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This indenture, made this____ 3 day of August 1987 vetween
Dennis A. Zullo . and . Mary E. Zullo, Husband and Wife
hereinafter called “Mortgoager”, and FIRST INTERSTATE BANK OF OREGON, N.A., a national banking associstion, hereinaftor called “Mortgagee*’;
WITNESSETH;

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby grant, bargain, sell and convey
unto Mortgagee, all the following described property situate in — Klamath County, Oregon, to wit:

Vi

MORTGAGE v
" Home Equity

Lot 1 in Block 7 of Rainbow Park on the Williamgon, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon, together with

an undivided 1/68th interest in lock 1 of said Rainbow Park

on the Williamson.
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together with the buildings, improvements and fixtures now or hereafter situate on said premises, including, but not exclusively, all personal property
Cused or intended for use for plumbing, fighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to {loors.

To Have and To Hold the same unto the Mortgages, its successors and assigns, {orever.

And the Mortgagor does hereby covenant to the Mortgagee that Mortgagor is lawlully seized in fee simple of the said real property, that Mort-
gagor is the absolute owner of the said personat property and that Maortgagor will warrant and forever defend the same against the lawful elaims and
+ demands of all persons whomsoever.

—

- This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained to be by the Morigagor
kept and performed, and to secure the payment of the sim of$ 30,807.78 and interest thereon in accordance with the tenor
of a certain promissory note executed by Mortgagor dated August. 3, 1987 payable to the order of Mortgagee in instali-
ments of notlessthan § _423 .45 each including interest on thg 30th day of cach month commencing

AllglLSL 19_87 _ until July 30, 1997 " u{hen_lhe balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree tn and with the Mortgagee, its successors and assigns:

1. That Mortgagor witl Pay, when due, the indebredness hereby secured, with interest, as prescribed by said note, and all taxes, liens and utility
charges upan said premises or for services furnished thereto.

2. That Mortgagor will keep the real and personal property hereinabove described in good order and reparr and that if any of the said nroperty
be damaged or destroyed by any cause, Mortgagor will immediately reconstruct or repair the same 5o that, when completed, it shall be worth not less
than the value thereof at the time of such loss ar damage; provided, that if such loss or damage shall be caused by a hazard against which insurance is
carried, the obligation of the Mortgagor to repair or recanstruct shall not arise unless the Mortgagee shalt consent 1o the application ¢f insurance pro-
ceeds to the expense of such reconstruction or repair. . R

3. That Martgagor will, at Mortgagor’s own cost and expense, keep the mortgaged property insured under an Oregon standard fire insurance
policy or equivalent, issuéd by an insurer aceeptable to Mortagee, with extended coverage, to the full insurable value of the property, with loss payable
to Mortgagee as its interest may appear. At least five {5) days prior to expiration of any policy, Mortgagor will deliver to Mertgagee satisfactory
evidence of the renewal or replacement of the policy. Tha insurance ar a certificate of coverage shall be delivered to Mortgagee. Mortgagee may, at
its option, require the proceeds of any insurance policies upon the said premises to be applied to the payment of the indebtedness hereby secured
or 10 be used for the repair or reconstruction of the property damaged-or destroyed.

4. That Mortgagor will execute or procure such further assurance of his title to the said property as may be requested by the Mortgagee.

5. That Mortgagor will pay when due sl amounts required 1o be paid under the terms and conditions of any other mortgagels) or deed(s) of
trust on the property described herein and the notel(s) secured thereby.,

6. That Mortgagor will not transfer his Interest in the mortgaged property, or any part thereof, whether or not the Transteree AGILES 10 drsame
or pay the indebtedness secured hereby.

7. That in case the Mortgagor shall fall to perform any of tha acts herein required to be performed, the Mogagee may, at ity option, but
without any obligation on its part 1o so do, and without waiver of such dufault, procure any insurance, PAY a0y taves or liens or utility charges, make
any repairs, or do any other of the things required, and any expa i sad purposes shati: (1) bear interest
from the day the same were incurred to the date of Payment at the rate of tho foan which was ewndenced by the promissory note descubed above, or
any renewals or extensions thereof; {ii} at mortgagee’s option be payable on demeand or be added to the balance on the loan described above and
be apportioned among and payable with installment payments to become due during either the term of the applicable policy or the remaining term
of said loan or be due and payable at said loan’s maturity.
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the Morxgaglec may,
and payable ang foreclose this mortgage, -

. the deitt secured hereby, [ |
more of his €avenangs of ogreements herein cont
received by Morigagor prior 1o such defouty, .

10. The worg ”Mongagor", and the fanguage of this instrument shall, where there is more than one mortgagor, be thsm)ed as plural and pe
binding jointly ang severally upon al mortgagors ang the word "Mortgngcc" shall 3pply 10 any holder of this mortgage. All of the Covenants of the
Mongagor shall be binding upon Mortgagors heirs, txecutors, a inistrators, and inure to the benefiy of the successors ang
assigns of the Mortgagee. i i ereof or any interest therein, whether voluntary
or involunmry ar b ati i i any one else, once or often, extend the time of pay-
ment or grang rene: eleases from the lien of this Morgage or in any other
respect modify the terms here i Mongagor for the ayment of the indebtedness hereby
secured. No condition of this h i i it Whenover any notice,
demand, or re i i i i , demand or request shall pe syf.
ficient if pe, i i ty herein described or H enclosed in a

i ress actually furnished to the Mortgagec Or at the mort.
station or fetrer box,

INWITNESS WHEREOF, said Mortgagor has executed this indentiice the day and year first above written,

STATE oF OREGON

County oy -&l&m.th\
Auguge 3. .19 _87

Personally appeared the ahoye

and Mary &, Zullo
caeerdibiig,

'iwwhl'(lgrd the Joregoing striiment 1o pe
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ON, N.A,

STATE OF OREGON,
County of Klamath

NS,

Filed for record at request of:

Mountain Title Comganx
on this ___Sth 4oy of ~Aug. AD. 87

at 3:36 oclock _P_ M ang duly recorded

in Vol M87 of Mtges. Pagc 11008[0 .

Evelyn Biehn, County Clerk -
By %
Deputy.

Fee,  $9.00
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