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THIS TRUST DEED, July.,

DANA K. TAYL d_CYNTHIA A. TA: band and wife, ..

as Grantor, ..ASEEN...'I:L’I:LE..AND..ESCRQ\'{...CO...,...an‘.Ox;egnn...col:po‘:atio.n,.
:T and DOROTHY J. T, husband and wife,

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

OREGON SHORES

Lot 1 Block 41, Tract 1184, OREGON SHORES UNIT &2, FIRST ADDITION,

in the County of Klamath, State of OregofillIS INSTRUMENT WILL NOT ALLOW USE OF THE
PROPERTY DESCRIRED IN THIS INSTQ UMENT IN V'OLA-

TION OF APPLICABLE LAND USE L. W AND REGULA-

TIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRU-

MENT, THE PERSON ACQUIRIMG FEE TITLE TO THE

PROPERTY SHOULD CHECK WITH THE APPROPRIATE

CITY OR COUNTY PLANNING DEPART) VERIFY
APPROVED USES.” TENT 7O

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belanging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereol and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of FOURTEEN THOUSAND AND NO/1Q0 - T B - - ===

- - - —(514,000.00) e m = = = = = = = =.__.Daollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment ol principal and interest hereol, it
not sooner paid, to be due and payable . JUNE 2L, 1999 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ol said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned of alienated by the grantor without first having obtained the written consent or approval of the beneliciary.
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The cbove described real property is not currently wied for ogricultural, timber or grozing purpeses.

To protect the security of this trust deed, grantor agrecs: (a) consent fo the making of any map ot plat of said propeety: (H) foin in
1. To protect, preserve and maintain said property in good “ondition  frantind any R asement or Creatind any restriction theceon: (c) join in any
and repair; not to gemove or d. tixh any building or imps t thercon: subordination or other agrecmient atlecting this deed or the lien cr charde
not ta commit af permit any wasle ol vaid propetty. thereol; (d) reconvey, without warranty, all or any part of the property, The

2. To complete or reitore promptly and in good and workmanlike grantee in_any feconveyance snay be described ay the “person Gf perons
manner any building or improvement which may be construsted, damaged or fegally rnn}lr-l thereto,” and the recitals therein of any matlers of {acts shall
destroyed threeon, and pay when due all costs incureed therelor, be ennclusive prool ol the truthtulness thereol. Trintee’s leer for any ol the

3. To comply with all laws, ordinances, sedulations, covenants, condi- services mentioned in this paragraph shall be po! 2esa than $5.
tions and restrictions atecting said praperiy’ it the beneliciary to requests, to ) 10. Upon any default by geantor hereunder, beneliciary may at any
\win in executing such linancing stafements pursuant to the Unilorm Commer- time without naotice, either in person. by adent of by a recever 1o be ap-
cial Code as the bencliciary may require and to pay lor filing same in the pointed by a court, and without segard to the adequacy of any security lor
proper_ public ollice or ollices, as weil as the cost of all lien searches made  the indebtedness hereby secured, enfer upon and take possession ol saitd prop-
by liting ollicers of searching agencies as may be deemed desitable by the erty or any pat thereol. in ify own pame sue or otherw ise collect the rents,
beneliciary. tasues and profits, includiog these past due and unpaid, and apply the same,

4. To provide and continuously maintain imurance on the buildinds less costs amd expenes of operation and collection, inchrlind reasonable attor-
now or herealter erecied on the maid premises adainst foss or damage by fi ney's lees upon any indebtedness secured hereby. amd in such order as bene-
and such ather harards as the beneliciary may trom time to time fequire, in Ixciary may Jetermine.
an amount not less than § 1%,00_0.00_ , written in 11, The entesing upon and takingd powession of said propeity, the
companies acceptable (o the beneliciary, with loss payable to the latter: all  collection of such rents. issues and profits, cr the proceeds of tire and other
policies ol imurance shall be delivesed to the bencliciary as soon as imured;  imurance policien or compensation or awards for any takind or damade of the
il the grantor shall lad lor any reason {0 procure any such imsurance and (o property, and the application or relewe thereol as aloresaid, shall pot cure of
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any default or potice of detault hereunder or invalilate any act done
tion of any policy ol 3mul.mcch now or hetealfer placed on s.'xi_;lh buildings, putsuant to such notice.
the beneliciary may  procure the same at grantos’s espeme. e amount . L
collscted under any lire or other imurance policy be applied by beneli- 12. Upon delault by grantor in payment ot any indebfedness "'c“'"d_
ciary upon any indebledness secured hereby and in such order as beneliciary hereby or in his performance o} any agreement hereunder, the bencliciary may
may determine, or at option of beneliciary (he entire amount s collected, of declare all sums accured hereby ,'mmtd'_“")' i‘;’- ard payable. In !W)‘"t:s
any port thereol, may be released to_grantoe. Such application or release “hall  event the beneliciary_at his election may proce to foreclose this “‘:l"rd o
hot cure or waive any default or notice of delault heseunder or invalidate any as a mortgale o to foreclose this trust de Y
act done pursuant to such notice. A £ A

P keep anid premises lrec from construction Pens and o pay all u ; his written notice of delault anc
fazes, aswesdments ard other chardes that may be levied or assessed upon or to sell the aaid decribed real property {0 satisty the obligations securs
against said propeety belore any § such fares, assessents and other hereby, whereupon the trustee "f“"r:}' the time and place of aale, ‘"':‘ notce
i artes become past due or delinquent anl promptly deliver receipta therefor theceof as then required by I © l‘.’;".‘;" to loreclose this trust deed in
to beneliciary: should the grantor fail 1o make payment of any taes, asvers- the manner provided in 0"5}‘6-’40 0 §6.793.
ments, insurance premiumns, liens or other charder pavable by grantor. either 13. Should the beneticiary elect (o Joseclore by advertisement and sale
by direct payment of by providing beneliciary with funds with which (o then alter default at any time prior to five days belore the date scf by the
make such payment, heneliciary may, at its option, make pavment thereol, trustee for the trustee’s sale, the frantor or other i by
and the amount o paid, with interest 2t the tafe set losth in the note secured ORS 86.760, may pay (o the beneliciary or his succ .
hereby, tngether with the obligations described in parageaphs 6 and 7 of this tively, the entire amount then due under the terms ol the trust dred and the
trust deed, shall be adJded to ami become 2 part of the debt secured by this obligation secured thereby (including costs and erpenses actually incurred in
without waiver ol any rights arisin enlorcing the terms ol the obligation and trustee’s and attorney's lres not ex-
1 lor such payments, wih interest as & i ts provided by taw) other than such portion of the prin-
erty hereinbelore describied, a3 well as the grantor, shali cipal as ! t he due had oo delault o‘ccwnd, and thereby cure
ame extent that they are hound tar the payment ol the oblig the delault, in which event all foreclosure proceedings shall be dismissed by
described, and ol such payments shall be i i lue amx! payable with- the trustec.
out notice, and the anpayment theeeol shall, at he beneliciary, 14. Otherwise, the tale shall be held on the date and at the time and
ured by this trust deed immn ble and place derignated in the rotice of sale or the time (o which taid sale may
of this trust deed. . . . be postponed as provided by Jaw. The trustec may sell said property either
all costs, lees and expenses of this trust including the cost in one parce; i te parcels and shall sell the parcel or parcels at
ol title search a» well as the other cosis and expenses of the trustee incurred auction to the highest idder lot cash, .able at the time ol sale. Trustee
In connection with of in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purc f in form as required by law conveying
Iees actually incurred. N . . the property so sold, : nant or warranty, eIpress or im-

4o appecar in and delend any action or proceeding purporting (o . plied. The recitals in atters of fact shall be conclusive proot
allect the security rights or powers ol beneliciary or trustee; and in any suit, ol the truthlulness thercof. Any person, excluding the trustee, but including
action of roceeding in which the l';em-hcmlr or trusice may appear, including the grantor and bencliciary, may purchase at the zale.
any suit lor the loreclosure ol this decd, to pay all costs and cxpenses, - 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence of titls and "’!e o thi ,“"“;‘"7'.‘"';”""' . .le;s.; 't' shall apply the proceeds of sale to payment ol (1) the erpenses of sale, in-
anmwount of atlorney § tees mentioned in th, paragiap® ¢ in all cases b alt be  ctuding the compensation of the trustes nd & reasonable charge by, trutee's

nd in ”'" ";‘"' of an appea’ m"'\""" J N attorney, (2) to the obligation secured by the trunt deed, (3) to, 2il persons

1, grantor trther “h'"t'» ""lf".’ puch sum as (he ap- paying recorded liens subsequent fo the interest of the truttee in the trust

pellate court 3 dite reasonable as the Benelicianys or trustee’s attor- deed as their interests may appear in the order of their priority and (4) the

nex’s feey on such appeal. surplus, il any, fo the grantor of to his sucessor in inferest entitlcd to such
1¢ is mutaally agreed that: surplus.

8. fa the event that any portion of all of raid gproperty shall be taken
under the ritht of eminent domain ar candemnation, beneliciary ahall have the
right, il it so_rlects, to require that all or any po tion of the manies payable
as compensation lor such taking, which ate in wecess of the amount required
to pay all reasrnable tosfs, eypenmes and attorney’s lfees necessarily paind o
incurred by grantor in such proceedinds, shatl benelxs.

reason permitted by Jaw Beneliciary may from time to

or OF BUSCEsIOrA 10 any trisfec named herein o to any

vinted hereunder. Upon such appointment, and without

the latter shall be vested with all title,

and Juties conterrad upan any trustee herein named or aprointed

i R sreundes. Bach sach appuntinent and substitution shall be made by written

applied by it tiest upon any reasonahle corta ard cxpens B ent eascutel by beneiniarv, containing reteroncs ta this trnt deed

hoth in_the trial and appellate courls. necessarily paid A and ity place of tecord, which, when tecarded in the oflice of the County

ficiary in such proceedingy, and the halance applies n Cletk or Recoeder vf the county of countiey 11 which the property it situated,
secured hereby; amd grantor "0‘-"";""' ‘L’ awn etpenme. (0 i M shall be conclusive proo? ol propec appointment ol the successor trurtee,

Ry 2'” e necessary in obtainind suc com- . I’:I Lm:ler vfl“"‘" ;P;u nm(dwhrn lhhr:’lrﬂl, duly executed and

it . . acknowledied is_made a public tecord as nrovid. by law. Trustee is oot

ficiary, payment of its P 4 “,;:':‘;",:,q",?: ',’L,':",';, obligated to notily any parly hereto of pending sale under any other deed ol

endorsement (in case of tuil reconveyances, fot cancellation). without atlecting :;,“.‘,‘; E: :’ "":'y"::"f:“,""uc”h"’:::ﬂ:";"";”;hﬁ.rg‘i’:'g"-mf"‘:"’g‘“:ruﬁ' trustee
the liability of any penan foe the payment ol the indebtedness, trustee may par i y ee.

MOTE: The Trust Ceed Act provides that the gten her under must be either on attorney, who i3 on attive member of the Oregsn State Bar, o bank, tust company
of ravings ond loan assecigtion cuthorized to do bw'; 213 under the faws of Oregon of the United States, o title inurance compeny authorzed to insure title 1o teal
propesty of 1his stcte, its subsidiaries, offiliates, ogents of branches, the United Stotes of any €gency theteof, of an escraw agent licenzed under ORS &vb.505 10 668.588,




The grantor covenants and aggs to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inutes to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
m line gender includes the lsminine and the neuter, and the si gul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand. tho.day and year first above written.

* IMPORTANT NOTICE: Dalete, by fining out, whichever warranty {a} or (b} Is /D ’
not applicable; if warranty (a} Is opplicable and the benefici Y is g creditor C Mf: SOgNT

es such word is defined In the Truth-In-lending Act and Regulation Z, the Dana K. Taylor j
beneficiary MUST comply with the Act and R gulati by ki ired

disclosures; for this purpose, if this instrument is fo be o FIRST lien to finance e

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or squivolent;

if this instryment is NOT to be a firs? lien, or is not 1o finonce the purchase -~ 4 4&'(/&.(4‘ /9 —T-

of a dwelling use Stevens-Ness Form No. 1306, or cquivalent. If pll - T e e deeeee {‘1_47
with the Act i3 no! required, disregard this notice. Cynthia A. Taylor

{if the signer of the chove is a corparotion,
use the form of ctknowledgment oppotite.}

Kerry S. Penn

County of

C%FQQQIA Witness -
STATE OF : STATE OF GON,Clunty of.
Persanallvy annaared

STATE OF CALIFORNIA, N ¥ TITLE INSURANCE

COUNTY OF:_/?_(’__&;JQ’A 8?/&5 ;
On this lhs’vlfo/_ day ol,‘jz,) _L P -H_mbelore me,

the undersigned. a No Public i and¢r sais County and State, FOR NOTARY SEAL OR STAMP
personally appeared . IS2@@Nf > R o)

_. personally known to me to be the berson whose name is subscribed to
the within instrument as a ’wi ess lfgolo. ho geqing by.Ta duly sworn, .
deposedandsaid: That_. ' S0 € f] .- vy e e

e fESIdES A S __‘\3.,".)’."("\;.*4:_0 e N i ._ OFFICIAL SEAL

13 CANNE NIGH
ogolenn N - P othat ngw Public-Caiternia

), e e VA
. - -?x_“A(»-, ey A e ZLES COUNTY
- i S S ANGELES
/,_X,_-i‘zzlo‘f’ D 2 . Taslo € \ o7 B
personally known R S obethat person described L Y, My Comm, Exp. Aug. 18,1989
in, and whose name is subscribed 16 i '
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TSSO TRATAST T MU SUGL 10 SIMILIT, 10 DR g1 OV IUSIRGS UL (OUTUICUITS stCUTed DY $3iQ ITust geed {wnica are~genvered {o you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms ol said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to

DATED: , 19

SRR T 2R P
LA WA Y LV Beeliclary "y 0
LR L T SIS K AEI UL S HUEN
De net lote or daticoy this Trust Deed O THE NOTE which it secures. Both whassbd-dalivated to Wa métlde Tor cohebrianin. bulors re
Al e’ DHRGHE e300 058 Tty
FIOA G ubTICVil L PIvD -0 o
Mmoo ceien : seanstl s LECEIRE LA 231w | it skl e ity
TRUST DEED ! RERTI 4 lf&E,Lk[.?l;JVSa_/{XfE!‘O . O‘éE 'o!p‘/," [BPIN A
(FORM No. 481} ! County of Klamath} 5
7 I certify that the within instrument
was received for record on the .. 6.0 day
Of o AMBMSE ,19...87
at 4300 o'clock P...M., and recorded
SPACE RESERVED in book/reel/volume No. . M81.. .. on
FOR page .. or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No...7.7.85.2
Record of Mortgages of said County.
Bemhm,’ Witness my hand and seal of
B e County affixed.

AFTER RECORDING RETURN TO

Mr. & Mrs. Lloyd A. Treat Evelyn.Biehn.. Gounty. Clerk :

NAMEK /4 - TITLE
‘c/o ELI PROPERTY CO. /‘/ £
18840 Venturs Blvd., #215 Fee: $9.00 By /%” Ane ZZ Deputy

IT.arzana, Ca. 91356 - -




