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THIS TRUST DEED, made this o8y of .. July. S wos 1981, between ||
GQLDIE..L....BMREIT....

as Grantor, .....ASPEN.. .u.LE...ﬁ...ES.CRQW.....INC.“...A!)...Q.l‘.ean...C.O.KDQ).'ﬂﬁi,Qn » as Trustee, an
KENNI::’IH..DALE..C0.0MBE...aud..DBBORAH..D ....CQQMB!:I....hus.band...and..wif.e.,...w.i.t:hk..f.ull.

..... ........xighr.s..Qf..,sutyivo.tship...............

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath......‘........................County, Oregon, described as:

306

.
t

Lot 81, PLEASANT HOME TRACTS #2, in the County of Klamath, State of Oregon,

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED
SECOND AND JUNIOR TO A FIRST TRUST DEED IN FAVOR OF GERALD A. SABIN

. SABIN, ARD W. MORROW AND MABEL
L. MORROW, HUSBAND AND WIFE RECORDED IN BOOK M~84 AT PAGE 16883.

Y
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SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
HEREOF.

todether svith all and s, dular the ¢ , heredi. and appur and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hercalter attached 10 or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of &rantor herein contained and payment of the

sum of TWENTYSIXTHOUSANDANDNO/J.OD R et S et

S e e———— ($26,000.00):‘ to benelin o T mmena=x Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciaty or order and made by grantor, the tinal payment of principal and interest hereof, it

niot sooner paid, to be due and payable .,.,.\at..mat;urity,..,of‘.nota............, 19
The date of maturity of the debt secured by this instrument is the date, stated above,

becomes due and payable, In the event the within descri

sold, conveyed, assigned or alisnated by

then, at the benefici

Y vsed for agricultural, timber or grazing Purposes.
To protect the security of this trust deed, grantor agrees: Rt (o the making of any' map or plat of said Property: (b) join in

e 0 PrOUCE, preserve and maintain said property in &ood 4 ‘& ar e or creating any [fesiriction shereon: {c) join in any
and repair; not to remove or demolish any building or improvement thereon; er adreement allecting this deed or the tien or charge
not to commit or permsit any waste of said property. thereo!; (d) reconvey, without warranty, aif ©Of any part of the property. The

2. To-comnlzlr' or restore H and workmanlike drantee in any freconveyance may be dncnby«l as the “person or persons

manner any building or improvere, p ucted, damaged or  legally entitled theceto,” and thy recitals therein of any malters or facts shall
i or, be conclusive prool of the truthiuiness theteol. Trustee's feps tor any of the
regdulations, covenants, condi- setvices mentioned in this paragraph shall be not less than $$.
2 he beneliciary so requests, 1o . 10. Upon any defaun by grantor hereunder, beneliciary may at any
slatements’ pursuant to the nilorm Commer- fime without notice, cither in person, by agent or by a receiver to be ap.
may require and to pay lor liling same in the pointed by court, and withour redard 1o the adequacy of any security for
proper. public ollice or offices, ay well as the cost of aff lien searches made  the indebtedness hereby porsession of said prop.
by liling olticers or searching agencies as may be deemed desirable by the erty or 20y part thereol, in its own name sue or otherwise collect the rents,
beneticiary. #53ucs and prolits, including those past due and unpaid, and apply the sane,
4. To provide and continuously maintain insurance on the buildings  less costs and erpenses of operation and collection, including reasanable attor-
now or herealter erected on the said i il 033 or damage by fire ey €% upon any indebtedness secured hereby, and in such order as bene.
and such other hazards as l? lIrl‘ i mi)' gIn time r time tequire, in ficiary may determine.

an amount not less than § LU a Value |, written in I1. The entering upon and takingt possession of said property, the
comganies acceptable to the beneliciary, with loss payable to the latter; anr collection of such rents, isates and prolits, of fire and other
ici i the beneliciary as 2oon as imured; K e policies or J; tion or awmds for any taking or damage of the
such inmsurance and fo property, and the application or release thereo! ay aloresaid, shaly not cure or
pPtior to the expira- waive any defaylt or Dotice of delault hereunder or invalidate any act done

on said buildings, putsuant to such notice.

2 pense. The amount 12. delault by Rrantor in payment of any indebredness secured
collccted under any i, ¢ applied by beneli- " aktecmnent hereundee, the beneliciary may
ciary upon any inde ! 1 such order as beneticiary g imm«li.urly dur and Pavable. In such an
may determine, K i mount so collected, or N may procesd to toreclose thi
any part thereof, Such application or telease shall the trustee
not cure or waive any default or notice ol delault hereunder or invalidate any
act done pursuant (o such notice,

5. To keep raid premises Irce o i i 3 the obligation wecured
r A, - time and place of sale. give notice
againyt said pr 1 i  law and proceed 1o loreclose this trust deed in
charges become i s 3 ner provided in ORS 86.735 o 8§6.795.
to beneliciary; s 13. Alter
ments, insurance pr. s n 4 . sale, and at any ¢
by direct . ivi
y H sale, the grantor or any other person s ptivileded by O,
the delault or detaylts, I the delault consiste of a ,Ailu
ums secured by the tryse deed, the delault may be
entire amount due at the 1
not then be due had no
being cured

|
|
|
|

e T T

FIpenses actually incurred in enfor
aut notice, and the nonpayment theeeol shall, at the aption of t bI’ iary, "";m" with rrustee’s and atlorney’s fe.
" Y 8 R .
Comiuge 5 breach oh hi feneat g 2ed Tty doe s eyt hinated e he sale shall be held on the date and at the time and
fees and experses of this fruzt including the cost nated in the notice of sale or the time to which said sate may
e other costs and eipenses ol the trustee incurred h provided by Jaw. The sell said property either
in connection with or in enlorcing this ebligation and trustee's and attorney’s i L 0 depara the parcel or
tecs actually incurred. . R
- To appear in and delend any action or proceeding purporting to
altect the security righta or powers of beneticiary or teustee; and in any suit,
action or proceeding in which ;hp benrlicialy or llu:;u may appear, including ny
any suit for the foreclosure of this deed, to pay all costs and cEpenses, in- Aol |
clu’dinn evidence of title and the beneliciary’s ‘or trustee's altorney’s fees; the fCiary. may purchase at t
amount ol attorney’s fres mentioned in this paradraph 7 in all cases shall be I5. When trustee sells nursuant (o the powers ;:m
lixed by the trini court and in the event ol an appeal from any judgment or sAall apply the proceeds of sale to Pavment ot (1) the
ectee of the trial cours, Lrantor lurther agdrees to Py such sum as the ap- cluding the mmrwnulmn_ of the trustee ard  reaminadle o
nellate court shall adjudde reasonable as the benetrciary's or teystee's attor- Atorney, (2) o the obligation acured by the fryuse dead,
ney’s fees on such appeal. Maving Tevordad liens subsequent 1o (he interest
It is mutually agreed thae: dred as their interests MAy appear in the order o, K
4. In the event that any u"p,lu:, it any, (o the deantor or to hiy sLCCeIor
ndee the right ol eminent domai , i shall have the  urplus. .. : . . N
:’ﬂ{l.’ il it :: elects, to require that all or any monies payable 16. B"","c""" ’:;,h from ;""" to '.‘""' Appoint a MUCCEROr or succes-
a1 compensation lor auch taking. which are in excess of the amount fequired e named herein :‘do ANY IUCCEIIOr frusfee appointed here-
to pay all reasonable Costs, erpenses and atiorney's lees n«:uuril_y. paid or M i a
incurred by grantor in such proceedings, shall be paid to benehcmr'y and
anplied by ‘it first upon any reasonable cnsts and cE¥penses and attarney’s fees,
both in the trial and appellate courls, necessarily paid or incurn:d by bene- hichk ciary
liciary in such proceedings, and the balamce applied upon the mxlcblnlpeu - Falil fhare ?e muptln-- u:
secured heceby: and Arantor agrees, ar its own expense, fo take such actions st Per appointmen
and execute such inMruments as all be necessary in obtaining such com- .
pensation, promptly upon beneliciary's request. ; 17, Trustee ACCepts this teunt when this deed, duly executed and
- At any time and from (i POn written request of bepe. acknowledged * made a public record 2 provided by Jaw, Trintee is not
liciary, payment of igs fres this deed and the note {or  obligated fo natity any party hereto ©! pending sale undes ANy other deed of
endorsement (in yances, for cancellation), withous allecting  trust oe of any action or proceeding in which grantor, beneliciary or trystee
the liability of any person for the payment of the indebtedness, trintee may shall be a party unless such action or proceeding is brought by trustee.

HNOTE: the Trust Deod At provides that the trustee hereunder must be ¢tither an attomey, who is on active member of the Oregon State Bar, o benk, trusr company

o¢ savings ond loan ouociation authorired to do butiness under the faws of Oregon or the United St . O title Intvrance company authorized 1o inure 1:fe 10 real
property of this state, its subsidigries, affiliates, cgents or branches, the United Stares or ony under ORS 695.505 1o 894,585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully scized in fee simple of said described real property and has a valid, unencumbered title thereto

That Trust Deed recorded on October 1, 1984, in Book M-84 at page 16883.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)® primarily for grantor's personal, {amily or household purposes (sce Important Notice below),
(b) lor an organization, or (even il geantor is a natural person) are for business or commercial putposes.

This deed applies to, inures o the benelit of and binds all parties heroto, their heirs, legatees, devisees, administrators, executors,
personal repr ives, s and assigns. The term beneoliciary shall mean the holder and owner, including pledjtee, of the contract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

—————— +
~ TMPORTANT NOTICE: Dalsts, by lining cut, whichaver warranty (o} or (b} 1s /d —{ G ﬂ)v"r,,%
not applicable; if ty (o) is opplicable and the beneficary is o ¢creditor Coldie L. Barrett
as such word is defined in the Truth-in-Lending Act and Regulotion Z, the
ty with the Act and Regulation by moking requized
; for this purp use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

{11 the signar of the cbave Is a corporation,
vie the ferm of ocknowlsdgerment oppesite.)

STATE OF OREGON, . % STATE OF OREGOﬁ,
s3.
County of ... ... .- Klamath .  .....) County of ....cc.ccoenn

_instrument was acknowledded belore me on This inatrument was acknowledged before me ON ..o o v

19876y 19... .by.
Barrett

e

Notary Public for Oregon

(SEAL)
My commission expires:

|
t
!

REQUEST FOR FULL RECONVEYANCE
Te be verd only when ebligations have been paid.

ween o Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fuily paid and satiatied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statut to ! all evid ot indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same, Mail reconveyance and documents 0 ... ... s o

DATED: . o« oo e e mmre e e ooy s

“Beneficiary

Do net fese er dustrey ihis Trust Deed OR THE NOTE which It securst. Both muit be deliversd te the tevales for Hen bafore r wilt bs mode.

~TRUST DEED

{(FORM Ne. 881)
STEVENS-NESS LAW PUB, CO.. PONTLAND, OAK.

SPACE RESERVED

: ; FOR page as fee/tile/instru-

Kenneth, : RECORDER'S USE mcnt/mic:oﬁlm/ ception NO. .cooeiirenee -
) ) Record of Mortgages of 1id County.

8 Witness/ my hand\ and seal of

......,,......Daﬁoxah..D......Goo.mb.e.......[.........

Bensticiary

AFTER RECORDING RETURN TO
ASPEN TITLE & ESCROW, INC..
600 Main Street
Klamath Falls, ;0regbn 97601

et

L oo farmimeen et S

T




EXHIBIT "A"

13835
THIS TRUST DEED IS AN "ALL—INCLUSIVE TRUST DEED" AND IS SECOND AND
SUBORDINATE TO THE TRUST DEED Now OF RECORD DATED SEPTEMBER 28, 1984,
AND RECORDED OCTOBER 1, 1984, IN BOOK M-84 AT PAGE 16883, IN THE
s IN FAVOR OF GERALD A, SABIN AND
D KENARD W. MORROW AND MABEL 1.,
s ALL AS TENANTS IN COMMON, AS BENEFICIARY,
WHICH SECURES THE PAYMENT OF A NOTE THEREIN MENTIONED. KENNETH
DALE COOMBE AND DEBORAH D. COOMBE, HUSBAND AND WIFE, BENEFICIARY
L PAYMENTS DUE UPON THE SAID
A. SABIN AND NANCY L. SABIN,
. MORROW AND MABEL 1L, MORROW, HUSBAND
RS HEREIN, GOLDIE 1, BARRETT, HARMLESS
NEFICIARY HEREIN DEFAULT IN MAKINC ANY
OTE AND TRUST DEED, TRUSTOR HEREIN MAY
LINQUENT PAYMENTS AND Any SUMS SO PAID By TRUSTOR HERETN

S}!ALL THEN BE CREDITE) UPON THE Suns NEXT T0 BRCOME DUE UPON THE NoTE
SECURED By THIS TRUST DEED.

STATE OF OREGON: COUNTY OF KLAMATH: .

Filed for record gt request of Aspen Title Com an the 3rd day
of _August "~ = - AD,19_87 —3:06__ gelock -2_M., and duly recorded in Vol. M8z
of Mortgages on Page 13830

Evelyn Biehn, County Clerk £ a
FEE $13.00 By G, - %




