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SECTION 4. INTEREST RATE AND PAYMENTS 14180

Theinterestrateis ___l@_l?_iét-’—l—"—e(indicate whather variablo of fixed) and will pe._8 .99 percentper annum. !f this is 8 variaole intarest rate
loan, the Lender can periogically change the interest rate by Administrative Rule. Changes inthe interest rate will change the payment on the loan.

The initial principal and interest payments on the foan are s 424 ——— 10 be paid manthly. (The payment will change it interest rate is
yanable and the interest raté changes.)

The paymems o the foan being assumed by this agreement may be periodically adjusted by Lendertoan amount that will cause the loan 1o be paidin
full on the due date of the last payment.

SECTIOM 5. DUE ONSALE®*

Buyer agrees that the balance of this 10an is immediately due and payablein tull, it atter Juty 20, 1983, thereis 8 second sale or other transfer of atior
partofthe property securing this loan. However, transfer of sale to tne original borrower, the surviving SPouse. unremarried former spouse, Surviving

child or stepchild of the original borrower. or to a veteran gligible for aloan under ORS 407.0751t0 407.595 and Article X!1-A of the Oregon Constitution
does notcountas a sale Of transter for purposes of the provisions of this paragraph.

«« This law has been suspended untit July 1. 1989. Any transfer of a property petween July 3. 1985, and July 1. 1989, will not be counted as a transfer
under the 1983 “Due on Sale' law. However. transfers that occurred between July 20,1983, and July 2, 1985, may become due on 5310 with the next
transter atter July 1. 1989.
SECTION 6. lﬂTERPRETATlON

In this agreement, the singular number includes the plural and the plural number includes the singular. W this agreement is executed by more than one *
person, firm, of corporation as Buyer, the obligations of each such person. firm, or corporation chall be joint and several. -

SECTIONT. LIMITATIONS

/
To the full ex{'e}t ermitied by l'px\'/ B‘dfsr waives the rightto ptead any statute of imitations as adalensetoany obligations and demands secured by of
mantioned in (e gecyn A

- SELLERL

Karen S. Reese
STATE OF ARIZONA

) ss
COUNTY OF ——— _Maricopa )

oarsonally appeared the above named Ronald J. Stockwel and Susan L. Stockwell
angd acknowledged the toregoing instrument to be X (their) voluntary act and deed.

Before me:

s Notary Public For
My Commission Expires: 2-26 ~X§

ol W 0 o )
Pezsonmly‘ap_pea(edtﬁa yove pamed I\

and acwf)mz(gdge'q,lhdtc;_%ggoiq'q.i)nsuument to be his (thaif) voluntary act and deed.
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S Before me:

» .

R T

Signed this ____Z_Q_t_b—-—-——"

DIRECTOR OF VETERANS' AFFAIRS - Lender

Curt R. Schnepp e
Manager, Accountsgsew_:ivice

~

STATE OF OREGON

3 ) ss s
couuwos____b_"?ﬁg‘l/) _9_1}1_-2-9’/—.1987 P

personally appeared the above named Curt
and, baing duly sworn, did say thathe {she)is authorized to sign the foregoing instrumen
signature was his (her) voluntary act and deed.

Bafore me:

FOF, COUNTY RECORDING INFORMATION ONLY — My Commission Expiros: 3/16/91

\

STATE OF OREGON,
County of Klamath

AFTER SIGN(NGIRECORD!NG. RETURN TO:
§S.

Filed for record at request of:

on this _Zth day of Augs ——— AD, 19 81

at oclock —A_M. and duly recorded
mVO\.M&L__—-—of_nj:g_e.s.-———Pae_lé_llﬁ—
Evelyn Biehn, County Cler
By

Depmy:
Fee. $13.00




