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THIS TRUST DEED, made this

TRUST DEED
3lst Hny of

Vol/TE/
July

Page

S@

87between

ROBERT B. HOBKTHS & VIRGINIA HOBKING

as Grantor,

husband and wife

MOUNTAIN TTTLE COMPANY OF KLAMATH COUNTY

e R »

» as Trustee, and

CHARLES F. JOHNSO Y R

N_& DOROTHY R. JOHNSON, husband and wife on survivor

as Beneficiary,

Grantor irrevocably grants, bargains,
in .....Kl

South 31 degrees 15' 20v
East 80.0 feet to g point;

Northerly boundary of said Lot 6,

together with all and singular the ¢ heredit

tion with said real estate.

sum of

(3,500.00)——

A piece or parcel of land situate in Lots 6,
to the City of Klamath Falls, Oregon, being more particularly described as follows:

thence North 31 degrees 15'
on the North boundary of said Lot 6; thence South

cenen cerp

WITNESSETH:
sells and conveys to trustee in
wresssenrnnnn.....CoOUNLY, Oregon, described as:

trust, with power of sale, the property

7 and 8, Block 44 in BUENA VISTA ADDITION

Beginning at the Northwest corner of Lot 6, Block 44, BUENA VISTA ADDITION; thence
East 112 feet to a point;

thence North 58 degrees 44' 4Qv
20" West 112 feet to a point
58 degrees 44' 40" West along the

80.00 feet to the point of beginning.

) s and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereot and all fixtures now or hercalter attached to or used in connec-

... per term

not sooner paid, to be due and payable ...
becomes due and payable.

then, at the beneliciary's option, all obligations
herein, shall become immediately due and payable,

To protect the security of this trust deed, #rantor agrees:

. 10 protect, preserve and maintain said property in good condition
and repair; not (o remave or demolish any building or improvement theteon;
M to commit or peeenit any waste of said property.

2. To complete ur restore promptly and in good amd workmanlike
MANKIE any building or improvement which may be constructed, damaged or
destroyed thrreon, and pay when due all costs incurred therelor.,

3. To comply with all laws, ordinances, redulations, covenants, condi-
tians and resirictions allecting said property; il the beneliciary so roquests, to
Join in executing such tinancing statements pursuant fo the U’niloml Conimer-
cial Code as the bencliciary may require and fo pay lor liling same in the
proper public office or oflices, as well as the cosl of all lien searches made
by “liling ofliccrs or searching adencies as may be deemed desirable by the
beneliciary. .

4. To provide and continuously muaintain insurance on the buildings
now or hercaltyr crected on the aid premises against loss or damage by fire
and such other harards as lheﬁe liciary may from time to time require, in
an amount not less than $ .. A e e . written in
companies accrptable to the beneliciary, with loss payable to the
policies of insurance shall be delivered to the bencticiary as soon a
il ¢ i

the beneliciary may procure the same ar grantor's expense.

collected under any’ lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at optian of beneficiary the entire amaunt so collected, or
any part thereol, may be released to frantor. Such application or telease shall
not cure or waive any delault or notice ol default hereunder or invalidate any
act done pursuant to such notice.

- To keep said premises free Irom comstruction Lens and to pay all
fares, assesvments and other charges that may be levied or assensed upon or
againat said property belore any part ol auch tases, sssessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary: should the grantor fail to make payment of any tazes, assers-
ments, insurance premiums, liens or other charges” payable by grantor. cither
by direct payment or by providing beneliciary with tunds with which to
moake such payment, beneliciary may, at _its option, make p3IYymMent thereol,
and the amount so paid, with interest af the rate set | i
hereby, todether with the obligations described in par
frust deed, shall be added to and beco
trust deed, without waiver of any rig,
covenants hereol and lor such payment
erty hereinbietore described, as well as

- To pay all costs, lees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in co i with or in toreing this obligats and (rustee's and attorney’s
fees actually incurred. . .
o appear in and defend any action or proceeding
allect the security rights or powers ol benelicia

cluding evidence ol title and the beneliciary”

amount ol atforney’'s fees mentioned in this

tized by the trial court and in the event of

decree ot the trial court, grantor further afrees y such sum as _the ap.
pellate court shall adjudge teasonable as the beneliciary’s or frustee's attor-
ney's fres on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ol i { in or il in, beneliciary shall have the
right. if it 20 elects, to require that all or any portion of the monies payable
s compemation for such taking, which are in cxcess of the amount required
{0 pay all reasonable costs, expenses and attorney’s fees necevsarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable couts and expenses and attorney's lees,
both in the trial and appellate courts, necessarily Paid or incurred by benew
ticiary in auch proceedings, and the balance applied upon the indebtedness
secured hereby; and Lrantor afrees, ot its own erpense, to fake such actions
and exccute such instruments as shall be necessary in obtaining such com-
npensation, promptly upan bcnelk:‘ally'n request. .

. Al any time and from time fo time upon written request of bene.
ficiary, payment ol its lees and presentation ol this deed and the note for
endorsement (in case of tul] reconveyances, for cancellation), without atlecting
the liability of any person for the payment of the indebtedness, trustes may

of note 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal! installment of said note
In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first ha il

- - e hestn - Dollars, with interest thereon according to the terms of promissory
note of even date herewith, payable to beneliciary or order and made by grantor,

the final pPayment of principal and interest hereof, if

nsent or approval of the beneficiary,
aturity dates expressed therein, or

The chove described real property is not currently used for agricultural, timber or grozing purposes.

(a} consent to the making of any map or plat of said property: (hy join in
Kranting any casement or creatind any restriction theteon: (c¢) join in any
subordination or other alreement atlecting this deed or the lien or charge
thereo!l; (d) feconvey, without warranty, all or Aany part ol the property. The
frantze in any recony, rance may be drwcribed as the “person or perwons
iegally entitled thereto.” and the recitals there'n of Aany malters or lacts shall
e conclusive prool of the truthlulness thereol. Trustee's tees for any of the
services mentioned in this parageaph shall be not less than 85,
. 10. Upon any default by grantor hereunder. beneliciary may ar any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebledness heteby secured, enter upon and take possession of sy prop.
erty or any part thereol. in it own name sué or otherwise collect the renty,
isaues and prolits, including those past due and unpaid, and apphy the same,
lees costs and expenses of operation and collection, includind veasonable attor.
ney's fees upon any indcbtedness secured hereby, and in such order as Leae-
ticiary may determine.
The entering upon and taking possession of said property, the
such rents, issues and prolits, or the proceeds of fipe and other
insurance policies or compensation or awards for any fakingd or damage of the
rroperty, and the application of release thereol ay aloresaid, shalt ot cure Gr
waive any delault or notice of delault hereunder or invalidate any act done
purszant to such notice. -
2. Upon detault by grantor in payment ol any indebtedness revured
n his performance of any agreement heceunder, the beneticiary may
sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed o loreclore this trunt deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the f7unter shall
cxecute and cause 0 be recorded Ais written notice of detault and hi election
10 sell the said described reat properly (o satisfy  the oblgation secured
herehy whereupon the trustee shall tix the time and place of xale, give notice
thereol as then required by Jaw and proceed to Joreclose this ot deed in
the manner provided in ORS 86.735 to 5§6.795.

1J. Atter the trustee has conunenced loreclosure by advertisement and
sale, and at any time prior 1o 5 days betore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults, If the delault consists of a failure 10 pay, when due,
sims secured by the trust deed, the delault may be cured by paying the
entite amount due at the tine of the cure other than such Portion as would
not then be due had ault thut is capable ol
being cured may be
obligation or trust deed.
delaults, the Person eflecting
and expenses actually incurred in enforcing the obligati
together with trustee’s and atlorney’s lees
by law,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed #3 provided by law. The trustee may sell said property either
f reel or in separate parcels and ahall sell the

est bidder for cash,

Ny matters ol fact shall
person, excluding the 1r
may purchase at the sale.
I35, When trustee sells pursuant to the powers
shall apply the proceeds of sale to pay;
cluding the compensation ol the truste
attorney, (2) to the idati
having recorded
deed i
surplus, if any,
surplus,
18. Benelicisry may tro
any fruster named
Upon such appoint

. cccvd_rd .in the mortgage records of the county or counties in
which the Droperty: is situated, shall be concluiive aroof of FeOper appointment
of the successar trustee.

17, Thnustee ACCents this frust when this deed, duly executed and
acknowledged is made a public record as vided by law. Trustee is pot
obligated to notity 20y party hereto of pending sale under any other deed of
frust or of any action or proceeding in which drantor, beneliciary or trustee
1hall be a party unless such acticn or proceeding is brought by trustee.

of wavings and loon

NOTE: The Trust Deed Act provides that the trustes hereunder must Be either on cttorney, who is on octive member of the
ioti horized 1o do busi utder the lows of Oregon or the United Stotes, a title & pony o i
propesty of this stote, ity subsidiories, affiliates, cgents or branches, the United States or cny agency thereof, or an escrow ogent licenied under ORS 695.505 15 £55.585.

Oregen State Ber, o bonk, trust cempany
hy ] mure title 1o reql
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Parties hereto,
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n construing thiy
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r has hereunto set his

whichever Wwarranty {a) or (b) Is
not epplicable; if warranty fa] ond the boncfi:tary Is

Act and

a creditor
Regulation Z, the

tion by making required

°. 1319,

©Or equivalent,
this notice,
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t was ncl(nowled‘ed belore me on

19807 5,

My - COMeission €Xpires:
PO

Boneh’dary
AFTER RECORDING RETURN TO

kins & Veiginia Hopking
Notary Public for Oregon
-G -5 ¢

h;atary Public for Oregon

My commission expires.:

REQUEST FOR ULy IICONVIYANCI'
Te be ysed enly when ohligatiens have been paid,

their heirs, Ieﬂateos. deviseey, adminis(rarors. executors,
the holder and ow,

deed ang whenever the Contexs 5o requires, the masculina

r, including Pledges, of the contracs
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FOR

RECORD!R'S use
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STATE OF OREGON,
Countyof . _ K

atlQ; 44 o'clock A _. d
in book/reel/ volu )
or as fee/fils finstry.
menf/mx‘cro!ilm/mception No....ZZﬁ.!:.Q v
Record of Mortgages of sajd County.
Witness my hand ang seal of
County affixed,
Evelyn Biehn,

sounty Cleyp

..... LI
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