after called Mortgagor,

. s wereinafter
- ONE HUNDRED £
Dollars, to him paig by said
) executors, adminisrmtors and g , tain real prop-
- County, State of Oregon, bounded ang described ag foliows, to-wit:

SEE ATTACHED EXHIBIT npn DESCRIPTIQN

{IF SpACe IHSUHICIINI'. COHTINYE DESCRIPTION o REVERSE Sipg

. . .

I.(’,‘.’f'{hl‘l with all and singular the lcnonmnts. hcn-dl'lan:c-n{s and appurtenances thereunto b«longimz or in anywise appertaining,
i which, may h(-n-ullq-r thereto belong of APpertain, and the ents, issues and profits therefrom, and any and all fixtyres upon said
Dremises ag ohe time of the execution of this mortsage or af any time during the term of this mortfage,

To Have and to Holy the said Premises with the appurtenances unto the sasg mortgagee, his beirs, executors, adm:’nisrralors and
a33igns forever,

This mortgage s intended ¢y secure the Payment of o certain Promissory note, described as follows:

NOTE DATE gyLy 31, 1987 N THE NAMES oF JOHN R, g CATHY s. cogar FOR IN THE AMOUNT oF
$155,000.00 WITH MATURITY OF JguLy 30, 1990.

The date of maturity of (he debt secureg by this ORIt is the fate on which the 13y scheduled principat PAYNUAL becomes due, towis:
JULY 30 .15gg

Thrﬂ maortgay arrants Ihat.rhr Procesds of the loan fepresented by (he above described note and thiy Morigate are:

[ il b war g, Bt auily g, Lawurbny x.'nssu.:u.lwnwm%ukng.du-).

(h) lnr_ *N Oorfaniration or (even it MOrtdagor iy o natural Person) are for business or COMmerein] burposes

And said mottgagar fovenants 1o and with the mortgagee, hiy heirs, executory, ndnu'nillrnlorl and assigns, that ke iy landuliy seis,

. 5 ¢ ed in fee rimple of said
Premises and Ras 5 valid, unencumbered tisle thereto

> that he wiy pay said pate, principal and intereyy according (o the ferms thereal; ghar while

ents and othee charges of YOI nature whuch ay be fevied op sessed adainat axsnt Property,

le and betore 14 g H Sthat Ae wiy promgtly nay ang satisty any

are or may i remises of any p i en of this mortgage: that ke Wil kees the

Ay bLe hercatter crected on the Premises g, 7 e ARINSNE oay op damage by fire, o ith e) tended coy erage,

in the sy o! § . FULL AMOUNT i PDanicy dccentable to the Jnorttagee, and vy
have all potcie i ON said property made payable g0 the morfgagee T - and wil iver aft policies of inwurance on 2a3id
Deeiises 1y ghe PO Wy von ay iMured, that he wity keep the buildi i - ¥ TeMites in oo Tepair and wipy ot connrit ar yutter
any waste of paid Premses, . il said mortiagor shaly keep v wid pote according to gy
tetms, thix ¢, -oid, Aerwise shall remain in tult force g 3 A f* and the pay.
i i erlorm i 7 On s3id prey.
e ue and pavable,
TADCEs OF Jrpyepy)
At his optic any 3 3 ¥ E e D Pt ol the ety
Il rate i i g 2 vy Rakre tor breach of
covenant i Deipal, interest and alt i i is 3

ADY SUINY 80 paid by
In the ryepe ol any
incuried by the srevailing

casonahle

" in such syie OF Aclion agreey g0 pay
nements and sgeh turther yyn, as g,
APPral iy taken from A0V HNEOIAL ar eosee
e court shal? adjudpe 1easnable ay ehe Dievasling parpyts MEOINEy s Loay on s
€ COvenants and ARTeements herein fontained shall appty 1o and bind the heirs, Crecutons, adunistra.
ore, 3 2 00 case auir or acrion 1S Comutictced 1, 1oticlose by, MOHSake, the court 1AV, upon motion
e, appoing o eceiver 1o collect the e and praties arising vut of siid premises during the It | Sk furec - and apply the anze,
tirst deducting wiy Proper charges and exprenses & the CXCCUNION ol saig frust. a3 the coyrt 113y diree, i .
In comtraing 1hia mortgage, it 4 OF Mortgugee may Lo mose than une Dersan; that if the CONIEIt 20 requires, the sirgular
DOICUN Shol) b faken ty mean ine , the marculine, the leminine ang the neuter, ang thae acnerally aff Krammatical ckanges shayy be made,
Ssiimed and implied 1o make (4, apply equally (o cerporations and fo individualy.

N 7 L ; the day and yeqr first above written,

& IMPORYANT NOTICE: Delate, by lining oy, whichever Watranly (o) of {b}
is not applicable; if warranty (o) s opplicable, the morlgogeo MUST comply
with the Tlulh-tn-londing Act and Regulation z by making required diz.
closures; for thig PuUrpote uso S-N Form No. 1319, o oquivalent,

STATE oF OREGON,

County of ...

- (o TN &
Notary Public for Orefbn
My commission expires

STATE OF OREGON.
County of _ ERE T |
I cortify thae the within instru-
mene wos received for record on the
dav of . .19 s
(OON'T Uax yyg at o'clock M., and recorded
:;;cf“:"‘:?:z:’:: Q@ book reet 'rolumz: N,".““ S Len
LABEL 1N coun. . ses O 28 foe fzIe,/:n:srrument/
TIES wieng 7 ; 1/ reception No.

usE.) ortgage of sajd County-.

. ¥ hand qng seal of
AFTER RECORDING RETURN To

SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET
KLAMATH FALLS OR 97603




EXHIBIT npn

.

- 14154
PARCEL, 1:

Tract 45, ALTAMONT SMALL FARMS,
foot Strip of lang Off the West

Klamath County, Oregon, lessg a ten
Weaver et ux, to Klamath County,

side of Tract 45, a3 deedeg by F. L.

recorded September 11, 1944 jp Book
168 at bPage 541, peeg Records of Klamath County, Oregon.

ty by Warranty
pPage 8412, Microfiinm

» 8ccording to the official plat thereof on

f Klamath County, Oregon, EXCEPTING THEREFROY
ary of said Lot, conveyed for road purposes.

STATE OF OREGON: COUNTY OF KLAMATH: $s.

Filed for record at request of Mountain Titie com an the
of August AD, 1987 a  3:45 oclock __ P M.,

—6th day
and duly recorded in Vol, —M87
of ortgages on P"‘Se—l—/*-LL ;

Evelyn Biehn, unty Clerk z
FEE $9.00 By rg_@,, %_, :2?




