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This form is used in connection with

- _p deeds of trust insured under the one-
TS0

to four-family provisions of the

DEED OF TRUST National Housing Act.

431-2079377~-703
Val /27 EELIE 13817

THIS DEED OF TRUST, made this _14th day of July L1987 |

77675

between Buddy L. McGuire and Diana L. McGuire, husband and wife

, as grantor,

Klamath Falcls State of Oregon,
(City)

(Street and number)
Mountain Title Company

, as Trustee, and

Jackson County Federal Savings and Loan Association

, as Bencficiary.
WITNESSETH: That Grantor irrevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

POWER OF SALE, THE PROPERTY IN Klamath

County, State of Oregon, described as:

Lot 29 of PLEASANT HOME TRACTS, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

which said aescribed property is not currently used for agricultural, timber or grazing purposes.

Together with all ti:e tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in anywise appertaining,
the rents, issues, ind profits thereof, SUBJECT HOWEVER, to the right, power, and authority hercinafter given to and conferred
upon Beneficiary to collect and apply such rents, issues, and profits.

TO HAVE AND TO HOLD the same, with the appurtenances, into Trustee.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of Grantor hercin contained and payment of the sum
ofs 29,583.00

with interest thereon according to the terms of a promissory note, dated July
14th .19 87 . payable to Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, if
not sooner paid, shall be due and payable on the first day of August
1. Privilege is reserved to pay the debt, in whole or in part, on any installment due date.
2. Grantor agrees (o pay to Beneficiary in addition to the monthly pay
of said note. on the first day of each month until said note is fully paid, the following sums:

ments of principal and interest payable under the terms

(a) A sum, as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and special assessments next
due on the premises covered by this Deed of Trust, plus the premiums that will next become due and payable on policies of fire
and other hazard insurance on the premises covered hereby as may be required by Beneficiary in amounts and in a company or
companies satisfactory to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary all bills and notices therefor. less all
sums already paid therefore divided by the number of months to elapse before 1 month prior to the date when such ground
rents, premiums, taxes and assessments will become delinquent, such sums to be held by the Beneficiary in trust to pay said ground
rents, premiums, taxes and special assessments, before the same become delinquent; and

{b] Al payments mentioned in the preceding subsection of this paragraph and all payments to be made under the note
sccured hereby shall be added together and the aggregate amount thereof shall be paid each month in a single payment to be
applied by Benefictary to the following items in the order set forth:

(1) ground rents, if any, taxes, special assessments, fire and othar hazard insurance premiums;
(1) interest on the note secured hereby: and

(1) amortization of the principal of the said note.

Any deficiency In the amount of any such oggregate monthly payment shall, unless made good prior to the due date of
the next such payment, constitute and event of default under this Deed of Trust.

STATE OF OREGON
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% In the eveny that any Payment or portion thereof is oy paid within fifieen (15 days from the date the same is dye,
Grantor agrees 1o pay a “lyte charge™ of four cems (3¢} for vach dollar so overdue, if charged by Beneficiary.,

310 the 1ot of the paymenrs made by Crantor under {a) of paragraph 2 breceding shall exceod the

actually made by Beneficiary” for greund rents, 1yxes UF assessments, or insurance Premiums, as the Case

if the loan js Current. at the option of the Grantor sha) be credited on subsequent bayments to be made by Grantor, or refund.
ed 1o the Grantoy, If. however, the monthly payments made under fa) of paragraph 2 preceding shall po be sufficien: 1o pay
ground rems, taxes, and assessments, an( insurance premiums, as qhe Case may he, when the same shall become due and
Payable, then Grantor shyl pay to Beneficiary any amount RCCESSary to make up the deficiency on o before the date when pay.
ment of such groungd rents, taxes, assessments, or insurance premivms shall be dy,, If at any time Grantor shal) tender 1o
Beneficiary, jn dccordance with the provisions hereof, full paymen of the entire indebtedness secured hereby, Beneficiary
shall, in computing the amount of indebtedness, credit to the account of Grangor any balance femaining in the funds accumu-
lated under the provisions of {a) of baragraph 2 hercof. If there shall he , default under any of the provisions of this Deed of Trust
and thereafler 4 sale of the premises in accordance with ¢ provisions hereof, or if the Beneficiary acquires the property other-
wise after default, Beneliciary shal} apply. at the time of the commencement of such broceedings, or o the time the property s
otherwise acquired, the balance then remaining in the funds accumulated under {a} of Paragraph 2 preceding, as a credit against
the amount of principal then femaining unpaid under said note.

toit any wagte thereof,

6. To complete Or restore orkmanlike manner any building or improvemeny which may bhe constructed,
damaged, or destroyed thereon, ; all costs incurred therefor, and, if the loan secured hereby o any part thereof js
being obtained for the purpose o ing ¢ tion ofimpmvcmen(s on said propenty. Grantor further agrees:

(3) to commence ¢ :ti X in any eveny within 30 days from the date of the COnumitment of the Department
of llousing and Urban l)evclnpmcnl suame in decordance with plans and specifications salisfaclory to Bcncﬁciary.

(b) to allow Bcncﬁciary to inspect sajd Property at alf times during construction, ;

rials unsatisfactory to Bcncflciury. within fifteen (15) calendar days afger Wwritten notice from
"¢ may be given (o the Grantor by registered mail, sent 1o his Jasy known address, or by personal
same,

(d) that work shall not cease on the vonstruction of such improvements for any reason whatsoever for a period of fifteen (15)
calendar days,

The Trustee, Upon presentation to it of an affidyvi signed by Beneficiary, setting forth facqg showing s defauly by Grantor under thig
numbered Paragraph, js authorized 1o aceept us true ang conclusive i} facts and statements therein, and 1o act thereon hereunder.,

7. Not 1o femove or demolish any building or improvement thercon,

To comply with al) laws, ordinances, regulations, vonvenants, conditions, and restrictions affecting said property,

9. To provide and maintain insurance against losg by fire and other hazards, casualties, and contingencices including war damage
as may be required from time (o time by th iary i suc i S May be required by the Beneficiary
with loss payable i p as it § ; 4 : liver all policies to Beneficiary, which
delivery sti 4 51, turn pre

T : eding purporting to affect the security hereof of the rights or powers of
Beneficiary ici stee elect to alsp appear in or defend any such action or Proceeding, 1o pay ajl
costs and ex of title and attorney’s fees in 3 feasonable sum incurred by Bcncl’iclar_v or Trustee,

. ys before dclinqucncy all assessmenys upon water company stock, and all rents, assessiments gnd
charges for V4 O or used in connection with sajg property; to pay, when due, aH encumbrances, charges, and liens
with interest, on said property or any part thereof, which at any time appeéar 1o be prior or superior hereto; 1o pay all costs, fees, and
expenses of this Trust,

2. To pay a'mmcdia(cly and w nded hereunder by Bcneﬁciary or Trustee, with interest from date of
expenditure at the rate : i 3 secured hereby .

13. To do all acts 1 i f Property to make saig note and this Peed
cligible for insurance isi ing Act and 2mendments thereto, and agrees not 1o do,
Or cause or suffer 1o b i i such i existence of this Deed.

ITis MUTUALLY AGREED THAT:

14, Should Grantor fail 1o make any Payment or 1o do MY act as herein provided, then Beaeficiary or Trustee, hug without
obligation so to do ang without notice to or demand upon Grantor ang without releasing Grantor from any obligation hereof, may:
Make or do the same jn such manner and to such extent as either may deem necessary 1o pratect the security hereof, Bcncl’iciary or
Trustee being authorized to enter upon the property S ¢ c rin and defend any acti ]
purporting to affect the seeurity hereof or the ri y icl H : ' 5 : any
encumbrance, charge, or lien which in the judgment of ¢j i perior hereto: and ine 8 any such pow .
incur any liability, expend whatever amounts in jts absolute discretion necessary therefor, including €0sts of evidence of
title, employ counsel, and pay his reasonable fees.

5. Should the property or any part thercof be taken or damaged by reason of any public improvement Or condemnation
proceeding, or damaged by fire, or earthquake, or in any other manner, Bcncﬁciury shall be entitled to 3l compensation, awards, and

clicf therefor, and shall he entitled ae jts option to comm appear in, and Prosecute in it OWn name, any
ake any compromise or settlement, § £¢. All such compensation,
ion and proceeds, including the q y . er insurance al’fccting said
4} Bcncl‘iciary. w d i its ing attarney’s fees, release any
ceived by it or apply the same inde v. (; cute such further assignments of
any compensation, award, damage, angd righ i ! efici, fustee may require,
6. By aceepling payment of any sum secuged hereby after its due date, Bcncﬁci:ry does not waive Its right cither to require
prompt payment when due of all other SUMS 0 secured or to declare defay) ¢ 50 {0 pay.

- Alany time and from time {0 time upon wrilten request of Beneficiary, Payment of its fees ang presentation of this Deed
and the note for endorsement (in case of fuj) reconveyance, for cancellation ang retention), without affecting the liability of any
pPerson for the Payment of the indcb(cdncss Trustee cons King 4t of said property: (b) join in
granting any easem : i icti + (<) join in ; inati ment affecting thig Deed or the
lien of charge there, i .

he Grantee " T persons legally entitled thereto,™ and the recitals therein of
any matters or facqs shall he conclusive proof of the truthfulness thercof,

18. As additional securi ; or hereby assigns to Bencficiary during the continuance of these trusts, all rengs, issues, royalties,
and profits of the i f an personal pProperty located thereon. Unti) Grantor shall defaultin the
Padyment of any jnd i H greement hcrcundcr. Grantor shall have the right to collect
all such rents, issues, royalties, 3 i i due and payable.

. On any default, Bcneticiary may at any time tice, either in person, by dgent, or by a recejv
by a court, ang without regard to the adequacy of any security for the indebtedness hereby secured, enter y
s3id property or any part thereof, in his own name sue for of oth i i
and unpaid, and apply the same,
indcblcdncss secured hereby, an
Property, the collcetion of such r
notice of defaylt hereunder o invalj

20. Upon default by Grant

should this
the date he
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declaration of default and demand for sale, and of written notice of default and of clection to cause the property to be sold, which
notice Trustee shall cause to be duly filed for record. Beneficiary shall also deposit with Trustee this Deed, the note and all documents
evidencing expenditures secured hereby. This option may nol be exercised by the Beneficiary when the ineligibility for insur-
ance under the National Housing Act is due to the Deneficiary’s failure to remit the mortgage insurance premium to the Depart-
ment of Housing and Urban Development.

R 31. After the lapse of such time as may then be required by law following the recordation of said notice of default, and notice
of sale having been given as then required by law, Trustee, without demand on Grantor, shall scll said property at the time and place
fixed by it in said notice of sale, cither as a whole or in separate parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which such property, if consisting of several known lots or parcels, shall be sold), at
public auction to the highest bidder ¢or cash in lawful money of the United States, payable at time of sale. Trustce may postpone sale
of all or any portion of said property by public announcement at such time and place of sale, and from time to time thereafter may
postpone the sale by public announcement at the time fixed by the preceding postponement. Trustee shall deliver to the purchaser its
Deed conveying the property so sold, but without any covenant or warranty. express or implied. The recitals in the Deed of any
matters or facts shall be conclusive proof of the truthfulness thereof. Any person, including Grantor, or Beneficiary, may purchase at
the sale. After deducting all costs, fees, and expenses of Trustee and of this trust, including cost of title evidence and reasonable
attorney’s fees, in connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
hereof not then repaid, with accrued interest at.the rate provided on the principal debt; all other sums then secured hereby; and the
remainder, if any. to the person or persons legally entitled thereto.

22. Beneficiary may, from time to time, as provided by statute, appoint ancther Trustee in place and instcad of Trustee herein
named, and thercupon the Trustee hercin named shall be discharged and Trustee so appointed shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee herein,

23, This Deed shall inurc to and bind the heirs, legatees, devisees, administrators, executors, successors, and assigns of the
parties hereto. All obligations of Grantor hereunder are joint and several. The term “Beneficiary" shall mean the owner and holder,
including pledgees, of the note sccured hereby, whether or not named as Benceficiary herein,

24, Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made public record as provided by law.
Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in
which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustee.

25, The term “Deed of Trust,” as used herein, shall mean the same a3, and be synonymous with, the term “Trust Dezd,” as used
in the laws of Oregon relating to Deeds of Trust and Trust Decds. Whenever used. the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicable to all genders.

26. Attomey’s fees, as used in this Deed of Trust and in the Note, “Attomey’s Fees' shall include attomey’s fees, if any, which
shall be awarded by an Appellate Court.

%‘;4"(4 ;/ 4 //Zv%s«;u @Lo/v\& &D ?/}/_]C.)&\u:h )

Budd"fr L. McGuire Signature of Grantor. Diana L. McGuire Signature of Grantor.

STATE OF OREGON P
COUNTY OF
Klamath
1. the undersigned, ___Pamela J. Spencer . hercby certify that on this
31st day of July ,19_87 _, personally appcared before me __Buddy L.
McGuire & Diana L. McGuire .
to me known to be the individual described in and who executed the within instrument, and acknowledged that

—they signed and scaled the same as  their free and voluntary act and dced, for the uses and purposes
therein mentioned.

Given under my hand and official seal the day and year last above wri(?
1.

3

NotargPuBlic in and for the State of Oregon.

8/16/88

My ¢ ission expires

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.

Yo: TRUSTEE,

The undersigned is the legal owner and holder of the note and alt other indebtedness sccutcd by the within Deed of Trust. Said note, together with
il other indebtedness secured by said Deed of Trust, has been fully paid and satisficd; and you are hereby requested and ditected on payment to you of
any sums owing to you under the terms of said Deed of Trust. to cancel said note above mentioned, and all other evidences of indebtedness secured by

said Deed of Trust delivered to you herewith, together with the said Decd of Trust, and to reconvey, without warzanty, to the parties designated by the
terms of said Deed of Trust, all the estate now held by you thercunder.

Dated W19

Miiil reconveyance to

STATE OF OREGON
COUNTY OF

1 hereby certify that this within Deed of Trust was filed in this office for Record on the day of
,AD. 19 , at o'clock M., and was duly recorded in Book
of Record of Mortgages of County, State of Oregon, on

Recorder.

Deputy.

HUD-92169¢ {10783}




ADDENDUM TO DEED OF TRUST 131 3952377703
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THIS ADDENDUM is made this 14th day of July

4

19_87 , and is incorporated into and shall be deemed to amend andg
supplement the Mortgage, Deed of Trust or Security Deed ("Mortgage"),
of even date herewith, given by the undersigned {"Mortgagor") to
Secure Mortgagor's Note ("Note"), of even date herewith, to

Jackson County Federal Savings & Loan Association (“Mortgagee"),

covering the Premises described in the Mortgage and located at

1726 Wiara Street, Klamath Falls, OR 97603

The Mortgagee shall, with the prior approval of the Federal
Housing Commission, or hig designee, declare all sums secured by
this mortgage to be immediately due and payable if all or a part of
the pProperty is sold or otherwise transferred (other than by devise,
descent or operation of law) by the mortgagor, pursuant to a contract
of sale executed not later than 24 months after the date of execution
of this mortgage or not later than 24 months after the date of a
prior transfer of the property subject to this mortgage, to a
purchaser whose credit has not been approved in accordance with the

requirements of the Commissioner.

At & Z5E -

{Mortg&gor)
Buddy L. McGuire

. g '
dé)nm N g (\/Q{).'(.L(/:l_,_(_?

(Mortgagor)

Diana L. McGuire

L196.0 (REV. 2/87)4cF

_ STATE OF OREGON: COUNTY OF KLAMATH: s,

: at reques Mountain Title Com any he 3rd day

Filed for record at request of P the a1y

of August AD,19 87 o ZiAS ek P and duly recorded in Vol. _M87 _ —
of Mortgages on Page

1
Evelyn Biehn,  Coppty Clerk é {%/j
FEE $17.00 By /&‘/!—"7‘/% 1Al




