy
e lien or charge
any nart of the prapetty. The
ed as the “person or pProsons
i Hers or laces shall
ces for any of the .

5.

sery,

pointed by a court,
the indebtedness her
erty or any parr ¢p
issues and prolits,
less costs ang fxpenses of operat,
ney's fees upon any indebtednes.
ticiacy may determine.

11, The entering upon and taking Passession of i
collection of such renls, issues and profits. oy the proceeds of fire and ather
insurance policies or ompemation or awards for any taking o damage of the
Property, and the application or telease thereot as aloresaid, shall pot cure or
waive any delault or notice of delaute hercunder or invalidate any act done
pursuant to such notice,

)._ Up«gn detaulr by grantor in Mayment o

i, and apply the same,
luding reasonabile artor-
. and in such order ar benee

detault and

the obiig,

time and rlace of .

proceed to toreclore this
86.795,

trust deed jn

sale, a

the default or defaults,

sums secured b,

entire amount dye at the time
c had no defayle

bring cured may be cured b,

ohllignlion Or trust deed.

d, 1

may
er th,

herein
. immedinuly due and payable with-
atl, at the option of (he benelici.sry,
trust deed immfdulrly due and payable and
this trust deed. . R ]
Pay all costs, fees and *xpenies of this tryst including the cost
a3 well as the other costs ard expenses ol the trustee incurred
in connection with or in enforcing this obligation and Irust, and attorney’s
lecs actually incurred. R
ng purporting to
and in any suit,
appear, including
nd expenses, in.

appesl, .

It is mutually agreed that;

8. In the event that any portion or all of vaid property shall be taken
under the right of i d in or d' K beneliciary shali Aave the
right, il it so0 elects, 10 require th iont cf the
as compensation for such taking,
fo pay alt reasonable costs,
incurred by grantor in
applied by it firse upon
both in_the trial and
liciary in auch P 4s.
secured hereby: and Arantor

monies payable
mount tequired
$ nNecessarily paid or
d to beneliciary and
es and attorney’s fees,
or incurred by bene.

necessarily paid
nd the bal, plied upon the indebtednrss
reee, al its own *xpense, (o take such actions
and execute auch instruments shall be necessary in obtaining such com-.
pPensation, promptly upon beneliciary'a Tequest. .
- Al any time and from time to time upon written request of bene.
payment of its lees and presentation ol this deed and the note for
endorsement (in casy of tult feconveyances, for cancellation), without allecting
the liability of any person for the pay of the indebted, .+ frustee may

14, Otherwise, the sale shall be held on the date a
place designated in the notice of sale or the time o .
be Postponed as provided by lye., The trustee may ael}
in one parcel ] shall sell the

]
ol the truthlulness thereol,
the grantor and benel,

. When trustee sells pur,
the proceeds of sals ¢
compensati

surplus, j} any,
surplys,

frustee, 4
UpOn any trustee here;,
and substitution
which, when recorded in the
which the Property is situated,
ol the successor trustee,
I7. Trustee 2CCEDIS tNis fryse when
i made a Public record as vided by daw,
‘party he"_lo of pending sale under any other deed of
Kroce_edmg m owhich Arantor, bcmlkiuy or frustee
action or proceeding iy broughe by trustee.

mortdage records
shall be conclusive prool of

this deed, duly evecuted and
Trustee in mot

any action or
party unless suc,

ttust or of
shall be o

NOTE: The Tius Doed Act provides that the trustee hereunder muit be it
! ©r savings ond loan ath d 1o busi under the
propesty of this state, its subsidiories, affillates, Cgents or bronches, the Uni

e — BEEEEEEEEESS

mey, wha is qgn Ottive member of the Oregon State Bar, o bonk, tus campany
on of the United States, o title imsuronce ©mpony quthonzed t¢ insuce title 10 peql
€% of aoy ogency lhmo', of an escrow agenmy Icented under ORS 494,505 ¢ 698,585,




13756

The grantor covenants and aérées to and with the 'b'ene!iciary and those claiming under him,
seized in fee simple .of said described real property and has a valid, unencumbered title thereto

fully

that he is law-

and that he will warrant and forever defend the same adainst all persons whomsoever.

N

D
/ ﬁ
This deed applies to,

personal representatives,
secured hereby,
tonder ineled,

Tho drantor warrants that the

successors and assigns,

and the neuter, and the 3i Jd

inures to the benelit of and binds all parties hereto,
The term beneficiary shall mean
l;,hellher or not named as a beneficiary herein, In construing this deed and whenever the
the i ) o

proceeds of the loan represented by the above described note and this trust deed are:

S&i%ﬁﬁ'zﬁmﬁﬁw&s&is&%‘wﬁmﬁﬂﬁmxg’ms

ot SRR seax

their heirs, legatees, devisces,

administrators, executors,
the holder and owner,

including pledgee, of the contract

context 50 requires, the masculine
1

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and

* IMPORTANT NOTICE: Delete, by lining ous,
not applicable; If warranty (a} is licabl

whichever warranty (o) or b} is

as such word Is defined
beneficiary MUST comply with the

If compliance with the Act is not required, disregard this notice.

{If the signer of the cbova is o corperotion,
ute the form of acknowledgement eppailte.)

STATE OF OREGON, . ;
ss.

Countyof..... KLAMATH. ... U
Vi ey,
Thit‘rr;:tmmen;" was acknowledged belore me on
" e s,
JUNE. X6 7 L1987 by .

Y. EEIN X s

DR, e e e Y
%, 7 M3 continisslon®
L, M misaion;

xpites: 2.~12 -G/

MY Y )

and the beneficiary
in the Truth-in-tending Act and Regulation X, the
_Act and Regulation by making required
disclosures; for this purpose uie Stevens-Nass Form No. 1319, or squivalent.

des the plural.

year first above written.

Is & creditor

%_WEG - BRWN

"ELOUTSE BROWN 7

STATE OF QREGON,
Countyof ......... .
This instr
19 . .

t was ack.

ledged belore me on ..

(SEAL)
My commission expires:

I

REQUEST FOR FULL RECONVEYANCE
To be vied enly whan ebligotiens have been pald.

Tihe undersigned is the logal owner and hold

.» Trustee

Send

¢33 secured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satistied. You hereby are directu_i, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evid ¢
without warranty,

herewith together with said trust deed) and to reconvey,

estate now held by you under the same. Muil feconveyance and documents

DATED:

De net loss or destrey this Trvst Desd OR THE NOTE

which it sacures. Beth must be dellvered te the trusies for

secured by said trust deed CGwhich are delivered to you
to the parties designated by the terms of said trust deed the
to ..

con 19

" Boneficiary

before

will be mode.

TRUST DEED

(FORM Ne. 30)

STEVENS-AESE LAW PUB. CO., POATLAND. ORE.

Grantor

Beneficiary

&L:&E\ES;CORDING g_‘iz‘&"&wk ‘

% 0. Bouvisaio

E:
o

Kl

STATE OF OREGON,
County of Klamath
I certify that the within instrument
was received for record on tha3 1 St day
of July v 19..87,
at 4214 oerock B, and recorded
in book/reel/volume No.

58,

SPACE RESERVED
FOR
RECORDER'S USE

Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Evelyn Biehn, County Clerk

NAME Y , TITLE

/%37

Fee: $9.00 By 4., Deputy

vt Fadls, 0R euo ¢




