$ORM No. 881—Oregon Trust Deed Serfes—TRUST DESD, ﬁ; 7C "/g”Z/é §0~ / STEVINS-NESS LAW PUS.CO.. FCATLAND, ON, $7204

> V] 13137 o
PRI Rust peeo Vol VY] Page_ %97 &

THIS TRUST DEED, made this LTth. . day of July. , 187......, between
“BREECT L .

aveenn et ety

as Grantor, MOUNT N _TITILE CO PANYOF KLAI!ATH -, as Trustee, and

iééYxﬂuﬁzuﬁyﬂgnkuﬁﬂlRLE A BHR“guﬂuabgnd“and"uifem"on"suryiyor

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
Klama‘bl’!County, Oregon, described as:

Lot§ J..9 and 20, Block 17, SECOND ADDITION TO THE CITY OF KLAMATH FALLS, according to the
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the ter s, heredi nts and appurtenances and all other rights therceunto belanging or in anywise
now or hereafter appertaining, and the fents, issues and profits thereof and all tixtures now or hercalter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

sum of . EIGHT THOUSAND. AND. NO/100-

(38,000-00) - Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and inrerest hereof, if

not sooner paid, to be dus and payable . . per terms of note . .19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within desceibed property, or any part theeeof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the drantor without fiese having obtained the written consent or approval of the bencliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real Property is not currently used for agricuitural, timber or groing purposes.

To protect the security of this trust deed, drantor agrees: ‘a) coment (o the making of any map or plat of said prroperty: (b)) join in
.. To protect, preserve and maintain said property in good condition franting ANy easement or creating any Jestrictian thescon: €3 yoin in any
and repair; rot to remove or dermolish any building or improvement thereon; subordination or other adrcement allecting this deed or the lien or charge
not 1o commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all O anv part ol the property. The
2. To complete or restore promptly and in good and workmanlike Lrantee n_any reconveyance may be (lf‘(‘f"lyﬂl > the Tperson of  persons
manner any building or improvenient which may be constructed, damaged or legally entitled theeeto,” and the recitals there'n of ANy matters or lacts shall
destroyad thereon, and pay when due alf costs incurred theselor. be conclusive prool of the truthlulness thereol, Trustee's foes tor any of the
3. To comply with all laws, ordinances, regulations, covenants, condi. services mentioned in this paragraph shall be ot less than $5.
tions and restrictions allecting said propestys il the beneficiary so requests, to . 10. Upon any default by grantor hereusles, bieneliciary may at am
Min in etecuting such. financing Matements pursuant to the Unitormy Comnyer- time without notice, cithee in preson, by agent or by a recenver to be ap-
cial Code as the hencliciary may require and to pay for Liling wame in the pointed by a court, and without regard fo the adequacy of any sevursty for
T, ublic ollice or oflices, as well av the cost of all lien searches made the indebiedness hereby secured, enter upon and take pessession of said progp
propes. p 3 ¢ < N Cure y rrey
by liling officers or searching agencies as may be deemed desirable by the erty or any paet thereol, in its own rame sue or othera e collat the rents,
Leneficiary, isucs and profics, including those past due and unpaid, and apphs the same,
To provide and continuously maintain insurance on the buildings less costs and expenses of aperation and collection, inciudind reasonshle atrar-
now or hercalter erected on the said premises againt loss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other harards as the benelici 135 gy drem time to time require, in ticiary may deteemine,
an umount oot less than 3 S .va - s Written in 11. The entering upon and taking possession of said properey, the
companies acceptable to the beneliciary. with 1033 pavable to the latter: all  collection ol ruch £ents, iavnes and prolits, or the proceeds of fie and ather
policies ol insurance shall be delivered (o the bencticiary as won as inured; imurance policies or comperaation or awards for any taking or damade ol the
il the grantor shall tail lor any reasan fo procure any such insurance .md. [ property, and the application or trlease theteat o atoresad, shall DO Cute or
deliver said policies 1o the beneliciary at least tilteen dayn prioe to the eapira- waive any delault or notice of default Bereurder or meatidate any act done
tion ol any policy of insurance pow or herealter placed on said buildings, pursuant to swch norice.
the beneliciary may _procure the same at grantor's expense. The amaount 12, Upon default by grantor in paveaent of any indebtedness secured
collected under any tire or other insurance pohcy.may be applied by beneli- hereby or in his performance ol any agreemens hereumider, the Lencliciary may
ciary upon any indebtedness secured hereby and in such order as bencliciary declare all sums secured hereliy smmediately due and pavable. In such an
may dctermine, or at option of bencliciary the entire amount so collected, or event the heneliciary at his election 1Ay proceed 15 forechone this teust deed
any part thereal, may be releascd to grantor. Such application or release shafl in equity as a martgage or direct the tru H
not cure or waive any detault or notice of default heteunder or invalidate any advertisern, . 2 LY or the frustee shall
act dune pursuant to such notice. execute and cause 10 be recorded his written notece o detaute and his election
. To keep said peemises free from construction Jens and (o pay all 4o sell the said described o Property 10 aatisly the obligaton secusec]
fares, anscsiments and cther charges that may be levied or assensed upon or heteby  whereupan the trustes <hall tn the time and Prlace ol sale, give notice
adainst said propesty belore any part ol such taves, auessents aned other thereol as then required by law and proceed 1 foreciose thiy frust deed in
charges become past due or delinquent and promptly deliver receipts therefor the manner provided in ORS 56.735 1o 56.798.
to beneliciary; should the drantor {ail to make payment ol any taxes, asiess- R
ments, insurance premiums, licns or other charfes’ payahle by grantor, either 13 Alter the trusdee Buas commenced foreclosure by advertisement and
by direct payment or by nroviding beneliciary with Funds with which to sale, and at any time prior to S days br!nrf- the date the trustee conducts the
make such paymrent, beneliciary may, af its optian, make payment thereol, ;‘;’:‘d”;' f'ranln‘; ;" ;""y ;;"’"" ’(}"I’"", = privileded by .IORS 36.753 ¥ cure
and the amount so paid, with interest nt the rate set forth in' the note aecured [ delau "S'bf‘;‘h' s l’ ; I""‘h’ ';”;"",’ vt a dailure 1o pay, when dur,
hereby. tofether with the obligations deseribed in paragraphs 6 and 7 of this 1M sccu Y rae tust dend, the defautt mav be cured by paying the
. Yed enlire amount due at the time of the cure other than such portion as would
trust deed, shall be added to and becone a pars of the debt secured by this !
§ ¢ h ik N not then be due had no default oc . . delault that is capable of
trust deed, without waiver of any rights arising from breach ot any of the beind cured may b red by 0 "
covenants hereal and for such payments, wth interest ay alaresaid, the prop- Dl aat y Be cured by 3 perrormance required under the
N f . " be bo h obligation or trust deed. In Case, in addition to curind the default or
erty hereinbelore described, as well as the RArantor, shall be undd to the delavt, N n
d A § } the obligation herei riaults, the penson etlecting the cure shall pay to the beneficiary all coss
same extent that they are boumd for the payment ot the obligation herein f ™ 7 "
described, and all such payments shall be ; diztely due and ; ble with. A "’,""'"ﬁ": actually incurred in ' ,""”“3 the abligation of the trus deed
aut notice, and the noppayment thereal shall, at the option ol the beneliciary., ;:;","" with trustee’s and attorney’s fees not ereeeding the amounts provided
by this frust immediately du rable and . .
ottt o hrenes® o1 this bruet dersg, 4l immediately due and payable s S Otheruive, the sale shall be held on the date and o the fime and
6. To pay all cots, lees and expenses of this trust including the cost place drsignated in the rnatice of ale or the time to which waid sale may
. ) H be postponed as provided by law. The trustee may sell said property either
ol title warch a4 well as the other costs and rEpenses of the trustee incurred in one parcel or in separate parcels amd shall sell the parcel o parcels at
Fres et with or in enloreing this oblidation und trustee's and attarney's Thenn jo the bighest bidder for cash. payable at the thee ol et Eo0 2

e L, S TR, < Aentnd puping fo Ut G hs ek T G 2 T
]

allect the srcurity rights ar powers of beneliciary or ‘trustee; and in any it ti ci i
3 Yoaants o St " H plie Ae recitals in the deed of any matters ol lact shall be conclin
actian or proceeding in which the heneliciary or trustee may appear, inchuling ol the truthiulness thereof. Any person, exclinling the mu‘:n' h..rl inchuling
any sait Ior the loreciosure ol this deed, to pay all costs and eIpenses, 'r'h the grantar amd heneliciary, may purchase at the wale M
cluding evi the . ; .

idence ol title and the beneliciary’s ar trustee's attoeney’s fees;
Amount of attorney’s tees mentioned in this pacagraph 7 in all cases shall be IS, When trustee nells pursuant to the rosers provided herrin, trustee
lived by the trial court and in the event of an appeal lrom any judiment or shall apply the procesds of asle to pavment of (1) the erpemes of sale, in.
decres ol the frial court, Srantor further ageees (o pay such sum as the an. chding the compensatron of the trustee and a reavanable charge by trustee's
pellate court shall adjudge reavsnable as the beneliciary’s ar truatee's attoe- Atorney, (2) to the obligation secured by the teust deed, 135 ta ant prrenns
nev's fees on such appeal. Naving tecorded liens subsequent (o the tofecest of the truntee in the tront
It in mutually agreed chat: deed as their interests may Appear in the order ol their pririty aend 4) the
4 To the event that any portion vt all of said property sAall be taken srplus, il anv, fo the giantor vr te hev sinvessor i antecest anbitled 1o auch
uriler the 1ight of eminent domarn or comfemnation, beneiwiary shall hace the wirplus 16, Bencliviar. . .
ridhe, it it so elects, ta tequire that all or any portion of the monies pavabls s to oo ‘f"‘f:nun nl.;\;klnun ;.m.‘ Y tioave J!,-;“:,_- A AV or Yuores.
S compensation lor auch fakingd, which are in etcess of the amount required n‘; N v y v '; nanTe crean “th -?{ MAVE R Pruntes appinted here-
o pay all redsonsble costs, evpenses and attorney’s fees pecessarilv paid or  wer e ey \‘","‘“,::"'"":;l T L Somvesamve 10 the surcessor
incurred by grantor in such procecdings, shatl be paid to benctaciary amd u" e b "f "h"".' < with all titie, rawers and duties conterred
applied by it tirst upen anv reasonable couts ard expenses and atorpey’s fees, 5" ‘b' [frustre h”]‘,’"; ramef or appointed hereunder. Each such appointment
bath in_the trial and appellste courts, necessarily paid or incusred by benee ey ""."‘""" A "‘,—:‘" by written instrument executead by beneliciary,
liciaty in wuch proceedings, and the balance applicd upon the imfebindness ,ht‘j h ”“‘ en recorded in g “'; rwort, 3 1
secured hereby: and grantor agrees, at its own erpense, (o take such actions "l '; e property iv situated, ahall
and crecute such intruments as shall be necessary in obtaining saech enn 0 the succersr trustee,
pensation, pronptly upon heneliciary’s request, . 17, Trustee accepts this truost when thiv decd, wuly erecuted amt
P AL any time and lom tine (o time upon weitten request of bene. acknonledited is made a public record as provided by law, Teontee is por
liciary, payeent of its fees apd presentation of this deed and the note for obligated ta motily any party hereto ol pending sale umler any other deed of
endarsemient (in case of full teconveyances, lor r.vnul/n'l:'-’m),' without alfecting Irnust or of any action or peoceeding in which grantor, beneliciaty ar trustee

the lishility ol any person lor the payment of the . Irtstee may shall be a parfy unless such action or proceeding o browught by rrustee,

HOTE: The Trust Deed Act provides thot the frustee hareunder must ke aither on oftorney, wha i3 on active member of the Cregon State Bar, a bank, tur ¢smpany
or savings ond loan aucioticn guthorized to do business undet the laws of Oregon or the United States, a title Inturance corpany outharized 10 iraure itle 1o real
property of this state, its svbsidiuries, alliliates, ogents or bronches, the United Stotes or any agency thereof, or an escrow ogenr licensed under GRS £76.505 15 696.585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same agdainst all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily lor grantor's Personal, family or household purposes (see Important Notice below),
(b XXX Y26 MUK >3} 2

This deed applies to, inures to the benelit of and binds all parties heredo, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, s and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary heroin, In construing ¢this deed and whenever the context so requires, the masculine
gender includes the teminine and the neuter, and the singular number includes tho plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

— L. <
* IMPOITAN'Y NOTICE: Delote, by lining out, whichever warranty {o} or (b} Is VMMC‘-@ K /]/-‘(«L,J;(
not applicoble; If ty {o} is applicable and the bensfici is a creditor s .3
as such word is defined in the Truth-in-Lending Act and lcgz!aﬂon Z, the Patricia R. Hull
benaficiary MUST comply with the Act and R gul b king required

discl 7 for this purp vie Stevens-Ness Form No. 1319, or squivelent,
If compliance with the Act Is not required, disregard this notice.

{If 1he signar of the cbove is o ¢orperotion,
wie the form of adunowledgement opposite.)
STATE OF OREGON, ; STATE OF OREGON,
33,
Klamath . Countyof ... ... ..
$feagiont was acknowledged before me on This instr ¢t was ack

s 'Q,_f.?:O,m?.?,by‘ o e BY et e

DAY
3. Jeaseea S AL,
» . I"

4
s
YnE,

HiE

g

otary Public for Oregon Notary Public tor Oregon

(SEAL)
mission expires: g‘ 46 "W My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be vied enly when ebligatiens hove been paid.

ROV of o 777713

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby aro directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all evid, of indebted secured by zaid trust deed (Which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said frust deed tho

estato now held by you under the same. Mail teconvoyance and documents to .. ... ... ..

DATED:

Beneliciary

Os net lete or destrey this Tevs? Deed OR THE NOTE which 11 secvres. Bath must be delivered 1o the trvstes for cancollation befers recenveyonce will be mode.

TRUST DEED STATE OF OREGON,

{FORM Ne. 881) County of Klamath

SN NETE LAW VR SO FORTLAND. ORK, I certity that the within instrument

was received for record on the..6 th.day

of August L1987

afl1:.30.. o'clock ..A.M., and recorded

SPACE RESERVED in book/reel/volurne No. .M87....... on

FOR page ... 14137 . or as fee/tilefinstru-

RECORDER'S USE ment/microfilm/reception No...17837
Record of Mortgages of said County.

o Witness my hand and seal of

Beneticiary

County affixed.
AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY Evelyn.Biehn.. County.Clerk

NAMEK 7 , Tne
By % LZ4L ///CJanuty

53, .

Fee:—$9..00




