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August , between

;IS érantor,
RANK

as Beneficiary,
WITNESSETH:

Giantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Kamath revernen .County, Oregon, described as:
A parcel of land in portions of Lots 6 and 7, Block 40, as shown and recorded on the
Supplementary Plat of Linkville, Klamath Falls, Oregon, more particularly described as
follows:
Commencing at the westerly corner of Block 40, said corner being at the right of way
intersection of Main and Eighth Streets, thence running along Main Street, North 38°46'33"
East 117.09 feet to the point of beginning; thence continuing along Main Street North
38°46'33" East 49.37 feet; thence along a line which centers an existing wall, South
51°21'08" East 119.95 feet; thence along the half-block line, South 38°46'33" West 49.63
feet; thence along a line that centers an existing wall, North 51°13'38" West 119.95
feet to the point of beginning.

together with all and singular the tenements, heredit s and appur s and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits theteo! and all lixtures now or hercafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . ONE HUNDRED FIVE THOUSAND FOUR_HUNDRED AND NO/100s ($105,400.00) =-~

_"'__"""""'"-""'""""'"-"."""TITTTT.:Dollnrs,

» ; o TS with interest therecn according to the terms of a promissory
note of cven date herewith, payable to bencliciary or order_ and mado by _grantor, the linalfp_aymcnt_ol principal and interest hereof. if
not sconer paid, to be due and payable 24 mntthromthe date o,f19the b rst 1nsta11nent, 5/1/89.

The date of maturity of the debt secured by this instrument iy the date, stated above, on which the linal installment of said note
becotnes due and payable. In the event the within desceibed property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described teal property is not currently used for agricvltural, timber or grazing purposes.

To _protect the security of this trust deed, grantor agrees: () consent fo the making of any map or plat of said propesty; {b) vin in
To protect, preseeve and maintain said property in good condition RAeantind any easement or creafing any gestriction thereon: (e} join in any
and repair; not ta remove or demolish any building or improvement thereon:  Subordination or other agreement atlecting this deed or the hien or charge
not fo commit or permit any waste of said property. theteod; (d}) reconvey, without warranty, all or any part ol the property. The
. To complcte or restare promptly and in good and workmaniike  franfee in any feconveyance may be described oy the “peison or persons
manner any building or improvement which may be comtructed, damaged or  legally entitled thereto,” and the secitals there'n of any mattees or lacts shall
destroyed ther~on, amd pay when due all costs incurred therelor, be conclusive prool ol the truthtulness theseol. Trustee's dees for any ol the
3. To comply with all faws, ordinances. refulations, covenants, camdi- services nentioned in this paragraph shall be not less than $5.
tions and sestrictions allecting said property; it the beneliciary o requests, ta . 10. Upor any detault by grantor hereumler, beneticiary may at any
join in ex<cuting auch linancing statements pursuant to the Unilorm Comimets fime without notice. cither in petron, by agent or by a recerver to be ap-
cial Code ax the beneliciary may require and to pay tor hiling same in the painted by a court, and without regard to the adequacy ol any security for
proper public oflice or ollices. ay well as the cost ol all lien searches made  the indebtedness hereby secured, cater upon and take possession of said prop-
by liling ollicers or searching agercies as may be deemed desirable by the erty or any part thereal, in its own name sue or otherwive collect the rents,
beneliciary. issues and prolits. including those past due and unpaid, and apply the same.
4. To p ide and contin Iy intain insurance on the buildings Irss costs and expenses of operation and collection, including teasonable atfors-
naw or hetcalter etected on the said premises againat foss or damage by lire ney’s lees upon any indebtednesn secured bereby, and in such ordee as bene.
and such other hasards as ihe beneficiary may from time to fime require, in ticiary may determine,
an amount not less than $ - - e L e, written in 11. The entering upon and tading possession of saif propeety, the
companies acceptable to the beneliciary, with loss able to the latter; all collection of such rents, issues and prolits. ar the proceeds of Lire and other
policies o insurance shall be delivered to the beneliciary av wan as imured: insurance policies or compensation or awards lor any taking or damage of the
il the gdrantor shall lail lor any reason to procure any such insurance and_to property, and the application ar selease thereol as aloresaid, shall pot cure or
delives said policies to the beneliciary at least tilteen days prior to the £¥pII- waive any delault or notice of delault hercunder or invalidate any act done
tion ol any policy of imsurance now or herealter placed on said buildings,  pursuant (o such potice.
the beneliciary may procure the same at Lrantor's cxpense. The amount 12, Upon detault by grantor in payanent ol any indebtedness sevured
collected under any lire or other insurance policy may be applicd by beneli- hereby or in his performance ol any agrecment hercundei, the beneficiary may
ciary upon any indebtedness secured heteby and in such order as beneliciary declare all suni secured hereby munediately due amd pavable. In wuch an
may determine, or ar option ol beneliciacy the entire amount so collected, or event the bLeneliciary at his elevtion mav proceed to foreclone this trust deed
any patt therral, may be released to drantor. Such application or telease shall I equity ar a martdage or duect the trustee (o foreclne this trost deed by
not cure or waive any default or notice of default hereunder or invalidate any advestisemnent and sale, In the Latter event the beneliciary or the trustee shall
act done pursuant to such notice. cxecute and cause (0 be recorded bis written notice of default and his election
5. To keep said premises free leom comtruction Dens and to pay all @ sell the said described real propesty to satisly  the obligation secured
tazes, assessments and other chardes that may be levied or assensed upon or hereby whereupon the trustee shall lix the time and place of sale, give noticr
against said property belore any part of such taxes, assessnents and other thereol as then required by law and ptoceed to foreclose this teunt deed in
charges become past du; or dclinq;nr,u and ;;lomptlr drlivlu teccipts therefor the manner pravided in ORS N6.735 to 86 795,
to beneliciary; should the granfor fail (o make payment of any taxes, assess- .
ments, insurance premiums, liens or other chardes payable by grantor, either . le. All'rr the trustee h:su nu'nnlrncﬂl foreclovure by advertisement and
by direct payment or by providing beneliciary with lunds with which 1o M€ and at any time prior 10 § days brlare the date the trustec conducts the
! JRroy X : . ; d sale, the grantor or any other person so privileged by ORS 86.753, may cure
make such payment, bencliciary may, af its option, make payment thereol, the detault delaults. 1t the delaul ' T a fnil .
and the amount so paid. with inferest at the rate set forth in the note secured o sacubed” foctaltn, It the delault consisty of a failure fo, ray. when dur,
herehy, Ingethet with tbe obligatrans described in parageaphs 6 and 7 of thiy e wecured by dhe trun ooy the detault may, be cured by paying the
trant deed. ohall be added (o and become a part o the debt secured by this ot them e e ot time P A A i u."l',","."cf,',,.';ﬂ"ﬁf
trust deed, without waiver of any rights arising trom breach of any ol the H h red. !
covenants hereof and lor such payments, wih interest as aloresaid, the prop. z{)‘l?‘“"i:,"’""")’";‘:L"b'dg“l""'lnb}Im”""‘:’::"_"‘i""':d‘ll‘;"';:":"::ﬂi_;r;;g!l':hf:l (t;'r;-::;!“ h::
:;2;, "::,‘:z?"‘;,’;, ',I;,:(";’,‘i' &;,;;I:af";fr,:;am":::",!lh“;‘:, b(;b,',::‘(:l" ';:”‘:,-”" delaults, the person ellecting the cure shall pay (o the beneliciary all costs
described, and all such payments ehall be immediately due and payable with. ™ ;"""?'}" actually incurred in enforcing the oblidation of the trust deed
out notice, and the ronpayment theteol shall, at the option ol the benrliciary, Lﬂrﬂ;;‘:r with trustee’s and attorney’s lees not excending the amounts provided
:;r:’l‘rir'u::l :‘;;’,’:‘ac‘;c:;'&i:”lrl’:l"dml deed immediately due and payable and 14, Otherwise, the sale shall be held on the date and at the time and
6

- To pay all costs, lecs and expenses of this trust including the cost gi"‘" ,"l'"::l”"’ '"0'}'.‘5“'""‘"?" °( ‘:”..’h' or the ""“" '°"“'h'fh said wale may
of title search as well as the other costs and expenses of the trustee incurred in g’::e %'“I .o'r r::‘ ‘,'”uul‘: pl.":c.rh ;m"'“",::;' T:I; ";’ ‘-‘:‘cltlhzwrl)r":":h::
;:f:-o;;r::(lxn‘:c:‘l:':dr in enforcing this obligation and trustee’s and attorney’s auction 1o the highest bidder tor cash, pavable at ‘hr",}’:" o “,:JT""'"
7. To appear in and delend any action or procceding purporting to :‘;:‘" d""‘;' to ”“; “t:"h"“"'L"‘ """’. in form as required by jaw conveying
altect the security rights or powrrs ol beneliciary o truxtee: and in any suit. [0 proparty o sold. bus deed of ary wratters ol fone whrcanty, crpres or im.
action or procreding in which the beneliciary or trustre may appear, including of the truthlulmess thereol. Any - " ma "'lu“'l. ac A all He conclusive prool
any suit for the loreclosure ol this deed, to pay all costs and expenses, in- the grantor and beneliciary. ,,:)- p:":jhn' "‘l thm‘ ll © trustee, but including
cluding evidence ol title and the bencliciary’s or frustee’s attorney's fees; the y. ¥ p Ase A e »ale.
amount ol attorney’s lees mentioned in this parageaph 7 in all cases shall be IS, When trustee sells pursuant 1o the powers provided herein, trustee
lixed by the trial court and in the event ol an appeal lrom any judgment or shall apply the proceeds al sale to payment of (1) the cxpenses of sale, in-
decree of the trial court, grantor further agrees to pay such sum as the ap- cluding the Compensation of the trustee and a reasonable charge by trustee’s
pellate court shall adjudde reawonable as the benelwiary's or fruttee’s atfoe- attorney, (2) to the oblitation secured by the trust deed, (3) to all persons
ney's fees on such appeal, 3.;';": ('«-;;n‘rdcld' h"‘r' subsequent ro ‘:hh' infecest :sl~c.‘}.e fruntee i:drhel lruh-t
is mutaally agreed that: end as their interests may appear in the crdes of thess peaity a (4} the
a’.' i 75:‘ vrrnl’ et any portion or all o said property shall be taken ’""’,’"’- it any, 1o the grantor v fo Nis sixvessse in inteeess eatitled to such
under the tight of eminent domain or ;"nn‘lrmrulkm. brnr'lm:ry shall have tb';e surpius. 16. Beneliciary may lrom time 1o time eppoint a vsor or succes
i it i ire that all or any rtion ol the monies able - o 220C : -
:’f ':‘crn::-n'l:u’?n:l”?;: -l::cl'u"::k’ing. which are in excess of the ammoimt ":‘}uil«l sors o o """": named "’""'" or ;" ANy succensor trustee appointed Beree
to pay all reasonable costs, expenses and attorney’s lees necevsarily paid or H """l N h"ll’m‘" ment, and without conveyance to the successor
incurred by drantor in such proceedings, shall be paid 10 beneliciary amd trustee, l . .xurrhn all be vested with all title, poween and duties conlerred
applied by it lirst upon any reasonalle coats and expenses and attorney's lees, upan "g’l.:":?"' hernin """:;’ o appoinied heteunder. Each such appointment
both in the trial and appellate lcm""}) r;rcuurilyl_pa’hl or im-’zurfd!b'y l;rnr- ""Md‘,“ .:;.::;K::«’m;ed .»',, ':‘:,. ’,,,:,‘,,:_.’é:“:‘n:::g;u:‘l";lh:.:):L?;l' t::’r f:;::ill'fc.:"}n
ici, in auch proceedings, and tAe balance applied upon the indebtedness esind o 3 n
:ﬂ;::’d.hnrby: ‘;ml ‘émn‘snr agrees, af ifs awn ’;,llprme, J”f’n take such actions "'h";" the """"’:”' :’ Meuared, shall be conclnive proof of proper appointment
and execute such instruments as shall be necessary in obtaining such com. O 1he successor trustee.
pemation, promptly upon beneliciary’s request. . 17. Trustee accepts this trust when this deed, duly _esecuted and
At any time ard fram time (o time upon written request of bene- ackpowledged is_ made a public record as provided by law. Trustee in not
ticiary, payment ol its Iees and presentation of this deed amd the note for obligated to potily any party hereto of pending sale undes any other deed of
endorsement (in cate of tull teconveyances, lor cancellstion), without alfrcting trust or ol any action or proceeding in which grantor, beneliciary or trustee
the liability ol any person for the payment o the ind-bledness, frustee may shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides that the truttee hersunder must be either an cttomey, who i3 cn ortive member of the Oregon Stote Bar, o bank, trust cempony
or savings ond loan owccialion authorized 10 do business under the flows of Oregon or the United States, @ title iniurance ccmpany outhorized to intura fitle fo rest
pioperty of this state, its subsidiaries, offitiotes, agents or bronches, the United States or any ogency thereof, or on escrow ogent licensed under ORS 696.505 1o 656.585.




The grantor warrants that the proceeds of the loan represonted by the above described note and this trust deed are:
M b)) XXXx

% .
(b) flor an ordanization, or (even if &rantor is a natyral person) are for business or commeorcial purposes.

This dead applies to, inures 1o the benelit of and binds all parties hereto, their hoirs, logatees, devisees, administrators, executors,
Ppersonal Fepresentatives, successors and assigns, The term benoticiary shall mean the holder and owner, including pledges, of the contract

secured heroby, whothor a benoficiary horein, In construing this deed and whenever tha context 10 requires, the masculine
gonder includes the fa » and the singylar number ;| plural,

ear lirdt above written,

——
* IMPORTANT NOTICE: Delete, by finlng eus, whichever warranty (a) or (b} Iy~
not applicahle; i# Jarranty {a) Is applicably and the beneficiary ts ¢ crediter
98 such word Is defined in the Truth-], ding Act ond & gul Z,

beneficlary MUST comply with by making required
dlsclosures; for this purpose use Form No. 1319, or squivaleny,

1 compllance with the Act Is not required, disregard this notice, . /W %Z ~
'l‘ll p:u signer of the abeve is o Corperotion, v MAT HEW L. HURLEY

o the farm of acknewiedgement eppesite.}

STATE OF OREGON, STATE OF OREGON,

2 died before ma on This instrumong was acknowledged befors me on ..
Wl 19 87y .
ERSON ang ™ .

" Notary Public for Oregon Notary Public for Oregon
o et (SZAL)
"My, E?M“{m expiros; 6 -2 /- J)}“/ My comminion oxplros:

REQUIST rOR PULL RECONVEYANCE
Ta be vied enly when ebligatens heve been paig,

The undersigned is the logal owner and hold, of all indebtodness socured by the foregoing trust deed. All sums secured by said
trust deed have besn fully paid and satistied, You heredy aro directed, on Payment to you of 40y sums owing to you under the terms of
said trust deed of pursuant to statute, to cancol aj} ovidences of indy, dness secured by said trust deed Cwhich are delivored to you
herowith togothar with said trusee deed) and (o reconvoy, without warranty, to the parties doslgnated by the terms of said trust desd the
ostate now held by yoy under the same. Mail Teconveyanco and documents o e

DATED: ... ... . ..

e
T T

TRUST DEED STATE OF OREGON,

(FOIM Ne. a31) Countyof...Klamath. . .. (5%

I“V(N.-Nl.. LAW pup. €o.. PORYLAND, OAR, I w,ﬁly thar ‘ho W"thl'n "nstrument

was received for record on the .. S.L.h. day

of. August ,19.87.,

at 9321, o'clock .AM., and recorded

SPACK RESERVED in book/reel/volums No, welB87...... 00

ron page 13999.. or as fea/file/instry-

RECORDEA'S usc ment/microfilm/reception No, 27.241.,

i Record of Mortgages of said County.

G ROL. Witness my hand and ssal of

2ad County affixed.

Evelyn Biehn. Gomnty. . Clerk
TTLe

NAME / .
By /%,, -*ZH %boputy |

$9700




