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WITNESSETH:

bly grants, bargains, sells and con

County,

Grantor irrevoca

-.Klamath

Tract No.
on file in

67 of PLEASANT HOME TRACTS NO. 2
the office of the County Clerk

of Klamath County

veys to trustee in trust, with power of sale, the property

Oregon, described as:

according to the official plat thereof

s Oregon.

ith all and singular the ¢ heredit s and

s,
now or hereafter appertaining, and the rents, issues and profits th
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMA

sum of  SIXTEEN. THOUSAND. FIVE. HUNDRED . EIG

ppurt n
ereof and all tixtures now

NCE of each a
HTY. AND. 74 /100.. -

and all other rights thereunto pe,

or herealter attached

longing or in anywise
to or ysed in connec-

greement of grantor herein contained and payment of the

note ol‘cvcn date herewilh; payable to

not sooner paid, to be due and payable
The date of maturity of the debt secured by this ins
becomes due and pPayable. In the avent the within described proper.
sold, conveyed, assigned or alienated by the grantor without firse
then, at the beneficiary's option, all obligations secured
herein, shall become immediately due and payable,
The above described real propert

ly in not currently use.
To pratect the security ol this trust deed,
1. 1 and maintain said

July 30

trument j

. grantor agrees:

. Property in good co, ition
and repair; not to remove or demolish any building or improvement thereon;
hat to commit or permis any waste of aid ptoperty.

2. To complete or restore promptly apd in Kood and
manner any building or improvement which m,
destroyed thereon, and pa;

3 To comply
tions and restrictions
Jain in executing such
is] Code as the beneliciary ) require and i
droper public ollice or ollices, as well a5 the
by liling officers or searching agencies as may be e
beneliciary, .

4. To p ide and ecnyi
now or herealter erected on the said

and such other hasards as the
an amount not less than $
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. damaged or

0 pay
€ost ol all lien searches tnade
emed desirable by the

'y maintain insurance on the buildings

Premises against Joss o damage by tire

eligiary may from time fo time require, in

T,-J.nsurabf iue- . written in

it . with loss pa o the latter; al}

h i Mo0n as insured;

inturance and to

ior f0 the expira.

n 3aid buildings,

7'y cxpense. The amount

be applied by beneli.

such order as beneliciary

he entire amount so collected, or

any part thereol, Such application or release shall

not cure or waive any defauls Of notice of delault bereunder o invalidate any
act done pursuant to sych natice,

To keep said

charges become 1
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cavenants hereof
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nonpayment thereot shall, at the option

render all sums secured by this trust deed immedinlely due
constitute A breach of this trust deed.
- Te pay all costs, fees and expenses of this trust including the cost
ot title scarch as well ay the other costs and £xpenses of the trustee incurred
in connection with or in enlorcing thiy obligation and trustee’s and attorney’s
tees actually incurred.

delend any action or proceedin,
powers of ln-nrliciary Or trustee; and in any suit,
h the beneliciary or trustee may appear, including
ol this deed. in pay all costs and €Ipenses, in.
the beneliciary’s
ntioned in this

4 purporting to

reclosure
title and
attirney’s fees me.

It is mutually agreed that-

. In the event that any portion or all o}
under the right of eminent domain or condemnatio
Cight, il it sa elects, to tequire that all or any
as compensation lor such takingd, which are in
{0 pay all reasonable costs,
incurred by grantor in such

i it tiest upon any
e trial and appel

ficiary in such proceedingds, and the b,
secured hereby: and Arantor aprees,
and execute such instsuments as sh,
pPensation, promptly upon bfneliciu)"

3. At any time and Irom tip
diciary, payment of its lees and presentar,
endorsement (in case of talt reconveyances,
the liability of any person for the paymen,
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.19..90 |

hich the final installment of sajd note
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maturity datey expressed therein, or

ty,
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d for ogricultural, timber or grazing purposes.

(a) consent

o the making of any
dranting any

Tasement or creating
subordination or Other agreemient
thereot; d) reconvey, without war
Rrantee in any Jeconveyance may
legally entitleq therero,”
be conclusive prool of the truthfulnes
services mentioned in this paragraph shatl be n0L less ¢h
10. Upon any delaule by grantor b
time without notice. of 1
pointed by a
the indebtedness hereby: secured, enter
€1ty or any part thereo?, in i
issues and prolits, |
less costs and
ney's fees upo
ficiary may determine.
11, The ent,

map or plat of
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any restriction
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thereon; join i
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possession of saif nrop-
crwise collect the rents,
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upon and take
Oun name sue or orh,
and

nd taking POstession
nd protits. or the

any detault ol
pursuant to such notice.
2. Upon detaule by grantor in indebtedness secured
. the beneticiary may

1Ly
the time and p
and proceed 1o {or
JS 1o 86.795,

13. Alter the trustee has commencod toreclosyre
sale, and at any time prior to § days before the dar
sale, the frantor ©F any other person so privileged by ORS §6.753, may cure
the delault or 11 the detaurne consists of a laiture 1o when due,

detault may b, paying the
cure other it
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lace of e, give notice
vclose this trunt deed n

by advettisement and
e the trustee conduces the

y case, in a
ellecting the cure shall pa;
a £xpenses actually ircurred in enforcing ¢h
together with trustee’s and atlorney’s fees not ¢
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Ustee sells pursuant (o the powers provided
the proceeds of sale to Payment of (1) ¢h,
SoMmpensstion of the trustee and & reasonable

orney. (2) 1o the obligation
Raving recorded ;.
deed as their inte,
surplus, il any, ¢
surplus,

herein, trustee

frustee, the

upon any trustee herein na
and substitution shaly b
which, when recorded |

Powers and duties conterred
nder. Each such ~nnointment
trument exvcuted by bemh‘ciu)-.
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ive prool of proper appointment

17. Trustee accepts this trys:
nckm-’hdﬂed is made a public reco
obligated to notify any party hereto of
trust or of any action ©r proceeding in
thall be a pParty unless suth action or p

when this deed, duly executed and
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other deed of
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nntee.

NOTE: The Trust Deed Act provides that thy trusten
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hereunder must be either an gt
tion autharized 1o ds business under the |

bidiaries, affillates, agents or ronches, the United Sror
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that he is larw-
a valid, unencumbered title thereto except
» 1971, in Volume M71, page 11722, Microfilm Records of

and that he will warrant and forever defend the same against all persons whomsoever,

g"h)a drantor warrants ¢hat the proceeds of the ii i : 'I
a)* primarily for rantor's personal, famil or {23} 3 ifo ow.)
AX KNGS LT, : *
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This deed npgh’es to, inures to the b.eneh’f of and binds all partias hereto, their heirs, legatees, devisees, udminisrmtors, executcrs, i

pPersonal represent, ? and assigns, 7:1)_ ici the holder and owner, including pledgee, of the contract |

secured hereby, med as a beneliciary herei, . In construing this deed and whenever the context so requires, the masculine f
gender includes th

i

1

and the neuter, ard the singular number includes the plural,

IN WITNESS WHEREOF » said grantor has hereunto set his ‘and ¢ ¢ day an ar first above written,

TPOI.TANT NOTICE: Dalote, by tining out, whichever vrarranty (o) or (b) is . W74 Ay
not applicable; if warranty {a} Is opplicable and the beneficiary is o creditor VD M. TZz
a3 such word is defined In the Truth.in ing Act and Regulation Z, i - -
beneficiary MUST comply with.the Act and Regulation by making required o AA/
disclosures; for this PUrposs use Stevens-Ness Form No. 1319, or equivalent, ARD

1t ump"m;u with the Act is not required, disregard this nuﬁc’.. NDA H. RICH SON
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STATEOF OREGOR,, ', ) STATE OF OREGOWN,
cielw R o ) ss.
" €ouniy o!,-—Z(lllmaf:.h. RS Countyof ..o e e,
L TPis insttument %ar’ncknowledged belore me on This instrument was acknowledged before me on
o ‘_t:?l < *‘ i’ "19‘87 Dby by .. .

e for 6regor; Notary Public lor Oredon”“ R

SEAL
My commission expires: / { / / é f 7 My commission expires: ¢ )

REQUEST FOR FULL RECONVEYANCE
To be used only when sbligatisns have bdeen paid.

wevnn, Trustee

The undersignod i3 the legal owner and hold, i secured by the foregoing truse deed. All sums secured by said

n payment to
said trust deed or Pursuant to i of indebted, Yy said trust deed (which are delivered to you
herewith together with said truse deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you undor the same, Mail reconveyance and documents to T e e

DATED: .. _

Beneticiary

Do net lees or destray this Trvit Deed OR THE NOTE which it secures. Both mutt be delivered 1o the trustee for befere will be made.

e
TRUST DEED STATE OF OREGON,

(FOIM Ne. an1) : : County of Klamath
QYIV.N.nNIl' LAaw pyusp. €., POATLAND, OAE, I' arﬁty that the Wi‘hin insfmmént
was received for record on the 315t day
Da.vid.M....BetZz.-;..and..Lucimia..M..-. of .. July ,19.87,
Richardson ' atéd:2l  oclock P M., and recorded
SPACE RESERVED in book/reel/volume No. M87 on
’ FOR page.. . 13758. . . oras fee/tilefinstru-
» DMZ"L'--~ARNQLD--MG~~~CMHIA~-S’~- :ARNOLD RECORDER'S UsE ment/microfilm/reception No....22617

. Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

8s.

Grantor

Bonoticiary

AFTER RECORDING RETURN YO

~-Evelyn.Biehn,.. Caunty Cler IJ

MOUNTAIN TITLE COMPANY OF NAME y TITLE :T
KLAMATH, GOUNTY By Zitern e, Z& papaty |
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