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. 7780’? TRUST DEED Vo U_’JM. Pagem
WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS
THIS TRUST DEED, made this ..30th

+Q:..C... MEBB=BOMEN_AND. MARIE R. WEBE
IRET

day of ... JULY.. cerrennneeny 19, 87, Between
o ; OHEN...AN..ESIAT.E..IN,.F.EE...SIMPLE..AS‘..]'ENANIS..BY
NT. e e e, s
as Grantor, ... ‘.IL.LU.\r.'l..E.....BRANDSNESS... » as Trustee, and
..... ....S.O.U.TH....VALLE.Y...STA.T.E..BANK......................

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
.County, Oregon, described as:

SEE ATTACHED EXHIBIT "A" FOR DESCRIPTION

together with all and singular the ¢ s, heredi and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereot and all lixtures now or herealter attached 10 or used in connec-
tion with said real estate.

};Q:EQR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of 0 TO HUNDRED. FIETY.. THOUSAND.AAND...NO/‘IOO.-.--.--:--MI.TH..RIGHTSu TO FUTURE-ADVANCES AND. .

W

RENEWALSr L . R Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereol, it

not sooner paid, to be due and payable L AUGUST 10 e, 19 94
The date of maturity of the debt secured by this instrament is the date, stated above, on which the tinal instalimenr of said note
] operty, or any part thercof. or any interest therein is sold, agreed to ke
tirst having obtained the written consent or approval of the beneticiary,
. all obligati is instrument, irrespective of the marurity dates expressed therein, or

tely due and payable,
al property is not currently used for agricultural, timber or grazring purposes.

To protect the security ol this trust deed, grantor agrees: (a) consent to the making of any map or plat of s3id
. To protect, preserve and maintain said property in good condition nmnun_c any casement or creating any restriction ther
and repair: not to remove or demolish any building or improvement thereon;  subordination or other adteement alteeting this
not to commit or permit any waste of said property., thereot; {d) reconvey. withous warranty, all or any part n‘l‘ the properry,

2. To complicte or restore promptly and in good and workmardike  Aranfee 0, any ronveyance may be described ax the PEOOR OF persons
manner any buildind or improvement which may be constructed, damaged or legally entitled thereto,” and the tecitals there'n of any matters or facts shall
destroyed thereon, amd pay when due all costa incurred therelor, be conclutive proat of the truthfulpeas thereol, Trustee's feeg for any of 1he

. To comply with all laws, ordinances, regulntions, covenants, condi. rervices mentioned in this patadraph shall He ot e than §5.
tions and restrictions allecting said property; it the beneliciary so requests, 5 10. Upon any delautt by grantor heveunden, beaeticiary may ar am
Join in executing such financing statements pursuant to the Unitorm Commer- timme without' potice, cithee in person, by agent of by o teverver fo b ap-
cial Code as the bLeneticiary tnay require and 1o pay for liling same in the pointed hy a court,” and without regard to the adequacy of any security for
proper public ollice or ollices, as weil as the cost ol all lien jearches made the indebtednesy hereby recured, eater upon and taky Posvession o sanl prop-
by filing ollicers or searching agencics may be deemed desirable by the €28y or any part thereol, in s own name sue or otheruise collect the sents,
beaeliciary. ues and profits, including those rast doe and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings  less costs and crnenses of operation and collection, including reasonable attor.
now or herealter erected on the said prermises adainst loss or damage by flire ney's fees upon any indebtedness secured hereby, and in such order as bepe
and such other harards as :hefbe vfci.n may trom time to time require, in fictary may determine,
an amount not less than § . UI wafnouh cee L, wrilten in 11. The entering upon and taking possession of sid property, the
companies acceptable to the beneliciary, with loss payable fo the latter: all collection ol such rents, issies and prolits, or the Droveeds of tiae and other
policies of insurance shall be delivered to the beneticiary as wwon as insured; insurance policies or COmpemation or awards for any taking or damage of the
i i procure any such inwurance and (o property, and the application or release thereol ay aloresaid, shall not cire or

st lilteen days prior to the rxpira. wawve any default or notice of deladt hereundes or imy alidate any act done
tan of any herealter placed on said buildings, pursuant to such potice,
the bereliciacy  may procure the same at grantor's cipense. The amount 12, Upon detaale by grantor in payinent of any indebtedness secured
eollected under any lite or other inuurance pnlicy‘nuy be applicd by b_rr!-h- hereby or in his petlormance of any aktecment hereunder, the bearticiary may
ciary upoan any indcbtedness secure " b otder as beneliciary declare all sums secured Aereby immediately e anmd payahle, In such an
may determine, i icia i . event the beneliciary at his slection AV proceed o foreclone thiv trusy deed
, may be seleased to grantor, Such application or release shalt o oequity as s martgage or ditrct the trustee to foreclone this rint ddeed by
not cure or waive any delault or notice of delault hereunder or invalidate any adveetisement and sate. In the latter rvent the beneliciary o the trastee shall
act done pursuant ta such notice. erecule and cause to be recorded his % ritten notice of delault and his election
Ta keep said premises leee from consteuction fiens amd o pay all fo sell the said described real property fao satindy the abligation asectsred
fazres, assessnents and other charges that may be levied or assessnd upon or herehy whereupon the teustee shall tix the time and nlace ol sale, give nolice
afainst aaid property bel ' thereot oy then required by law amd procend to foreclose this trier deed in
charges become past due i omptly deliver receipts therelor the manner provided in ORS %6.73% to 86,295,
to b""",“'"“""-' should .'h" Arantor lail to make payment af any taxes, assess- 9y commnenced foreclosure by advertisement and
g:'en‘;si;tl:r;w,::;'::”z"g;luzi;"- liens o sale, g S days belore the date the Iruster conducts the
ke ot e, et ey g Tralts, 1 the Bt 2o iRy, P ORS 88 765 eune
Py fasnt R ot interest h v e secured by the truse deed. the detantt sy e <] by paying the
hall b Ided to 1 » " H entire amount due at the fime of the cure other than such portion ay would
frant ddeed . shall be adde ot o P . h ot then be due had mo detault occurred. Aoy, oohor delault that is capahie of
frust deed, without waivee of any i " ! Sying cured mav be cured by terdecing ihe” pormemiad tequired under the
covenanty heteol and for wuch payme, . obligation or trust deet, In any case, in addition to curing the default or
erty h-mnbrl-'-'n fl’:sc_nbfd " T : defaults, the person elfecting the cre shall pay 1o the beneticiary all costy
2ante extent ¢ "lll t. 'A N " 3 . and expenses actually incurred in enlorcind the obligation of the trust decd
f,';f',::,’fg:. a;l’ln'h:uc P f ;)uf;!hrr with trustee’s and attoeney’s fees not exceeding the amounts provided
y y law,
render all sums sece K 14, Otherwise, the sate shall be Neld on the date and at the time and
comtitute ‘;.‘f";:;";’,; :’Q’:::"ﬁ:.d::é Srpenses of this trust including the cost  PIACT drvignated in the pore i Lpe he the time to which said sale oy
ol title search as well as the other costs and expenses of ph frustee incurred f" ”""”""‘dl % provided by law, ,T’"' fusder mav sell aaid property either
Y tion with or in enforeing this obligation and trustes's and attorney's n ore parce Of, in separate parcels and shaif sell the parcel or parcels at
;n"czr;r;;c";-y e auction to the highest bidder for eash, pavable at the time of sale. Trustee
e X . . : . . N

7. To appear in and defend Any action or proceeding purporting to ey s m,dp"l::"'“:' ifs deed in form as required b." law conveying
allect the security rights or powers of beneliciary or trustee; and in nml~ ant, lied ity s Pagd hall h: -‘\;"K_l‘l‘:‘“":’;"("z;
action or proceeding in which the beneliciary or trustee may appear, including . t o
any suit {:zr the foreclosure of this deed, to nay all costs and cipenses, i the grantos nn‘;"g:":’;;:".:lj ;‘"';y. ”:'I"’;’h".":’:‘l"""""ﬁ‘;:" fruster, but incloding
cluding evidence o title and the beneticiary's or trustee's attorney’s fees; the ¥, ¥ p . .
amount ol attorney’s Iees mentioned in this paragraph 7 all cates shall be
lised Ly the trinl court and in the event of an appeal lrom any judgment or
decees of the trial court. grantor turther agrees tn pay such sum as the ap. v of harge by trustee's
pellate court shall adjudge reavinabile as the heneliciary's or trustee’s atfor. ’ a deed, (43 10 alf petsons
ney's fres on such appeal. o ola N the ttustee in l:l;»”m;::

! A . ! AReie pravity ard (d) the

Je s lr;::l!:::'lil’}':ﬁft;f"g ﬂ;‘"gm g A1 of said property Al B takem  SUTIIL LAyt the Grantnr st Ao s i entitled to vixch

el S FIEAE ol eeninent domain or condemnation, bemet o v snatr ave the iirr enn. . . .
;.'v‘;:;r :’ 4‘:":‘ :’N“.nm require that Al e ar PNetion of the s A ably _— I:“ !:rn‘:!n-urn ::i".\ inven tine 1o f-llnr appoint a MNCEVOr OF succes-
o Sompensation for such tahing. wARA are in evcwns of the avme: fequund WYY I & iy et v 4 ANV succesmor trintee appointed hore.
f $ A reasinable cors, eapenres and attormey’s fees necessardy panf or  UWer Upon such appaointment, and without conveyance 14 the successor
i;:cul:::-dahy drantor in such proceedingy ahon be pawd (o benetiiary and  1TUMee, the latter \Nall be s ested nith all title, powern amd duties conferred
anplied by it it upon any reasanable costs and espine and atiorney's fees, gﬁﬂ';g;“.;g;."n"_';;',;";,;M"';l oy nted hereunder. ﬁﬂf'; ptch appointment
both in the trial and appellate courts, necessarily paid or incuteed by bene. which. wh e ('; 10 ’;"‘.’ « by "‘" rn ""d"‘";""h Frecu "' by beneliciary,
iciary i A proceedings, and the balance applicd upon the indrebiedness b the thorecorded in the mortgage recor et ihe county or counties in
ticiary in suc P ) to tak h tiony which the properly in situated, shall be conciusive proal of PIoper appointnrent
ol cxecute hich misranior nérecr, at s ecersary i obtamin sk e ol 1he vocc oo e
pensation, promptly upon beneliciary's request, 3 17, Trustee accepts this trust when this deed, duly esecuted and
. At any time and from time to fithe upon written request of hene. atlpowlcdf—-d 3 made a public record A provided by law. Trustee s not
ficiaey, payment of its fees and presentation of this deed and the note lor obligated to notily any party hereto of pending sale under any othee deed of
endoriement (in case of full reconveyances, for cancellation). without allecting frust or aof any action or proceeding in which grantor, beneliciary or trustee
the lLability ol any person for the payment of the indebtedness, trustee may shall be a Parly unless such action or proceeding is brought by trustee.

led herein, trustee
nenses of anle, in.

NOTE: The Trust Doed Act provides thar the trustee hereunder must be either an ottormey, who is on adive member of the Oregen State 8or, o bank, frusr cempany

of savings and loan association guthorized to do butiness under the lows of Oregen or the United States, a title insurance company authorized to insure fitle 1o real

property of this srate, ity wbsidiories, affiligtes, ogents or branches, the United Stales or eny agency thereof, or on escrow cgent licensed under ORS 465,535 1o 694,583,
-
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The grantor Covenants and agrees fo and with ths beneficiaty and tho £ ] j

fully seized in fee simple of said described real property a

and that he wijl warrant and forever defend the same against aj] persons whomsoever,

This deed applies to, inures 4o the bonefis their heirs, legatees, devisees, adminisfmrors. executors,
personal fepresentatives, Successors and assigns, the holder an, owner, including pledgee, of the contracs
secured hereby, whether Or not named as g bcnc{iciary horein, i 1 2 2 f the masculine
gender includey the feminine and the neuter, ang the singular number includes the plural.

IN wr TNESS WHEREOF, said grantor has hereunto ses his hand the day and year first above written,

by lining oul, whichever warranty (a} or (b} is
Is opplicable aond the bcmﬁ:lary is a creditor

ditclpsuras;. 15 Foerm No. 319, or equivalent,
‘"‘com;:licnéo_\w{!b the Act is not required, disregard this notice.
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,518,7_'5: OF OREGOWN, ; STATE OF OREGOWN,
N 4 < as,
o KLAMATH S ) County of

&:menr was acknowledged before me on This instrument was acknowledged belore me on
19 O/
»

e URE . S . b S .
0. C. WEBB-BONEN ARD MARTE p WEBB-
N o B

19 ,by.

BOWE

7 Notary Public for Oregdon Notary Public lor Oregon
= (SEAL)
My commission expires: Y / /i / f 7 My commission expires:

REQUEST ror FULL RECONVEYANCE
Te be vied only when sbligatiens have been paid.

TO: .. .. I e e e e, Trustee

The undersigned is the legal owner and holder ot an indebtedness secured by the !oregoing truse
trust deed have been fully paid and satislied, You hereby ace diy tod,
said trust deed or pursuant ¢o statute, to cancel all evidences of indebtedne.
herewith todether with said trust deed) and ¢o reconvey, withous warranty,
estate now held by you under the samae, Mait reconvoya,
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TRUST DEED STATE OF oREGON,

(FORM No. 313} County of ..

STEVENI-NESE Law syp, CO-. POATLAND, ong.
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SPACE RESERvED : ume N,

! n
FOR T as fee/file/instry.
RECORDER'S yse

Bensticiary
AFTER RECORDING RETURN Jo

SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET
KLAMATH FALLS oR 97603
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0.C. WEBB-BOWEN AND MARIE R. WEBB-BOWEN
TRUST DEED DATED JuLY 30, 1987

EXHIBIT A

414C383

. DESCRIPTION OF PROPERTY

The following described real property situate in Klamath County, Oregon.

Lots 17, 18 and 19 in Block 19 of Second Railroad Addition to the City of
Klamath Falls, according to the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon.,

ALSO Beginning at the Southeasterly corumer of lot 1, Block 65, Buena Vista
Addition to the City of Klamath Falls, Oregon; thence North 7°16' East, along
the Easterly boundary of said Lot 1, a distance of 112.2 feet:, more or less, to
the South boundary of Prescott Street; thence South 89°31'30" West, along said
South boundary of Prescott Street extended across said Lot 1, a distance of
62.26 feet, more or less, to the East boundary of Biehn Street as now improved
and used; thence South 0°28'30" East along the East boundary of said Biehn
Street, a distance of 66.85 feet, thence South 34°15! East, 51.2 feet, more or
less, to the Southerly boundary of said Lot 1; thence Easterly along said
Southerly boundary of Lot 1, 18.0 feet, more or less, to the point of
beginning, being all that portion of lot 1, Block 65, Buena Vista Addition to
Klamath Falls, not used as portions of Prescott and Biehn Streets;

ALSO a portion of the vacated section of Lakeview Street that lies between
Blocks 65 and 72 in Buena Vista Addition, and particularly described ag
follows: Beginning at the Southeast corner of lot 1, Block 65, Buena Vista
Addition to Klamath Falls, Oregon; thence North 7°16' East, along the Easterly
boundary of said Lot 1, a distance of 112.2 feet, more or less, to the South
boundary of Prescott Street; thence North 89°31'30" East, along said South
boundary of Prescott Street, a distance of 46.53 feet; thence South 0°28'30"
East, 40.0 feet; thence South 89°31'30" West, 13.0 feet; thence South 0°28'30"
East, 74.95 feet, more or less, to the Northerly boundary of Oregon Avenue;
thence Northwesterly along said Northerly boundary of Oregon Avenue, a distance
of 50.5 feet, more or less, to the point of beginning.

ALSO ALl that portioa of the SW{NE}, SEIMW} of Section 30, Township 39 South,
Range 9 E.W.M., more particularly described as follows:

Beginning at a point on the northwesterly right of way line of the Klamath
Falls Weed State Highway in the SWiNE} of Section 30, Township 39 South, Range
9 E.W.M,., which point of beginning is 1320 feet North of the quarter cornmer
common to Sections 30 and 31, Township 39 South, Range 9 E.W.M. and South
89°44" West 1015 feet along the South line of the NE}SW} of Section 30 to the
northwesterly right of way line of said highway; thence along said highway
right of way line as follows: North 36°34' East 1792.17 feet; South 53°26!
East 25,0 feet; thence North 36°34' East 412.3 feet to the true point of
beginning of the tract herein described; thence continuing North 36°34' East
455 feet to a point, which is the most southerly corner of the tract conveyed
to Robert D. McPherson by deed recorded October 8, 1956, in Volume 287 page
160; thence North 53°26' Wast along the Southerly line of said McPherson Tract
to the southeasterly right of way line of the Scuthern Pacific Railraod right
of way; thence Southwesterly along said southeasterly right of way line of the
Southern Pacific Railraod to a point which is North 53°26' West to the true
point of beginning; thence South 53°26' East to the true point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Company the 5th
of August AD,19_87 wm__3:36  oclock _P M. and duly recorded in Vol. _M87
of Mortgages on Page 14091

Evelyn Biehn ounty Clerk VAR
FEE §$13.00 By ’/4(:‘?)1'» NI A D

day




