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THIS TRUST DEED, made this ..225% o

FACK BITES & WARGARET T. PITES, Husband and wife

s Gramtor, JOUNTAIN TITLE COMPANY OF KLAMATH COUNTY

as Beneficiary,
WITNESSETH:
Gm1ntor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property’
in Xlamath County, Oregon, described as:

The West 63.2 feet of Lot 6, Block 6, FAIRVIEW ADDITION, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, heceditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereot and all fixtures now or hercalter attached 1o or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of THIRTY EIGHT THOUSAND. SEVEN.HUNDRED AND.NO/100=m==mx

($38 ,700-00) =" - ——em—m= Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable per terms Oante e 190

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the cvent the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The obove described recl property is no! currently used for agricviturel, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat_of said properiy: (b) join in
_ 1. To protect, preserve and maintain said property in good condition grantind any casement or creating any fesrction therean: (c) jup in any
and repaie; not @ remove or demolish any building or improvement thereon: subordination or other adreement allscting this decid or the lien or charde
not (0 consmit of permit any waste of swid property. r‘hrnlul: (d) reconvey, without u-.w.'la‘nl,~".all n': :‘a'n_\‘ part of the property. The
e . Ta complete or restore promplly and in good and workmanlike ranfee in any reconveyance fiay oe described as the “peisor or persons
manner any building or improvement which may be constructed, damaged of legally entitled thereto,”” and the recitaly therein of any matters or Iacts shall
destroyed thereon. and pay when due all costs incurred therelor. be conclusive proot ol the truthlulness thereol. Trustec's bees for any of the
Y. To comply with all laws, or 1 s, regulati cov ts, condi- services mentioned in this paradraph shall be mot less than §5.
tions and restrictions allecting naid propetty; il the heneliciary so requests, to . 10. Upon any default by grantor hercunder, beneliciary may at any
jain i . i f i pursuant to the niform Commer- time :’*uhom notice, (;i!’hn in person, by agent or by a recever (o be ape
cial Code wciary nd to pay lor liling same in the point by a court, a without regard to the adequacy of any security lor
proper public ollice oc ollices. as " as ‘the cost of all lien searches made  the indebiedness horeby secured, enter upon aml take possession of said prop-
Ly liling ollicers or searching agencies as may be deemed desirable by the  erty ot:dny p-lirl lher'n')é. in i;s own pame m':’nr otherwise collret the rents,
Leneliciary. issucy profits, including those past due a unpaid. and apply the rame,
l.y‘ra provide and continuowly maintain imurance on the buildings Tess costs and expenses of operation and collection, including rr.:r:un.yblr atfor-
now or herealter crected on the said premives against loss or damage by lire ney's ftes upon any indebtedness secured hereby, and in such ondee as bene-
amd such other hatards as li.- !Ijr!i%.uj ﬁm : fram time to time require, in ficiary may delernune,
an amount nat lews than $ - .. , wiitten in 12. The entering upon and taking possession ol il propesty, the
companies acceptable to the beneliciary, with s able to the latter; all  collection of such rents, isses and profits, or the proceeds ol e and nther
policies ol insurance shall be delivered ta the beneliciary aa soon a3 insured;  insurance policies or compenation or awards for any taking or damage of the
it the grantar shall fail lor any reaton to procure any such imurance and to  praperty, and the application or release theeenl as aloresait, <hall ot cure or
deliver said policies to the beneliciary at least lilteen dayy prior to the expira-  waive any delault or notice ol default hereunder or invalidate any act dons
tion of any policy ol insurance now or herealter placed on naid buildings, pursaant to such notice.
the beneliciary may procure tha same af drantor’s expemse. The amount 12. Upon delautt by grantor in payment of am indebtedness secured
collected under any lire or other imvurance policy may be applied by beneli- hereby or in his perlormance of any adrecment hereunder, the beneliciary may
ciary upon any indebtedness ulwgcd l{:r'reby ’A:nd in such ordee as l;;nrl:lur)' drclau-hall sums secured hereby immediately due and pavahle In such an
tnay determine, or at option ol Denel iciary the entire amount 30 collected, of event the bencliciary at his election may proceed to toreclose thiv trust deel
any part theeeof, may be released to grantor. Such application or release shall in equity as a martgade of ditect the prustee to forecione ‘mi- M:nl deed by
nat jurt or waive any de}!:ull _or notice o! delauit hereunder or invalidate any adrnrinnr::lm and ul;’. in lh-' I;Hff event the I)rnrlirl;\lry or the trustee shall
act done pursuant to such pofice. . execute @ cause to be recorded his written notice of delault and his election
5. To kreep raid premises free from consteuction lens and to pay all to sell the said described real property Io satisfy the ohlit.uion‘ secured
tares, acyments and cther charpes that may be levied or avsessed upon of hereby whereupon the trintee shall tix the timr and place ol »ale, give nolice
against said property belore any part ol auch taxes, assesamenfy and other thereol av then required by law and provend to toreckne this trust dersd in
charfes become past due or delinquent and promptly deliver receipts thetelne the manner provided in ORS §6.738 to NE.TVS,
to bencliciary; should the lrantor tail to make payment of any tfaies, aseis- . .
ments, imurance premiums, licas or other charges payable by grantor, either ) nd’J. A“:" the trustee h';‘ commencad foreclowre by advettisement and
b . "y fici, R tunds with which fo sale, and at any time prior to § days belore the date the trustee conducts the
by direct paymuent or by providing beneliciary wit i h rustee Cf
ake such puayment, beneliciary may. al its option, make payment thereol, sale, the grantor or any other person <o privileded by ORS $6.783, may cure
ma pay o rneliiil . g . H the default or defaults, 11 the delault conists of a laiture ro pay, when due,
and the amourt sa paid, with interest at the rate set lorth in the pote secured T
hereby, together with the obligations described in paragraphs 6 and 7 ol this  tums secured by the trust deed, the default may be cured by paying the
¥, e entire amount due at the time of the cure other than such portion a3 would
trust deed, aball be added to and become a _part ol the debt secured by this A ¢
tront deed, without A vee of any rights arising lmm breach ol any ol the bmg then ‘l:; due had no :rl(;l.w" occurred. Any other delault that is ¢ pable of
covenants hereal and lor such payments, wth interest as aloresaid. the prop- o;’,’.“ cured may be cur by tenderind the performance required under the
. ? igation or trust deed. la any case, in addition to curind the delault or
erty hereinbietors drscribed, as well as the grantor, shall be bound to the i '

i that they are bound tor the payment ol the obligation herein delaults, the pecson ellecting the cure shall pay 1o the beneliciary all costs
same exf:n E oy _paym ) A and espenves actually incurred in enforcing the obligation of the trust deed
described. and all such payments shall be immediately due and payable with- o iher with trustee’s and attorne *x fees rot exceeding the amounts provided
out motice, and the nonpayment thereol shall, at the option of r::f" beneliciary, by law. b 4 2 the amou n
ey sl e secupsd By i frip deed immedistly due snd poysi 14, Otherive, the sale shail e held n the dote srul ot the time and

6. To poy all costs, fees and expenses of this trust including the cost :l"" designated in the notice ol sale or the time o which said sale may
i H o postponed as provided by law. The trustee mav sl said property rither
ol title search as well as the other costs and expenses of the trustec incurred : Y ¥
o ! A h H p i . . in one parcel or in separate parcels and shall sell the parcel or arcels al
in conneclion with or in enlorcing this obligation and trustec’s and attnreey’s H . N I »
fees actually incarred. auction fo the highest biddee lor cash. payable at the time of sale. Trustee

ed., i . . . shall deliver to the purchaser il deed in dorm as required by law conve. cing
7. To appear in and delend any acton orf proceeding purporting to the lm, v 30 ok, bul withouf any covensnt or warranty, copress w’im-
Iy

allect the security rights or powers ol beneliciary or truntee; amd in any \.lgil; e trcitals in the deed ol any mattees ol lact shall be cenclusive proal
Aot ;

pliee
of thereal. Any peron, excluding the trustee, but including

action or proceedingd in which the heneliciary or trustre rmay appear, the
the geantor and beneliciary. may purchase at the sale.

any suit for the foreclosure ol this deed, 1o pay all costs and cxpenses, in-
cluding evidence ol _title and the beneliciary’s or trustee's attorney’s fees: the
fmount ol atiorney's tees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powets provided herein, trustre
lised by the trial court and tn the event of an appeal trom any jldawnt or shalt apply the procecds ol sale to payment ol (1) the expenzes ol sale, i
decree al the trial court, grantor further agrees to pay such sum as the ap- cluding the compensation ol the trustee and a reasonable charge by trasfee’s
pellaze court shall adjudde reasonable as the beneticiary's o1 trustee’n attor- atforney, (2) to the obligation secured by the teunt deed, (3) 1o all persons
hey's feer on sch appeal. having rrm.rd‘:d liens subsequent to the interest ol the frustee in the trundl
It is mutually agreed that: deed a3 their interests may appesr in the order ol their priotity ard (4) the
8. In the event that any portion of all ol said property hall be taken  urplus. il any. to the grantor or to his successor in interest entitled to such
the tight of eminent Jomain or comfemnation, beneliciary shall have the swrplus. 16. Beneliciary . . )

L il it 10 electy, to tequire that all oe any portion of the monies payable .t : Beneliciacy "“"hl"‘,'" fime to fime AFP0INE A sudCesar, o succes.
as compensation for such takingd, Which are in escess of the amaunt required ""; o ;‘,"’ """‘: named Nerein or fo any suaessy vrustee appointed heee-
to pay all reasonahle costs, espenset and aticeney’s fees necessanily paid or ;"" :r‘ {:m] s h";l""“"'.""" and “'""“”5 convevance to the succewns
incureed by frantor in such proceedings. shall he paid to beneliciary and rustee, the latter 2ha be vested with all itle. powers and duties confeeted
applied by it tirst upon any reasanable costs and cxpemes and attorney’s lees,  UPGD 4 trustee Berein named or appointed heceunder. Each such appointment
both in the trial and appellate courts necessarily paid or incurred by benes and substitution shall be made by wriften imlrument cxecuted by henrbiciary.
Lieiary i such proceedinds, and the halance applied upon the indebledness which, when recordat in the mortdade records of the county ot eounties 0
secured hereby: and gmmo‘r krees, of ifs own expense, fo take \uch actions which the property is situated. shall be conclusive proal ol proper appointment
seeured e vtrurnents s, shall be necessary in obtaining such com- of the successor trustee.
perzation, promptly upon beneliciary’s sequest, i I7. Trustee accepts this trust when fhis deed. duly executed and

9. At any time and lrom time fo time upon written request of bene- ackrowledged is made a pudli record as provided by law. Trustee i not
liciacy, payment ol its fees and presentation of this de~d and the note for obligated to notily any patty herrto of pending sale under any other deed of
endorsement (in case ol full reconveyances, lor cancellation), without allecting trust or of any action or proceeding in which grantor, heneliciary or trustee
the liability ol any petsan lor the payment ol the indchtedness, trustee may shall be a party unless such action or proceeding iy brought by franter,

NOTE: Tha Trust Deed Act provides that the trustee harcunder must beo aither an ottorney, who is on actise member of the Cregon Srate Bar, a tank, tnal company
of savings ond loan associotion authatized 1o do businens under the faws of Oregon of the United States, o title poany autharzed ta insure ntle to reat
preparty of this state, i3 subsidiaries, affiliotes, agents or bronches, the United Stotes or any ogency thereof, ot an escrow agent ticensed under ORS £95.505 1o £56.583.
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The grantor covenants and agrees to and with the beneticiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsosver.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)® primacily lor grantor's p rsonal, lami, Id 9 so i g
B o ok B S

This doed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured heteby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the taminine and the neuter, and the singul. ber includes the plural.

508,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

7z
e, 2
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) er {(b) s AT in -2

not applicable; if warrenty {6} is applicoble and the benefic yisa
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
bensficiary MUST comply with the Act and Regul b king required
discl i for this purpose use Stevens-Ness Form Mo. 1319, or equivalent,
1¥ compliance with the Act is not raquired, disregard this nolice,

Jack Pitts

B YT s
) Y,
'(,t?,'? ,;‘(((/i_(//f ""/ /LCZ}’

{If 1he signer of the chbeve i1 o corporation, Margare_i I. Pitts

ute the ferm of acknowledgement oppotite.)

STATE OF OREGON,

Countyof.. Klamath. .. ... ... ... County of ..o v e
This instr ¢ was ack ledged belfore me on This instrument was acknowledgded belore me on

S8 ey
et XI. Pitts

STATE OF OREGON,

)
) s
)

Notary/Pliblic for Oregon |  Notary Public for Oregon

e KRN O
s NS (SEAL)
B~)§k¢:}.§3ﬁﬂion expires: § /b 44~ My commission expires:

.

P
I AL
= f/.u.

REQUEST #OR FULL RECONVEYANCE
Te be vied enly when ebligatiens have been paid.

The undersigned is the logal ownor and hold: of all indebted, secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You bereby are ditected, on payment to you of any sums owing to you under the terms of
said frust deed or pursuant to st to ! all evid ot indebted, socurod by said trust deed (which are delivered to you
herewith together with said trust deed) and to recorvey, without warranty, to the parties designated by the terms of said trust deed the
estato now Reld by you under the same. Mail reconveyanco and documents to ... ... .. ...

DATED: .. . . e e e B9 .

Beneficiary

Oe net lsse or destrey this Trvat Desd OR THE NOTE which it sacuras. Both mwst be delivered te the Irvitee for cancellotion befare recenveyonce will be made.

TRUST DEED STATE OF OREGON,

ss.
(FORM M». 881) County of .....Klamath .

BTRYENA.NESE LAW PUD. €O.. POATLAND, CRE., I “rti’y that the Wi{}u‘n instmment
was received for record on the .4t h. day

Jack. Pitts.&.Margaret.I.. Pitts. of Aupust L1987,
at 1129 o'clock .B.M., and recorded
SPACE RESERVED on
FOR .. or as fee/tile/instru-
Dave..M...Ex..Shirley..BJ..Alex_ande:c..- RECORDER'S USE ment/microfilm/reception No. L27723
Record of Mortgages of said County.
Witness my hand and seal of
Beneticiary )

County affixed.

AFTER RECORDING RETURN TO

Evelyn. Biehn,County Clerk

MOUNTAIN TITLE COMPANY NAMZ 2, TNK
sy Fee: $9.00 By //%‘7') J»/%D.eputy
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hereinafter called the first party, and ..
hereinafter called the second party; WITNESSETH:

Whereas, the title to the real property hereinafter described is vested in fee simple in the first party, subject to
the lien of a mortgai:e or trust deed recorded in the mortgage records of the county hereinafter named, in book/reel/
volume No. at page 3058 thereof or as Xe%ﬂwéyinstrumenr/mié?b&m%?&m&Vo. .b1793....
(state which), reference to said records hereby being made, and the notes and indebtedness secured by said mortguge
or trust deed are now owned by the second party, on which notes and indebtedness there is now owing and unpaid
the sum of § » the same being now in default and said mortgdage or trust deed being now subject to
immediate foreclosure, and whereas the first party, being unable to pay the same, has requested the second party to
accept an absolute deed of conveyance of said property in satisfaction of the indebtedness secured by said mortgage
and the second party does now accede to said request,

. NOW, THEREFORE, for the consideration hereinafter stated (which includes the cancellation of the notes
and indebtedness secured by said mortgage or trust deed and the surrender thereof marked “Paid in Full” to the
first party), the first party does hereby grant, bargain, sell and convey unto the second part v his heirs, successors
and assigns, all of the following described real property situate in KLANATH County, State of
COREGON - , to-wit: ‘

[

mTHE-’NORTHERL’Y 49 FEET OF THE SOUTHERLY 9b FEET OF LOTS~ 23.24 aAND 25
—BLOCK 3, INDUSTRIAL ADDITION

-
P
-~

Lo

together with all of the tenements, hereditaments and appurtenances thereunto belonging or in anywise appertain-

ing; {CONTINUED ON REVERSE SIDE)

STATE OF OREGON,

County of

I certify that the within instrument
was received for record on the

8.

o'clock ..M., and recorded
seace nesenveo in boek/reel/volume No. ... . on

After recording return tor ror \O( or as fee/tile/instru-
. o )
Record of D s\of said county.

oris I OCQS REcomeeR's usc  ment/microfilm/reception No
- "L O o Witness my_hand and seal of
G e ‘fuﬁénzzgoa—{""' Cr County affixed.

Until o chm?o is requested ol! tox stot é’ shall be sent to the fotlowing oddress.

- :.&me.w[l&- reentee, e o \Drm.t
o e et e e — \Deputy

: NAME, ADDRESS, 2Ip

N




13924

TO HAVE AND TO HOLD the same unto said second party, his heirs, su:cessors and assigns forever.

And the first party, for himself and his heirs and legal representatives, does covenant to and with the second
party, his heirs, successors and assigns, that the first party is lawfully seized in fee simple of said property, free and
clear of incumbrances except said mortgage or trust deed and further except

Easements..of..record and. apparent to the land.

that the first party will warrant and forever defend the above granted premises, and every part and parcel thereof
against the lawful claims and demands of all persons whomsoever, other than the liens above expressly excepted; that
this deed is intended as a conveyance, absolute in legal effect as well as in form, of the title to said premises to the
second party and all redemption rights which the first party may have therein, and not as a mortgage, trust deed
or security of any kind; that possession of said premises hereby is surrendered and delivered to said second party;
that in executing this deed the first party is not acting under any misapprehension as to the effect thereof or under
any duress, undue influence, or misrepresentation by the second party, or second party's representatives, agents or
attorneys; that this deed is not given as a preference over other creditors of the first party and that at this time there
is no person, co-partnership or corporation, other than the second party, interested in said premises directly or in-
directly, in any manner whatsoever, except as aforesaid.

The true and actual consideration paid for this transfer, stated in terms of dollars, is § None
®However, the actual consideration consists of or includes other property or value given or promised which is

part of the fo}
D wohols consideration (indicate which).

In construing this instrument, it is understood and agreed that the first party as well as the second party
may be more than one person; that if the context so requires, the singular shall be taken to mean and include the
plural; that the singular pronoun means and includes the plural, the masculine, the feminine and the neuter and
that, generally, all grammatical changes shall be made, assumed and implied to make the provisions hereof apply
equally to corporations and to individuals.

IN WITNESS WHEREOF, the first party above named has executed this instrument; if first party is a cor-

poration, it has caused its corporate name to be signed hereto and its corporate seal affixed by its officers duly
authorized thereunto by order of its Board of Directors.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-.
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND FEGULATIONS. BEFORE SIGNING OR ACCEPTING
THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

(" th. li?ﬁl' of the cbove s a carporation,
orm of acknowledgment opposite.} {OES 174.57C)

STATE OF OREGON, ) STATE OF OREGON, County of . e .. )ss.
County. ot K lama th e ; 8. The loregoing instrument was acknow: chged before me this

Tho loretomg instrument was ncknowledt}ed belore ey 19....,by v ey
methis. hth. day. of . July. . .. 987, 6y : ' - president, and by
se:cretaryo!. e e e

. ... corporation, on behalf of the corporation.
Notary Pubhc egon Notary Public for Oregon
(SEAL)
,-'QSEH? My commission expires:
/ /—26) g 7 [t anzvm: by o corporation,

- . offix corporate seal}
the symbols @, i} not opplicable, should be deleted. See OIS 93. m

FORM NO. 23 — ACKNOWLEDGMENT

STATEN OF OREGON STEVENS.NESS LAW PUB. CO., PORTLAND, ORE.

County of KLANMATH

BE IT REMEMBERED, That on this. . Bth. __ _day of .. Jduly

before me, the undersigned, a Notar{ PubI:ch aﬁcé {fﬂir Esmd County and State, personally appeared the within

known to me to be the identical individual . described in and who executed the w:thm mslrument and
acknowledged to me that..... he executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed
/ jfhcxal seal the day and )ear last above written.

s 7&%4:1@' Ko T

,  Notary Public for Oregon. (7" 3 - - -z
My Commission expires. / o ] - -/

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Company

of August 19 87 q_1:20 oclock P M. and dulv recorded in Vol __T187 -
of Deeds on Page

Evelyn Biehn, Counlyﬁy%‘
FEE $14.00 By 2275

the 4th

day




