»

TRUST DEED V)

RE ADVANCES AND Reji

SOUTH_ VAL

as Beneﬁciary,

WITNESSE TH:
Grantor irrevocably 8rants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMAIH County, Oregon, described as:

SEE ATTACHED EXHIBIT "c" FoRr DESCRIPTION

THIS IS OHE oF FOUR DOCUMENTS SECURING A LoAy TO CARL D. g NORMA JEAN STANFIELD DATED
JULY 29, 1987 1y THE AMOUNT OF $135,000.00 WITH THE MATURITY QF NOVEMBER 1, 1987,

todether with all ang singular the tenements, hercd‘immenrs and appurtenances and an other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profirs thereof and alf fixtures now or hereafter attacked to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of g
sum of . ONE HUNDRED..THIRTY,. FIVE. THOUSAND..AND NO/100.

AND RENEWALS""""“---——!-?---— —..Dollars, wieh ;, S reon according to (he termis of o promissory
note of even date hetewith, payable to beneticins do by drantor, the tinal Payment of principal and interese hereot, it

Aot saoner paid, to be due and payable . . !
The date of maturity is il ; allment of sajd note
beconies dye and payable, 1, ithi i i is sold, agreed to be
conveyed, ass;, il i i) f ri approval of the beneficiary,
i dates expressed therein, or

(a) coment to the making of ANy map or p
Lranting ANy easement op Creatind any- : any
subordination op other agteernent i i 0r charge
thereot; (d) reeonvey, aithoutr warranty, all op ANV nart of the DYvpcety, The
i any recony Ay be described the “person op prisans
Iegally entitled thereto,” i :
be qmclu-iv( prood of ¢
. To comply wi - i redulations, covenants, cond;i. Mrvices mentioned in this paragra
tions and restrictions vo il the beneliciary s requests, o 10. Upon Aany drefault by wrantor hrnun-lrr, brmliﬂ'.uy may at any
oin in cxecuting such . Unitorm Commer. U notice, cither in person, by " TeCeiVer 10 be ap.
cial Code as the be 4 filing same in 1he i Ut pegs v of any
proper public olfice or ollices, ay swelt as ¢ ien searches made i " secured, ente. P
by filing olticers or searching agencics as desirable by the Tt 1} . h
beneliciary, profits, L A unpaid, and apply the
4. To provide and i Iy maintain ; on the buildings less covs ang c1penses of operation lection, including reavonable
now or herealler erected on The said prenises againat loss or damage by fire ney’s feey “POn any indebtedness secured hereby, ang in such order as
and sach other hazards as the bm CWITY U time to time require, in Iiciary may determine,
AN MOUnt not ey than § LtAMO NT Cal e, written in 21. The rotering upon and taking POVsession of xapg propeety, the
€ompanies acceptable to the beneliciary, with loss payable 1o the latter: oty collection of snch rents, jssues and pralita, or yhe PIOCecds of fire And othes
i i be delivered to the beneliciary oy 100N a3 insured; insutance policies ar compensation or au. ¥ taking or damage of the
Property, and the application ar relegse s aforesaid, shall nat cure or
waive any delault or notice of defayl; heteunder or ipva date any act done
Pursuant to such notice.
procure the T 12, Upon detayl, by grantor in PaYment of an,
er in; g i 3 i hereby or in hiv perlormance ol any agreernens
i ici declare aly UM secured heretyy mmediately
may determine, i ici, i A venr the beneliciary of his election may:
any part theeeol, may be relrased i H ;
Nt cure or waive any defaule or
act done pursant 1o such notice,
. To keep said premines frec from, i . 3 P i real propeees
fases, avsessments and other char ¥ e shall 6ix the time
against sajd property belore i " Law and jirocend 1
the manner provided in ORS 56.735 ¢4, 86.795,

13, Alter the trustee reclosure by advertisement and
sale, and at any 4, i belote the date the trustee conducts the
sale, the ANy other person so Privileged by ORS 86,753, may cure
the detaulr or defaults, If the delault consists of a failure 1o Pav, when dye,
U secured by the st deed, he delauls may be cur PAyIng the
entire amounr dye Af the time of the cure othe,
ot then

srcured
Live potice
e deed in

aw,
teust deed, phac d"lg'rul qinie the sl-yle shall be hrlt:hnn'{he date nhn_dhul ’:l' lirlnr and
- To pay all couts, fees and cIpenses of this fpyy including the cost © desi rd in oy pole o e (R time 4o o said sale may
o title scacch ay wett orbis ] Other c0ss and expenses of the grnd incurred e e prect T2, DIOVIded by Law. The Gruthe et o7l said property ciher
in connection with or in enforcing this obligation and frustee’s ang Aftocney’s :::r‘t);:; ’,‘::"';, Uy arpa
. e highent
fees actuatly ncurred, . ) . sNall dteli
- 10 nppear in and defend any aclion or procerding purporting {o the propest
aflect the security rights ar pewer. o beneliciary ot ‘truste: an pnv wiit, I P 1, g ;
action o neoceeding i whie iciary Ay appear, inchding 4 Y M 5 p ‘ ",r:;"ﬂ
" Suit dor the foreclonre i . in- : : b including
N rvidence of title amnd FCi. X ‘s lees; the
amount of attorney’s fees e, i i’ 7 ases shall be 15
Yised Ly the teinl enare and U any jodgment or shall appily v 3
decree ot the trial ourt, grantor furthe, P2y wuch sum ae the ap. cluding the A . re's
pellate court apats adjudge teasonable As the benelrciary's 0 trustee’s aprogg. ! . 1 9 all persony
ney's fres on such appeal, b, ity ? of the trustee in the frye:
It is mutually agreed thae: 3 i the ordee ul.m.:.'r poority and (1 4) the
B A0 the event that any partion or O hix successor in interest eatitled 10 such
under the tidht of eminent domain ar cornfe, - ) .
RN il it sa elects, to require thar all or . I8 Beneliciary "‘;‘)h"“f" o 1
% Compenmsation for sgch taking, which are ; i ool any trustee name, TEIn 0r 1o any
to pay all reasonable costs L Sarils f under. Upon such Preintment, . ¥ © 0 the succenmnr
fo pay i aranable . . ! 5 frustee. the Jatter ahaif be vested w UEe rowers and dufies Conterrad
UPON ARY trstee hegesn AN oy 03 Meceurnder, Each such appointment
AN subarirnzase oy M omamTe My wrieen ey d by beneliciary,
3 o Ren revedad o oan, £33 reeor OF counties in
WARA the cecoerty | oNiuated, 3ha! b onclusive prowt of Propes appointosent
of the siavessor trnstes,
upon beaeliciary's requese, 17. Trustee SCEDUS this trust when uted amd
me and from time to time upon written rrquest of bene. i made 4 public g o Triundee s ot
liciary., 3 its lees and presentation of this deeg and the note for  opy; ily 3 . i any other deed pt
ndorsement (in cave of lult feconveyances, tor cancellation), withoge allecting » i ; 3
the lisditity of any peeson lor the pPayment ol the imlrhlnlm-u. frustee may

e .

Y O0r frustee

Provides that the trusree haceunder mugs te eithar gn altomey, who is on potive member of the Oregen Store Bar, o bank, 1y empany
0an  association authorized 10 do business undee tho lows of Oregon or the United States, a title inturanze ompany quthesized 1o insure title to regl
property of this atote, iy svbsidiaries, effiliates, agents or bronches, the United States ©f any vgency theresal, or gn exrew ogent licensed under ORS 696505 ta 895585,

et ututvmeny




The grantof covenants
fully seized in fee

and agrees to and with the peneficiary and
simple of said dcscribed real property and has &8 valid,

and that

4

Shi (ap Pt » grantor e

—or
(b) for an orgummhon,

por
or (eve

Tlu's dccd npph:s
n!anvcs,

hereby. hether ©

includes th fem

pinds all, parties hcreto. their heirs,
shall

1 l ciary 3
secured |

! chcmry her
gender

nnd the sinfu \be includes
IN WITNESS WHEREOF, said grantor has hereunto set

cn.

nme ylar o

d thc nculcr. s the plufal

RTAN‘F NOTICE: Doh\o,

by tining ovl
pliccblo, it w

nunly [ pplke\:\
s defi ned in T

MUS\’ comply W

. for this purp

1§ compliance with the Act u not e

whicheY
an
. h-m-hnd' g A
-h the A and ltgulahon m
o use Steven? -Ness Form No- 13\9
raquired, dhugard this notice.

(u) ot (b} is

ul the aignef et lhc cbcn I|

cotion,
o the for™ of

l oppoill' A}

STATE OF OREGON.
KLAMATH.

This instrument was acknowlsdgcd

_JuLY.

CARL. 0. STANFIELD
STANFIELDW.

)
) ss.
)

hclore me on

STATE OF OREGON.

County of .. County of ..o

This mstrumcnt was

AND NORMA JEAN

/ f,lff‘;(,}';ﬁ.(p

Nétary public l.or'Onl-eg'ox:l
mlsuon expires: 7//,’ /.« 4

ﬁc;lar‘y. P;.lrll":h'cv

My commission expires:

REQUEST for FULL IECONV“ANCE

To be wied oaly when obligatient have beent pold:

, Trustee

acel all pvidences ©
without warrantys

ts to -

DATED:

Do net lese @

SPACE R‘LSERVﬁD
FOR

NECORDER'S ust

those claimin
uncncumb

A;ﬁcf' The p_mntor warrants that the proccgds ol the loan reprcscn!ed by the above descnbed note
o ol fonv ouse.

the holder and owners
n consts ruingd thls deed and W whenever lhe con!ext s0 I

wott whith it aeured. goth mus? be dallvered 10 the trusted s

ng under him, that he i
red title thereto

he will warrant and forever defend the same against all persons whomsoever:

and this trust deed are:

-be
en it grantof isa natural pcrson) are lor pusiness of commercwl’ purposcs.

JegateesS, devisces,

ndnumsrrators executors.
includi

nf plcdgce, the conlract
quires. the mmculmc

his hand the day and year first above written.

jor Oregon '

secured by said
der the terms ot
ed to YOU

d the

d teus
ted by the te

'3 concetiatien befers unnuyemc will be made.

.........‘..................-.-...‘........ .
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o'clock
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