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THIS TRUST DEED, made this
e SHIRLEY W "MALLEY

/4%0%!:] w!‘ o -#'M - glgﬁ‘ STEVENS. NESS LAw FUD.CO.. FORTLAND,
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14190 -&

as Grantor, .. ASPEN TITLE &
.M.ESTATEHOE"HOMEE,

as Beneficiary,

~LR0OMW,. . IN.C..-..;....G.U....QIEQQ.D....
.OMNDEEUY,mDéansedW“mN e

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fto trustee in trust, with power of sale,
#iernnee...County, Oregon, described as:

the property
m R L TITT PPNt A R+ %

Lot 24, Block 1,
Oregon, EXCEPTING

side of said Lot,

in Book 299 at pag

BRYANT TRACTS NO. 2,
THEREFROM 3 strip of
conveyed to Klamath ¢
€ 638, Deed Records.

in the County of Klam
land 5 feet
ourity by dee

ath, State of
wide along the North
d recorded June 4, 1958

2

together with all and singular the ¢
now or hereafter appertaining, and the
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreemens of grantor herein contained ang Payment of the

sum of Thirteen,Thousand“Three“Hundred.anduNo/Joot-

naitandde bR T ittt el 1 3 ’ 300' .QQ..)Dollars, with interest thereon according to the
note of even date herewith, payable to beneticiaty or order and made by fdrantor, the final Payment of principal
not sooner paid, to be due and payable .. 3 tMa tUI‘lty o] FNOte, 19 . .

The date of maturity of the debt se. the date, stated above, on which the final installment of said note
becomes due and payable. or any pare thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned o having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immcdiately due and payable.

The above described real Property is not currently used for agticultural, timber or grazing purposes.

ts, here

s and appurtenances and all other rights thereunto belonging or in

anywise
rents, issues and profits thereo! and ali lixtures now or hereatter attached to or used in

connec-

== terms of g promissary
and interest hereof, if

To protect the security

of this trust deed, grantor ngrees:
To protect, i it

P or plat of said propesty: (bhy join in

nY restriction thereon; 1€) join in any

lecting thiy deedd or the lien of charge
rranty, all or any part of the propesty. The
feconveyance may be describend as the “person or peesons
legally entitled thereto,” ard the recitals there'n of AN matters or faces shalt
be conchusive proof of the truthtulness chereot. Trntee's lees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any defaulr by grantor hereunder, beneticiary may ar any
time without notice, cither in person, by agent or by a receiver to be ap-
pointed by o covrt. and without regard fo the adequacy of any security for
the indebtedness hereby secured, enter upon and take "
€1ty or any part thereol, in &
issues and prolits, includ, past due and unpaid, and apply the
less costs and expenses of operation and collection, including reasonable
ney’s fees upon any indebtedness secured hereby, and in such order ay
liciaty may ‘determine.

11, The entering upon and faking passession of syid Property, the
collection of such rents. iwues and profits., or the proceeds of Lire and other
H licies or i Or awards for any taking or damage of the
properly, and the application or telease thereot as aloresaid, shall not cure ur
waive any defaylt or natice of delault heteunder or invalidate any act done
pursuant 1o such potice,

Upore detsult by geantor in pavenent ol any
hereby or in his perlormance o ANV dleeenent heteunder, 1he Beneticiar
declare all sums secured hereby irnnvedi.ﬂrly due amd payable.
event the beneliciary at his clection may proceed 15 lorec, i
in equity as o mortdage or direct the trustee ta Joreclos
advertisement and sal, 2 i shall
e1ecute and cause to ; i delault and hiy election
to sell the said described reat Property o satisfy the abligation secured

he trustee shall bis the time and place of rale, Live notece
thereo! as then required by law o roceed to foreclose this st deed in
the manner provided in ORS §6.735 (o 86.795.

13, Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5§ days belore the date the trustee conducts the
sale, the grantor or any other person s privileged by ORS ¥6.753, may cure
the detault or delaults, It the delault consists ol o tailure to pay,"when due,
wms secured by the truss deed, the default may be cured by paying the
entire amount dye at the time of the cure other than such 2rtion a3y would
not then be due had no delault occurred. Any other delault that i

beind cured may i

obligation or truse

thereof; () ¢

. To complete or restore promiptly and in good and workmantike  Arantee in any

manner any building or improvement which may be constructed, damaged or

destroyed thereon, a pay when due all costs incurred therelor,
. To comply with alt laws, ordinances, refulations,

tions and restrictions i i i i

beneficiary.

4. To provide and continuously maintain inturance
now or herealter crected on the said premises against loss or damage by tire
and such other harzards as the beneliciary: may from tye to time require, in
an amount not less than § 101 S U db’ié Vaer . written in
companies acceptable to the beneliciary, with loss payable to the latter: all
policies of insurance shall be delivered to the beneliciary as soon as instered:
il the grantor sh lail tor any ccason to Procure any such insura
deliver said policies to the bencliciary at least titteen days peior to
tion ol any policy of imurance now or herealter placed on aid
the beneliciary may Al grantor’s expense. The amount
collected under any f;, ' applied b
cinry upon any i
may determine,

on the buildings

imlebledness secured

act done pursuant to such notice.

k o keep said premises free trom comtruction lens and to pay all
fazes, assessments and other charges that may be levied or assessed upon or
agdainst said property belore any part ol such tazes, amsessments and other
charges becom mptly deliver receipts therefor
to beneliciary; &rantor tail to rake Payment of any taxes, assess.
ments, insurance premiums, Jiens or other charges’ payable by grantor, either
by direct payment or by praviding brnfliciary.wilh tunds with which 1o
make such . beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest ap the rate set lorth in the note secured
hereby. together with the obligations described in paragraphy 6 amd 7 of thiy
frust deed, shall be added to and become a part of the debt secured by this
trust deed, without P any rights arising trom bereach of any ol the
nd for such payments, wth interest as aloresaid, the prop-
drscribed, as well a3 the grantor, shalf be bound ta the
they are bound for the payment of the obligation herein
such payments shall be immediately due and Payable with.

the option ol the beneliciary,
ediately due and payable and

same_exfent that
described, and all

he time and

fime o which said rale may
may well said broperty either

8 frust deed, .
. pay all costs, lecs and expenses of this trust including the cost
ol title search as well ns the other costs and cxpenses of the trustee incureed
in connection with or in enlforcing thiy, obligation and trustee’s and altorney's
fees actually incurred. . ) .

. To appear in and defend &Ny action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or
any suit lor the loreclosure of this deed, to pay a,
cluding evidence of (title and the beneliciary's ‘or tr
amaount ol attorney's fees mentioned in
tised by the trial court and in
dectee of the trial court,

the notice -
be postponed as rrovided by law, The trustee
in one parcel or in
auction to the highes
-:.Il deliver ta the
the

To

act shall b
. excluding the trus
Ase af the sale.

15,
shall apply
cloding the compensation

pellate court shall adjudg
ney’s fees on such appeal.

id property shall be taken
benelwciary shall have the

PAy all reasonable costs,
incurred by grantor in such
applied by it liest Hpn any reasonable cos
both in the trial and appellate
ticiary in such proceadings,

iary

penes and attorney .

aid or incurred by bene.

< upon the indebtedness

OWn experse, to take such actions

and execute such instruments as shall be necessary in obtaining such com.
pensation, promptly upon beneliciary’s request,

9. Af any time and from time to timne upon written request of bene.
liciary. payment of its Iees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability of any prerson lor the payment of the indebtedness, trustee may

attorney, (2) to b,
having recorded
deed as their intecests ma
surplus, it any, to the &r.
surplus,

16. Beneticiary may from
I8 {0 ANy frustey namedt herein
under. Upon such appointment,
trustee, (Ao latter shat!
upon an i

time to tinme APpOint & successor 08 Vipecey.
RS AN stcCensor frustee apginted hege.
and  without conveyance fo " sescrrane
be vested with alt title, powers and duties conterred
inted ketesuinder. Each such appointment
en inteumene caecutad by ‘anolkiar)‘.

dade reconds of the county OF Counties in
shall be conclusive proot of proper apprintment

17, Trustee wCCepts this st when this deed, duly

powledged ia made o public record ay ovided by Lo, Trustee is pot
obdlidated to notily any party hereto of pending sale under any other deed of
trust or ol any action or i i H i

or, beneliciary or trustee
shall be a party unless aux, is brought by trustee,

rrecuted amd

NOTE: The Trust Deed Act provides thot the trustes hereunder must be
or savings ond loon oisociation authorized to do business under the lcws of
property of this state, irs subsidiaries, affitiates,

either an attorney,
Oregon ot the United States, g title inu. pany *
agents or branches, the United States or any ogency thereof, or on escrow ogent licensed under ORS £95.505 10 $96.55S.

who is cn octive member of the Oregon State Bar, o bank, trusr company
h A

0 inture title 15 real
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and that phe will warrant and forever defend the Same against a7 persons whomsoever,

their heirs, legatees, devisces, ndministrators. executors,
an the holder and owner, includinﬂ pledgee, of the contract
i and whenever the contexs SO requires, the masculine

—
* IMPORTANT NOTICE; Delete, by lning ous, whicheyer warranty (a) or (b} is
not applicable; nty (a) is opplicable and the beneficiary is o creditor
as such he Truth-in-lmdlng Act and Regulation Z, the
Y moking required
319, or *quivalens,

otice.

{if the signer of the cbove §s o Corporation,
vie the form of ndm.\vlcdgvmqnl °ppotite.)

STATE ofF OREGON. ) STATE oF OREGON.
T

Countyor., Klamath
XA :‘:’éi acknowledgeq before me on

R
i s v

County of . .

Notar Public ¢, regon Norar;y-l’u-l.)lié for Oregon

Y
My comimission expires: 3\ ;} 2 S)C M,y commission expirey:

REQUEST rop rLL l!CONV&YANC!
Te be used only when obligatiens hove been pald,

to you of any sums owing o you under the ferms of
nces of indebtedneys secured by gaig trust deed (i which are delivered to you
withous Wwarranty, (o the Partios designated by the terms of saig trust deed the

De Aot fore o dostesy thig Trust Deed OR THE NoTE which it sacures.

M’ITIiETST D?EED T STATE OF OREGOW,

{FORM Ne. ga1) County of ~Klamagth. . }
*\"'\:“""“" LA rus. co.. Lofanpone, I certity that the within instrument
1 -Lth. day
ofAn&ust 1987,
at 12:10 o'ctoek ~E.M., and recorded
SPACE RESZRvED in book/reelvolume No.M87. ..
FoR Page 14190,

RECORDER’S uUseg

Witness m
County affixed,

Evelyn Bieh County cile

Aspen Title & Escrow, Inc.

27 S r:@:




