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TRUST Degp

FORM No, lll—Omgon Yrvit Deed Sn{n—-ﬂuﬂ OEED, BTEVENS NCut Law o
-—\—..‘_:h__‘«*....“___ﬂ T T T VRN e
TSI e e BENERRESSSSSS — _hV 7“[1_(,8,7( P

856 .
Ayt -.~IH{S‘_TRUST‘DE\§L), made thjs . woneenday of :
.f.::..DIGAT.I.'..CQNST.RUCJ.'IQN...CQA«.,,....INC...J....dn....Q.l’e Qration, . .

as Grantor, .. R., .C oy 85 Trustee, ang
TRENDWESTJICJfO endwestevelopmentCmpan_y,an
Oregqncorporatlo
as Beneficiary,
WITNESSETH:
Grantor };rrevocably drants, bargains, sells
t

in -.Klama; ... County, Oregon, described as:

Lot 4s, Block 1, First Addition to Harbor Isles,
Tract 1252, Klamath County, Oregon

ts, hereditamenrs and appurtenances and all er rights thereunto br!on;,’in;f or in anywise

oth
oW or hereafter appertaining, and the rents, issues ang profits thereot and all fixtyres now or hercatter attached 1o o used in connec.

tion with saiq real estate,
FOR THE rein contained ang Payment of he
hs

sum of

2 B Dollnrs, with interese thercon according to the terms of g Promissory-
note of even date herewieh, payable to be, made by drantor, the final Payment of principat and interesy hereo!, it
1

not sooner paid, to be due and e . , 1 88 .

The date of maturiey is i 7 » Stated above, on which the tinal installmens of said note
becomes dye and payabje, In ¢k ] s OF any pare thereot, or any interest therein jg sold, agreed 20 be
sold, conveyed, assigned or alienated by the ut tirse having obtained the written consent or APproval of the bonz-liciar)'.
then, at the beneliciary:s option, all obligations secured by this insrrumcnt. irtespective of the maturity dages expressed therein, of
hetein, shajy become immediately due and Payable,

The obove described req) Property i H ,

To protect the security ;. r 5. (a) CONsent ta the making of AN ap or plar of raid Property;
1. To PrOLect, preserye and m. H i condition gmnlmg any easemneny OF Cteating any i ereon:
and repair; not tg remave or denglis, v buildi is SNt thereon:  subordination gy Other aireement i
Dot to commi, or perovit d . thereo!; (d) 1eCOnvey, withage war : : y. The
. To and in #ood  ang workmiantike Lrantee N any feconyey, ih as th persan or persons
Mmanner any p A i i« iy be Constructed, damaged or 1eQally entitteq thereto, i ’ TV MAtlers Gr facey shalt
destroyed thereon, ; incurred there. b, ¢ K . lees for any of the
J. To com, i i £5.
. brnrlitiar;' may at any
ments g, i i i ice, either . o @ rrccieer 1, ho g
My tequire an, iti i ¢ g H mqull.u-y of any MUty Gop
Hices, ag well a3 the i " Secured, enter tpany ke Mssession ™y, aid prop.
hing agencies as q, £ty or any part thereot, in its oun Nie Othesieise <rilloct the tenss,
I5stes ang profies, includinga those naer pand, an, DIy the vamy
4. To provide and continunusly maintaiy iNsurance on the buildings Tess cospy And expenes of operar;, I~ctern, inrlu.h‘ng feasonashle apgep!
now or herealter crected on the said Premises ajainag Jogy or damage by fire ney’s fory upon any indebrednes, secured h»rrh). and in yueh eder as bene.
and sueh other harards av 1h, b neliciary may lrom time 10 e toquire, i ticiary may. determin,
n/a o Written jn 11, i Hpon and taking POVession of aaid rroperty, e
With losy Payable to the latter; an ' PN AL prafine. g the poncepds O e and Ged,
policies of ; cred to the baneticia, : i ICi npensation o Auards for ans taking o darage o the
il the grantar i ANy reason to procy 3 i A : KIN O refege thetent oy MO, shall pwog Cute or
deliver said policies to the beneficiary ar 1o £apura. £ o default hetesunder o N alidate any act done
fion of any iy ol inurance ! buildings,
the bmalicinry may  procure (he X 2. Upon defaule 1, L0antor i payinent of any indebtedng g, STt
collected under any tire K t - i hereliy o in his perlormance (o B adreement hrlfun-lv-l, the brnpm.‘.u,- ey
ciary upon 4 i i ici, drclare a1y " hedialely e and payable. In such an
i SYEDE the beneticiary ap p 10N 103y feiceed 1o 10 Tone Thix triaf grent
moequity 4y o MOl ae or firecy the thintee g0 lorecton. this trust e i
any default advertisernent and sale. tn phe latier the beneficiary. OF the fruy
to such nct N notice of delaute
- To keep said premises fren lrom CONMruction lens and to gy i satindy he ' NeCtred
tares, Wesuments angd other ch.ucu that b, " anesed ypon o - woud place o e, Rive nofrce
against xaid prope ANSUInenty and other 7t then required )y, Law PHOXpedd y N IIUNE dren] i
charges 5 deliver teceipty thetefor the manner Povided in ORS N85S to H&.2u5,
e oy e, ot Ly e, A Fae ober the truntee by commpnen TSI by lvertivesnent amy
with tunds with which to e, and 2 any fime prior g S day, belore the (gare the trusten onducts the
Dlion, miake paye sxle, the Arantor or ANy other perwon 1o Privileged by ORS £6.753,
ate set forth in' gy the detault o detaclts. 1t the delaaly COnsisty of o faitue
! M secured by the trunt ult may
i at the time
any rights arising trom ), - H Pad o defaur
Payments, weh intergeg A% aloresaid, be
well as the HLrantar, shall be b nd ta
payn:em of the obligati he(r'

TQuited griler the
addition ¢ curing the default or
delaulrs, the Person offec, L hall pay 1o ¢he brnrlici.\r_r all costy
diately due ares payable and rIpenses nclmll_r ncureed in nlorcing rhe obligation of the teust deeq
3 the option of the bmrli:i.ny, ;;‘;'“.:{'r" with tustee’s and aOINeY s frey not cicending the 23WUNt provided
his m:?;,d::‘f' deed immediately due 2nd pagabie and 4. Otherwive, 150 Mle shall be herd o the date ang a¢ the time ang
- To pay aff €osts. lees ang CIPEONC Of this trueg including the cose  Place designated in the notice of sale or gk fime to #Meh said sale may
ol title vearch p4 well as the other cogy and expenses of the trustee incurred od by law. The o M/l said prope
in connection with or in enforcing this obligation ang trustee's ang attorney’s
ecf.

fees actually incurred.,
7. To ANprar in ang delend aMy action or proceeding Durpotiing 1o
allect the SCCUrity tights or powers aof brm-licuuy Or trustee: and in any suir,
action or procesding in which rhe ln-m-licinry or lrxul;'e may a[:lp\-.wr. inclutli_nt creof.
iadit lor the foreclogupe of st deed. 10 pay all ‘conty m! expenses, inme creof. i
:lnu’dir’v:'(fi'l;:lrn:: o eere And the beneficiary s I:ry"uilre's AOINeY's feers ghe 107 and benrficiary., A purchase ar the wate
amount of arte, mentioned in ghis paradraph 7 in an cases shall be 15,
i and in the rvent of an appeal from AN juddment op nh.-ll_ apply
Rrantor further akrees Lo pay ayeh UM Ay the ap. cludin,
pellate enure shall adjucdge Trasonable asn the brnrlkiuly': OF frustee’s atror.
ney’s lees on such appeal,
It js mutually agreed thae:
N the evenr thar ANy portion or ayy ol said Property shalt pe taken f
minent domain or condeqination, brm'fn'i.w)' 3hall have the puplus. 16. Beneticiary v 4
- 10 fequire thar any Of any portion of the monjes payable nors 1o any ,"u"""'f';;m’:“;‘-hf;"‘.”'"
such faking, which ate in cr1cesy of the amount required under. U, N * .
O, expenses and aHOTney's frey necenarily paid or © Ypon sue Appointient,
by drantor in el proceedings, shall e paid (o beneliciary and  Hrustee, the latter hall be vertey
applied by it Jiese HPON ANy teavnnalyte €O anel rypepyren and attorneys fers, ,"l':""”l‘:;'_c";’,;‘" narne,

' when recorde g Tl ge

When trunten e,

both in the trial and appeliare COUTIS, necersarily, Paid o1 incureed by hene.

iciary ; trpas indelity, B ol

liciary i ruch n":;':,’;""f:.; alance upon the it 'j";{;,"',;_' whih the peoperty fas . shall be ¢

and esecute Such instrmment ; ubtaining such om0l the SRCEINE tristee,

pensation. peowygag, iary’ oot 1 Teustee SOCeDnts this tryny when this deed, duly rrecuted andg
9 I3 1 ted somade a puble record g4 provided by law, TUster iy nag

and the note to, Party hereto of pending sale undcr any Other deed of

ent (in cave ey lor cancellation), withoye allecting O proceeding in which Keantor, hrmﬁciuy Or trustee

the lLiability of any- Ayment ol the indebtedness, frustee may Party unless spep acton or Droceeding i broughe b5y trustee,
Dee. Provides that the tutteqg hereuncler must be either on atiomey, who it an octive mcmbey of the Crregon Srarp Bae, nk ] feny
i rd loan as0ciation ovtharized 1o do butingss under the lows of Cregon or the Unired States, a tirle insurance £OMpany authar, S e R A cect
Propecty of this sigre, iy subsidiaries, affiliates, agenty or Lranches, the United States of any egency thereof, or an FITOW Ogent hicensad wader OFS &8 535 1> 438.555,




and that he will warrant and forever defend the same agdainst all persons whomsoever.

This Trust Deed is subject to the special terms and conditions of
the Promissory Note and Agreement of even date.

This deed applies to, and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, succe ifns. 'm beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or no. benelicinry herein. In construing this deed and whenever the context 30 requires, the masculine
8ender includes the femin;, and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; it nty (o) is opplicoble and the beneficiary Is g craditor
s defined in the l’mlh-ln-londlng Act and Regulotion 2, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

{1f tha signar of the obave 1 a corperation,
use the farm of acknowledgement oppesite.)

STATE OF OREGON, ; STATE OF OREGON,
3s.
Countyof.. .. .. . .. ) Countyof Klamath

This insty was ack, ledged belore mo on This instrument was ackniowledged before me on
19 by 19.87,by . CHARLES DIGATI

2s. President .

of DIGATI CONSTRUCTION co. .,

. R / ¢ . /l/‘
. Wo K - (2
Notary Public tor Oredon ofary Publif tor Oreﬁn /// B

My commission expires: My commission expires: j o /4._ f)?

(SEAL)

REQUIEST FOR FuLL RECONVEYANCE
Te be uied enly when sbligatiens have been paid.

TO: oo, T ey, Trustee

The undersigned is the legal owner and hold of all indebted. sccured by the loregoing truse deed. All sums secured by said i
trust deed have been fully paid and satistied, You hereby are directed, on Payment to you of any sums owing to you under the terms of fg
said trust deed or Pursuant to statute, to cancel all evid, d. secured by said trust deed Ciwhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to

i
. 1!

i
DATED: . . N T N li
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Beneficiary f{’

i

Ds nst lose ¢ destray shis Truar Desd OR THE NOTE which it sacurer. Both mvet be delivared to the trvites for ¢ancellation before reconveyonce will be mode. !
: i
i
!

|
!
i
|
i
|

H

TRUST DEED : STATE OF OREGON, |

58, i
{FORM No. f8i) County of Klamath i
STEVEANS. NESS LAw prus. co., PORYLAND, OAR, I mrti!y that 'he w,'th"n "ns'ruant H

ived f donthe..Othday |
DIGATI CONSTRUCTON CO. n was received for rescgr on the -
;

M., and recorded
SPACE RESERVED in book/reel/voiume No. M87 ‘
FOR page 15164 or as Iee/filc[instm-
RECORDER'S usE ment/microfilmfreception No.l.: 22, b
Record of Mortgages of said County.
Witness my hand and seal of

County affixed.
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Beneliciary

AFTER RECORDING RETURN TO

W. B EZANDSANESS . - Evelyn. Biehn..Geunty. Clerk

: s 4 ., T
11 e L, ’/ %B—e;;ty ;

Forunry Favs de.




