a2
LUAM L. SISEMORE
Attorney at Low
540 Moin Streer
AMATH FALLS, ORE.
97601

503/882-7229

MIC 18425k Vol @Qi Pag

e\JAQS.?

77805

THIS AGREEMENT, made and entered into this 28t¢h day of July, 1987, by and
between GILBERT L, THOMPSON and MARY J, THOMPSON, husband and wife, hereinafter
called Vendors, and KENNETH J. REAMY and EILEEN J. REAMY, husband and wife, here
inafter called Vendees,

WITNESSET H:

Vendors agree to sell to the vendecs and the vendees hereby agreed to buy
from the vendors al1l of the following~described property situate in Klamath
County, State of Oregon, to-wit:

All of Lot 54 and the South 50 feet of Lot 55, LAKESHORE CARDENS, accord-
ing to the official plat thereof on file in the office of the County
Clerk of Klamach County, Oregon.

SUBJECT TO: Taxes for fiscal year 1987-88, which are now a lien but nor
yet payable; Statutory povers, including the power of assessment, of
Lakeshore Gardens Drainage Districe; Rights of the public and of govern-
mental bodies and the State of Oregon, in and to any portion of the here-
in described premises lying below the high water marl of Upper Klarmath
Lake; Rights of the public in and to any portion of the herein described
premises lying within the limits of streets, roads or highways; Reserva-
tions, restrictions, casements and rights of way of record and those ap-
parent on the land, if any.

TOGETHER with an easement over the South 50 feet of Lot 53B for the pur-~
access to Klamath Lake ad jacent

The vendors
50 feet of Lot 53B Lo any per-

sons who are not the Occupants of Lots 52 and 53, Lakeshore Gardens.

The above-described pProperty is subject to an adjustable rate note and
deed of truyst in favor of Klamach First Federal Savings and Toan Asso-
ciation, due and payable in full not larer than March 10, 2017, which

the vendees ARE NOT assuming or agreeing to'pay; however, to insure that
the vendors shall be able to convey clear title to the Property when the
full unpaid balance of thisg contract is paid, the vendors or the vendees
shall, on or before March 1 of each year, obtain from Klamath First Fed-
eral Savings and Loan Assoclation the amount ‘of the payment necessary to
Pay Loan No. 09-1329 to Klamaehy Firse Federal Savings and Loan Association
in full, on or before September 5, 2002. Klamath First Federal Savings

and Loan Association is, by a copy of this dgreement, authorized to release
the information necessary to determine the required payment to vendors,
vendees or Mountain Title Company, the escrow collection holder.

The purchase price of the property is $69,500.00, payable as follows, te-wit:
$13,900.00 at the time of the execurion of this agreement, the receipr of which
is hereby acknowledged ; $55,600.00 with interest at the rate of 9-1/4% per annum
from August 5, 1987, is Payable in installments of not less than $572,23 per
month, inclusive of interest, the flrst installment to be paid on the 5th day of‘
September , 1987, and a furcher installwent on the Sth day of each month there-
after until the fyll balance and interest are paid.

The vendors are required, as part of the lien to Klamath First Federal Saving
and Loan Association, to pay the real Propercy taxes; therefore, vendees shall
pay to the vendors the amount of the real property taxes assessed against the
property. In addition to the monthly Payment of principal and interess, vendees
hall pay 1/12th of the real pProperty taxes assessed against the properey, said
mount to be adjusted annmually to coincide with the tax portion of vendors/ montt
ayment to Klamath Firsg Federal Savings and Loan Association on Loan #09-1329,
Vendors are to furnish said tax figure to both vendees and to the collection es-—

gerow at Mountain Title Company cach year in accordance with the exact tax figure

eing charged by Klamath First Federal Savings and Loan Association op said loan.
allure to reimburse vendors far the taxes as called for shall constitute a mag-
rial breach of thig contrace,
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Vendees agree to make said payments promptly on the dates above named to the
order of the vendors, or the survivors of them, at Mountain Title Company, at
Klamath Falls, Oregon; to keep saild property at all times in as good condition
as the same now are, that no improvement, now on or which may hereafter be placd
on said property shall be removed or destroyed before the entire purchase price
has been paid and that said property will be kept insured in companies approved
by vendors against loss or damage by fire in a sum not less than its full insur-
able value, with loss payable to the parties as their respective interests nay
appear, said policy or policies of insurance to be held by vendees, copy to
vendors, that vendeesshall pay regularly and seasonably and before the same shall
become subject to interest charges, all taxes, assessments, liens and incumbranées
of whatsoever nature and kind and agree not to suffer or permit any part of said
property to become subject to any taxes, assessments, liens, charges or incumb- |
rances whatsoever having precedence over rights of the vendors in and to said
property. Vendees shall be entitled to the possession of said property on clos=
ing, subject to the right of the vendors to rent the property for a minimum of
four months at the rate of $400.00 per month.

|
Vendors will on the execution hereof make and execute in favor of vendees gdod
and sufficient warranty deed conveying a fee simple title to said property free!
and clear as of this date of all incumbrances whatsoever, except those above set
forth, which vendecs assume, EXCEPT said above=described deed of trust, and will
place said deed, together with one of these agreements, in escrow at Mountain vy
Title Company, at Klamath Falls, Oregon, and shall enter into written escrow in-
structions in form satisfactory to said escrow holder, instructing said holder )4212
that when, and if, vendees shall have paid the balance of the purchase price in
accordance with the terms and conditions of this contract, said escrow holder
shall deliver said instruments to vendees, but that in case of default by vendea
said escrow holder shall, on demand, surrender said instruments to vendors.

If Vendees fail to make any of the payments herein stated within 30 days of
the specified payment date, or if vendees fail to perform any of the other termd
covenants or conditions of this contract, and if anv such default in payment or
performance shall remain uncorrected by vendees for 30 days after written notice
of such default has been given by certified mail by vendors to vendees at the
vendees' last known postoffice address (provided always, that W0 HOTICE WHATSO-
EVER SHALL BE REQUIRED OF VENDORS FOR ANY DEFAULT IN PAYMENT OF ANY DEFERRED IN=
STALLMENTS OF PURCHASE PRICE), time of payment and strict performance in all
things being of the essence of this agreement, vendors shall have the following
rights: (1) To foreclose this contract by strigt foreeclosure in equity; (2)

To declare the full unpaid balance immediately due and payable; (3) To specifi-
cally enforce the terms of the agreement by suit in equity; and in any of such
cases, except exercise of the right to specifically enforce this agreement by
suit in equity, all the right and interest hereby created or then existing in
favor of vendees derived under this agreement shall utterly cease and determine,
and the premises aforesaid shall revert and revest in vendors without any decla-
ration of forfeiture or act of reentry, and without any other act by vendors

to be performed and without any right of vendees of reclamation or compensation
for money paild or for improvements made, as absolutely, fully and perfectly as
if this agreement had never been made.

Should vendees, while in default, permit the premises to become vacant, vens
dors may take possession of same for the purpose of protecting and preserving
the property and their sccurity interest therein, and in the event possession

is so taken by vendors they shall not be deemed to have waived their right to
exercise any of the foregoing rvights,

And in case suit or action is instituted to foreclose or to enforce any of
the provisions hereof, the prevailing party in such suit or action shall be en-~|
31 titled to receive from the other party their costs which shall include the
’ reasonable cost of title report and title secarch and such sum as the trial court

12 and or appellate court, if an appeal Is taken, may adjudge reasonable as at-
LM L SISEMORE torney's fees to be allowed the prevailing party in said suit or action and/or
Attorney of Low appeal, 1f an appeal is taken.
540 Mein Street
LAMATH FALLS, ORE.
97601
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Vendees further agree that f
formance by vendeces of any provision
hereunder to enforce the same, nor sh
of any provision hereof be held to be
such provision, or as a waiver of the

and inu
o and t

This agreement shall bind
may vequire, the parties heret
trators and assigns.

Witness the hands of the parties

ailure by vendors

W ezie,
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at any time to require per-
hereof shall in no way affect vendors' rigi
all any waiver by vendors of such breach

a waiver of any succeeding breach of any
provision itself,.

as the circumstances
executors, adminis~

re to the benefit of,
heir respective heirs,
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Gilbert L. Thomipson
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Vendors
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STATE OF OREGOX

)
)..SS
)

County of Klamath

On this ‘ﬁzwdny of%i@fﬁ?,

Gllbert L. Thompson and Mary J.

the foregoing instrument to be their

(SEAL)
My Commission Expires:

Y

STATE OF WEST VIRGINIA

County of Monongalia

On this 2lai
Kenneth J, Reamy
the foregoing ins

day of July, 1987,
and Eileen J. Reamy
trument to be their

YEilgony. Reamyl/

Thompson, husband

Vendees

personally appeared phgﬂé§3@q§ﬁnmed
and wifey and ackngWledged
Bef‘fré deklfi o

act and deed.

.
-
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Treasant

v
o
vonet

personally a
husband and
ct and deed.

Ppeared the above-named
wife, and acknowledged
Before me:

sé' C’&ﬂf«‘)’&/ ”’7:&

Notary PuBlice for West Virginia
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(SEAL)
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My Commission Expires: Wl 7 155y 3

NOTARY PUDLIC
STATE OF WEST VIRGIN/A
G. GAYLE McBEE
% Me Fnt Reooal B of Magatnee
P 0. Box 853
Morgsntown, WY 26507

WHEAM L, SISEMORE |

4
My Comnmmson Expwes Sect 7. 1956 ¢

STATE OF OREéON: COUNTY OF KLAMATH: ss.

Filed for record at request of

Mountain Title Company

5th

the day

of August A.D., 19 87 3:36

of

at
Decds

oclock

P M., and duly recorded in Val, 87

on Page

$13.00

Evelyn Biehn,
By
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