SORM No. 705-~CONTRACT—RUAL ESTATE~-Monthly Poyments. M‘T’C‘ &- S_J’lqg_a STRVENS. NESS LAW PUSLISHING €O., PORTLAND, OR. B7254
os YRR CONTRACT—REAL ESTATE Vol ‘\\X 7‘ PEQE ) 14139¢$:

. . 19..87.., between

, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein cor:tained, the seller

agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Flarmath ...County, State of Oragon

Ints 1 thr 12,
Block 29,
Crandview Addition to Bonanza.

, to-wit:

for the sum of Tvelve Thousand - T T Dollars ($

Chéreinafter called the purchase price) on account of which One.Theusand dollars..
Dollars (3...1;.&‘_(3.0.-09:.’....) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
. seller); the buyéf agrees to pay the remainder of said purchase price (to-wit: $.10, 0 ) to the order of
the sellér in monthly payments of not less than One hundred. dollaxs. ...

payable on the . s

and continuing until said purchase price is fully paid. All of said purchase price may
ferred balances of said purchase price shall bear interest at the rate of

19 .....per cent per annum from.
i1 paid. i ; th HEn‘ KA ..
until paid, interest to be paid. $ being included in the minimum
monthly payments above required. Taxes on said premises for the current tex year shall be prorated between the
parties hereto as of the date of this contract.
The buyer warrants to and coverants with the seller that the real property described in this contract is

o(A) primarily for buyer's persanal, family or houschold purposes,
Y 1l (% ia.

e "
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The buyer shall be entitled to possession of said lands on Auguﬂt 1,. 1987 .19 87. amd may retain such possession o Jong as
buyer is not in delault under the terms ol ¢his contract. The buyer agrees that at all times buyer will keep the premisey amd the buildings, now or hetealter erected
thereon, in good cordition and repaic and will not suller or permit any waste or strip thereol: that huyer will kerp saidd premises Iree lrom construction and all
other liens and save the seller harmless thereltom and ccimburse seller tor all costs and attorney’s fees incurred by scller in detending against any such liens; that
buyer will pay all taxes herealter levied against said property, as well ay all water rents, public charges ard municipal liens which_herealter lawlully may be
imposed upon said premises, all promiptly belore tive same or any part thereol become past due; that at buyer's expense, buyer will irsute and keep insured all

buildings pow or herealter erected on said premises against loss or damage by lire (with cxtended coverate) in an amount not less than § :‘!/'

in & comy or pani isf, y o the seller, with Ioss payable lirst fo the seller and then 10 the buyer as their respective interests may appear and all
policies ol insurance to be delivered to the seller as soon as insured. Now il the buyer shall {ail ta pay any such liens, costs, waler senfs, taves Gr charfes or 1o
procure and pay for such insurance, the seller may do so and any payment 30 made shall be added to and become a part of the debt secured by this contract and
Shall bear intereat at the rate aloresaid, without waiver, however, ol any right arising to the sellet lor buyer’s breach ol contract.

The seller ajrees that at seller's expense and within M/A days from the date hereol, seller will f
¢in an amount equal to said purchase price) marketable title in amd to said promises in the seller on or w
except the usual printed exceptions and the building ax! other restrictions and easements now ol record, il any. Seller alsn adrees that when said purchase price is
tully paid and upon request amd upon surrender of this agreement, seller will deliver a good and sulficient deed conveyingd said premises in fee simple unto the
buyer, buyer's heirs and anidnn, lreo and clear ol encumbrances as of the date hereal and {ree and clear of all encumbrances since said date placed, permitiad or
arising by, through or under seller, excepting, however, the said casements, restrictions and the taxes, municipal liens, water rents arcl public charges so assumed by
the buyer and lurther excepting ail liens and encumnbrances created by the buyer or buyer’s aysigns.

(Continued on reverse)

urnish unto buyer a title insurance policy imsuring
absequent (o the Jdate ol this afrerment. save and

« IMPORTANT NOTICE: Delete, by lining out, whichever phroto ond whichever worranty (A) or (8) Is not applicoble.
creditor, o3 such ward Is defined in the Truth-in-lending Act ond Regulation 2, the seller MUST comply with tho
purpese, vie Stevens-Nes Ferm No. 1319 or timilor.

1§ waorranty {A) is opplicoble and if the seller v a
Act ond Regulation by moking required disclowures; for this

Tay.A. lNelson and Vera A. Nelson. . . . STATE OF OREGON,
11920 Artaur Street, Apt. 15 y B

Klamath Falls, OR.97603.

SELLER'S HAME AND ADDRESS
‘Werbert English and Ellen L. English
1325 Garmont Court, . -
Tohnert Park, CA 9L920

BUYEI'S KNAME AND ADDRESS SPACL RESERVED

County of .......... e e eevaneraen e
I certity that the within instru-
ent was received for record on the

Alter recording returm to: FOR

T m\r&_ :&'éjqa-_} . RECORDER'S USE

3 eer et nr e et

.. oo e oo Witness my hand

NAME, ADDHESS, TIP

County affixed.
Until & chonge Is requested oll tox statements sholl be tent to the following address.

_Harbert.English.and Fllen L. English. .
1325 Carmont Courdb .

‘Rohnert Park, GA,9L920. .,




PR R R

o e e

T

EEEE

ot

PSR IR

e

- Ard it is understood and. agreed between said parties that time is of the essence of this contract,
abave required, or any of them, punctually within 20 days ol the time limited therolor, i g
option shall have the lollowing rights: (1) to declare this contract null and void, (2) unpaid principal balance of said purchase price with
the interest thereon at once due and Pa ) to foreclose thir contract by suit in equity, and in any of such cares, all tights and intetest created or then

isting i termine and the right to the possession of the premises above described and

2his acquired by the buyer hercundee shall tevert fo and revest in said seller without any act of re-entry, or any other act of said seller 1o be pretormed
and withoui any right ol the buyer ol return, recl. i ion lor moneys paid an account of the purchase af said property ax absolutely. lully and
perivctly a3 if this contract and nuch paymients had never been made: amd in case of such delault all payments theretolore made on this cantract are (o be tetained
hy and belong to said sellce as the agreed and reasonable rent of said premises up to the time of such delault. And the said seller, in case ol such delault, shall
have tha right immediately, or at any time therealter, to entet upon the land aloresaid, without any process of law, and take irnmediate possesvon thereot, io.
Rether with all the improvements and apputtenances thereon or thereto belonging,

. Thc.buyer further agrees that failure Ly the veller at any thne to require perlormance by the buyer of any provivion hereol shall in no way allect seller’s
right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hereof be held 1o be a waiver of any succeeding Lreach of
any such provision, or as a waiver of the provision ityeld,

and in case the buyer shall laif to make the payments
w ajdreement hesein contained, then the seller at sellcs's

This Contract is for a Ten Yyear period with a Balloon payment for the
remaining balance due September 1, 1997,

The true and actual comidcration paid lor this transler, stated in terms of dollars, is § ]2,000. OO . Wﬁﬁwm
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In case suit or action is_instituted to foreclose this contract or o enlorce any provision hereal, the losing party in said suif or action adrees to pay such
sum as the trial court may adjudge teasonable as attorney’s lees 10 bo allowed the prevailing party in said suit or action and it an appeal is taken from any
iuddment or decree of the trial court, the losing party further promises to pay such sum as the appellate court shall adjudge reasonable ay the prevailing party’s
attorney’s fees on such appeal.

In construing this contract, it is understood that the scller or the buyer may be more than one person or a cory jon: ¢
sindular pronoun shall be taken to mean and include the plural and the neuter, and that Renerally all grammartical changes shall
make the provisions hereol apply equally to corporations and to individuals.

This agreement shall bind and inure to the benelit ol, as the circumstances may require, not only the immediate parties hereto but their respective heirs,
exsecutors, administrators, personal representatives, successors in interest and assigny av well,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-

signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers
duly authorized thereunto by order of its board of directors.

. 27
THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-

SCRIBED 1N THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING
THIS INSTRUMENT. THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

hat ¥l the ¢ so requires, the
be made, assumed and implied to

X.....s

NOTE—The the bols D, It net licable, should be deleted. Se» ORS 93.030).

(1f sxacuted by o corpoiation,
offic corporate seal)

{if the signes of the above Is o corporation,
vie the form of acknowledgment oppesite.)

STATE OF OREGON, ) STATE OF OREGON,
Countyof ... . Klamath . . .. ; * County of .. G
Thiz' “bﬂﬁ;’en.‘ was acknowledged befote me on This instrument was acknowledged belore me on
. <,r’_.f~(31.13:y ¢2§ 1987 4, 9 by
. Raymond 4, Nelson and as
¥era &, Welson

ot

L
. " .

Nota.r.y th:lic for Otekon

(SEAL)
My commission expires: . . . .

; :,. e l e e . . e . . \ql.!... mtom e e s 0han 19 manthe from the date that the instrument
State of Qﬂzllmm On this the =2 day of Q(,L@LI 19_8_'2, before me,
County of M @gx/rk % . Q/m,c&ut

the undersigned Notary Public, personally appeared

o enbiont Englial

OFFICIAL SEAL 1 personally known to me

ANGELA M TROESTER ! " proved to i i i
HOTARY PUBLIC - R ouER ){ p d to me on the basis of satisfactory evidence

SONOMA COUNTY tobe the person(¥j whose namely) __, o2 ..subscribed to the

My comm. expires MAY 26, 1930 within instrument, and acknowledged that _\_Zc_(ﬁexecuted it
<> WITNESS my hand and official seal.

(rgela S} . %g&ﬁ/‘o_&_wm

o Notary's Sigflature

oTTTT i v e
State of ,Zﬁ/&%@ﬂ@(d’~.~ Onlhlslhoéi_-duyol WM, 1957 betore me,
S8,
County of _SMMAL— @A?C&g_’ 4 Ny 220 P

the undersigned Notary Public, personally appeared

] personally known to me
> ad to me on the basis of satisfactory evidence
OFFICIAL SEAL X prove . '
ANGELA M TROESTER to be the personryfwhose namelef __ (A2 subscribedto tr?e
HNOTARY PUBLIC - CALIFORNIA within instrument, and acknowledged that ___ __executed it
SOROA COUNTY WITNESS my hand and official seal.

My comm. expires MAY 26, 1990 7 L%

Notary's Signature
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Company the 6th
of August AD,19_ 87 at__11:30 oclock _A__ M., and duly recorded in Vol. ___M82 |
of Deeds , onPage 14139 .

Evelyn Biehn, Coppty Clerk
FEE  $13.00 By I




