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DEPARTMENT Of VETERANS' AFFAIRS

L\%&_ ASSUMPTION AGREEMENT

oan Number

DATE: July 20, 1987

PARTIES: Delbert A, Reese ang Karen s, Reese husband ang wife
 %\
BUYER

Ronald j. Stockwell and Susan L. Stockwell, husband ang wife
SELLER

—_—

LENDER

Untita change is fequested, all tax . Department of Veterans® Affairs
Attn: Tax Section
Tax Account No .
( 700 Summer Street, N.E.

Salem, Oregon 97310-1201
THE PARTIES STATE THAT:

1. Seller owes Lender the debt shown by:

(3) Anote in the sym of $-50,000 0g dated ‘59—91‘.%. 19_81_ which note is secured by a mortgage of the samg

date. and recorded in the office of the county recarding officer of lamath county, Oregon, in VolumeIHéaf8a%_ M8 1

on_September 22 , 1981

(5) Anote in the sum oS Gateg T T ———— 1% whichnote Is secured by a Trust Deed of the same

date ang recorded in the difice of the county recording officar of — county, Oragea, in Volumo/Reel/Bosk

on 19
—_—
(€) Anotein the sum of S\ dated —— .18 ————. whichnote is Secured by g Sécun‘ty Agreement of

the same date,

(d) and further shown by i
\\\

In this agreement the items mentioned in (a),

2. Selier has soid and conveyed (or is aboyt to sell and convey) to Buyer, all,ora portion, of the Property described in the Security document, Both
Seller ang Buyer have asked Lender to release Seiler from further liability under Or on account of the security document. The Property being soig by
Seller ang bought by Buyer is Specifically describeg as follows:

d in the Nwy i » i outh, Range 10
the Willamette Meridian, Kla Oregon, more Particularly
described as follows:

Beginning at the Northwestocorner of said Section 18; thence s, 00001‘10" W,
2192.47 feeta thence s, g9 51'42" £, 1353 84 fee& to the True Point of Beginning; 141.?»
thence S. 89°51142% £ 232 20 feet; 1 00702'038 E. 465.00 feet to the S
FO  South 1ine of the NWk ¢ i thence N. g9 51'42% y, along said line, o
234,20 feet; . 465.00 feet to the True Point of Beginn‘ing,
se containj h bearings based on recorded Survey
o Surveyor! i

SECTION 2, RELEASE FROM LIABILITY
Selleris hereby releaseq from further liabiiity under or on ace

291606310 porform
¥ allof the torms of

508- (7-87) (tumble)




