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all charges and dssessmengg in tOnnectjoy With water, warer fights, angd Water stock Pertainine
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2 such Paymengs.

) ( To ke_cp the Propery insured g required by ang under insurance policies approveg by the (Zuvummcm and, 41
s request, 1 deliver such policias to the Govcrnmcm.

) To Maingaiy; impru\'cmcnls in good Tepair and myk, TePAIrS requipeq by the Govcmmcnl; and not 1o abandon e
Property ¢, Cause o permiy Waste, lessening o 1
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REAL ESTATE Dy o TRUST FOR 0REgon —
(Rura] Housing)

THIS DEED o TRUST is made and entereq into by ang between the undersigneq \

Coumy, Oregon, as Srantor(s), herein
wer,” and the Farmers Home Administration, United States Dcpartmcnl of Agricuhurc, acting through ¢he

State Director of the Farmerg Home Administzg o for the Stage of Oregon whose post office addgoss i B'Qmm\
r~
" 1220 SW Thirg pve. " Oregon _ 197204

» S trustee, herein called “Trustcc," and the Uniteq
2z, States of i mers Home Administmtion. Uniteg States Dcpamncm of Agricuhurc, as bene.-
ﬁcmry, and:
Ft™y

r more pmmissmy note(s) or 4ssumption
fower, js Payable 1o the order of the Govcmmcnt, author.
vernmeny upon any defauly by Bormwer, and js describeg

Annual Rase Due Date of Fingl
Date of Distrumey; Principgt Amoyuns

p of Interess Installn ey
8-7-87 $46,500.00

8 1/2z 8-7-2020

»and the Govcmmcm. at any time, May assign the note and insyre the pay-
Housing Ag, of 1949 ¢ any other Statutes administereq by the Farmers Home

mong other things, at a1 times when the note is helq by the

instrumeny Without insurapce of the note, this instrumeny

¢ i insureq holdcr, this instrumcnl shall noy Seeure paymen of

reby, S 10 the note NG such depy sha constitute gy indcmnity Mortgage

under jig insurance contract by reason of mny defayly by Borrowcr;

And 1hjs ins(rumcm also secyreg the fecapture of any interesg credit or subsidy which may be granted 14 the Borrower
Governmen, Pursuang o 43 us.c. §1490;,

‘REFQOR , in consideratjon of the loan(s) Bomrower hcrcby grants bargains. sell, conveys, Warrants gpg

the fo owing describeq Property situated in th tate of Oregon, Coumy(ics) of
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together with all rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and
profits thereof and revenues and income therefrom, all improvements and personal property now or later attached thereto or
reasonably necessary to the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
or capreting purchased or financed in whole or in ‘part with loan funds, all water, water rights, and water stock pertaining
thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
of any part thercof or interest therein-all of which are herein called ““the property™:

TO HAVE AND TO HOLD the property unto Trustce, Trustee’s successors, grantees and assigns forever:

IN TRUST, NEVERTHELESS, (a) at all times when the note is held by the Government, or in the event the Govern-
ment should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and
any renewals and extensions thereof and any agreements contained therein, including any provision for the payment of an
insurance or other charge, (b) at all times when the note is held by an insured holder, to sccure performance of Borrower's
agreement herein to indemnify and save harmiess the Government against loss under its insurance endorsenient by reason of
any default by Bérrower, and (c) in any évent and at all times to secure the prompt payment of all advances and expendi-
tures made by the Government, with interest, as hereinafter described, and the performaince of every covenant and agree-
ment of Borrower contained herein or in supplementary agreement, the provisions of which are hereby incorporated herein
and made a part hereof.

BORROWER for Barrower's self, Borrower's heirs, executors, administrators, successors and assigns WARRANTS the
property and the title thercto unto Trustee for the benefit of the Government against all lawful claims and demands whatso-
ever except any liens, encumbrances, casements, reservations, or conveyances specified hereinabove, and COVENANTS
AND AGREES as follows:

(1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save harm-
less the Government against any loss under its insurance of payment of the note by reason of any default by Borrower. At
all times when the note is held by an insured holder, Borrower shall continue to make payments on the note to the Govern-
ment, as collection agent for the holder.

(2) To pay the Government such fees and other charges as may now or hereafter be required by regulations of the
Farmers Home Administration.

(3) If required by the Government, to make additional monthly payments of 1712 ot the estimated annual taxes,
assessments, insurance premiums and other charges upon the mortgaged premises.

(4) Whether or not the note is insured by the Goverament, the Government may at any time pay any other amounts
required herein to be paid by Borrower and not paid by Borrower when due, as well as any costs and expenses for the pre-
scrvation, protection, or enforcement of this lien, as advances for the account of Borrower. All such advances shall bear
interest at the rate borne by the note which has the highest interest rate.

(5) Al advances by the Government as described in this instrument, with interest, shall be imumediately due and
payable by Borrower to the Government without demand at the place designated in the latest note and shall be secured here-
by. No such advance by the Government shall relieve Borrower from breach of Borrower’s covenant to pay. Such advances,
with interest, shall be repaid from the first available collections received from Borrowcr. Otherwise, any payment made by
Borrower may be applied on the note or any indebtedness to the Government secured hereby, in any order the Government
determines.

(6) To use the loan evidenced by the note solely for purposes authorized by the Government.
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7y To Pay when due a) taxes, liens, judgments, encumbrances, and assessments lawfully attaching (o or assessed
against the property, including ) charges and assessmients in connection with v ‘ater, water rights, and water stock pertaining
to or reasonubly fecessary 1o the use of (he real property described above, and promptly deliveriio the Government without
demand receipts evidencing such payments,

8) To keep the Property insured gy required by ang under insurance policies approved by the Government and, at
its request, to deliver such policies to the Goveramen,

(9)  To muintain improvements in 80od repair and make repairs required by the Govcmmcnl; and not to abandon the
property, or cause or permit waste, lcsscning or impairment of the security covered hereby o, without the written consent
of the (Iovcmmcnl, cut, remove, or legse any timber, Bravel, oil, g, coal, or other minerals except as may be necessary for
ordinary domestjc purposes,

(10) To comply with gj) laws, ordinances, and regulations affecting the property,

(1) To Pay or reimburse the Governmeny for expenses reasonably necessary or incidental to the protection of the lien
and priority hereof and 1o the enforemeny of ' i i 15 hereof and of the note and any supple.
mentary agreement (whether before or after default), includin d 1o costs of evidence of title to ang survey of
the property, costs of recording this and other ins(rumcms, altorneys’ fees, trustees’ fees, court Costs, and expenses of ad-
vertising, selling, and conveying the property.

(12) Neither the property nor any portion thereof 'or interest i ased, assigned, sold, transferred, or
encumbered, voluntarily of otherwise, without the Writlen consemt of the Government, The Government shall have the sole
and exclusive rights, as beneficiary hereunder, including but ney limited 10:1he power to grant consents, partjg) releases,
subordinations, and satisfaction, and no insured holder shall have anyright, title or interes inorto the lien or any benefits
hereof,

(13) At u reasonable times the Governmient ang its agents may inspect the Property to ascertain whether the cov.
enants and agreements contained herein or jy any supplementary agreement are being performed.

(14) The Government nay (a) extend or defer the maturity of, and renew and reschedule the payments on, the debt

need by the note or any indebtedness to the Government sceured by this instrument, (b) release any party who js

to the Governmen, () release nsof the Property and subordinage

is i and will be done without affecting

e Government for Payment of the

Hote, or debt secured by t} - HOWEVER, any forbearance by

the Govcrnmcm-\vhclhcr ing : i . envise afforded by
applicable law, shajj not b R

ent that Borrower may be able 1o ob
and terms for loans for sinmj
loan in
secured hercby an
nection with such foan.

T any personal property or other
wer, and default under any such

» {¢) upon applica-
tion by jt and pro is i idence and without notice of hearing ‘of sajd application,
have a receiver appointed for ¢ A ers of receivers jn like cases, and (d) authorize and request
Trustee to foreclose this instrum property as provided by law.,

(18) At the { U, Trustee may foreclose this instrument by advertisement and sale of the
ed credit at the option of the Government: such sale may be adjourned from
toclamation at the time and place appointed for such sale and correction made

may bid and purchase as a stranger; Trustee g1 Trustee's
present, through Trustee’s delegate authorized by Trustee for such
exccution of g conveyance of the Property or any part thercof 1o any purchaser
osure sale shall pe conclusive evidence that the sale was conducted by Trusfee Personally or through Trustee’s dele-
gate duly authorized in accordance herewith,

(19) The proceeds of foreclosure syle shall be applied in the following order 1o the payment of: (2) costs and expenses

incident to enforcing or complying with the provisions hereof, (b) any prior liens required by law or a competent court to e
50 paid, (c) the deby evidenced by the note and alj indebtedness 1o the Government secured hereby, (d) inferior lizns of

record required by law or i 30V * ,any other indebtedness of Bor.
rower owing to or insured

rw—y




(20) All powers and agencies granted in this instrument are coupled with an interest and are irrevocable by death or
otherwise; and the rights and remedies provided in this instrument ar¢ cumulative to remedies provided by law.

(21) Borrower agrees that the Government will not be bound by any present or future Jaws, (2) prohibiting main-
tenance of an action for a deficiency judgment of limiting the amount thereof or the time within which such action must be
brought, (b) prescribing any other statute of limitations, of (c) limiting the conditions which the Government may by regula-
tion impose, including the interest rate it may charge, as 3 condition of approving a transfer of the property 10 a new Bor-
rower. Borrower expressly waives the benefit of any such State laws.

(22) If any part of the loan for which this instrument is given shall be used to finance the purchase, construction or
repair of property to be used as an owner-occupied dwelling (herein called “the dwelling™) and if Borrower intends to scli
or rent the dwelling and has obtained the Government’s consent to do so (a) neither Borrower nor anyonc authorized to act
for Borsower will, after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will othenwise
make unavailable or deny the dwelling to anyone because of race, color. religion, sex or national origin, and (b) Borrower
recognizes as illegal and hereby disclaims, and will not comply with or attempt to enforce any restrictive covenants on the
dwelling relating to race, color, religion, sex, of national origin.

(23) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to its

future regulations not inconsistent with the express provisions hereof.
(24) Notices given hercunder shall be sent by certified mail, unless otherwise required by law, addressed . untess and

until some other address is designated in notice so given, in the case of the Government to Farmers Home Administration,
United States Department of Agriculture, Portland, Oregon 97204 and in the case of Borrower at the post office address
stated above.
(25) Upon the final payment of all indebtedness hereby secured and the performance and discharge of each and
every condition, agreement and obligation, contingent of otherwise, containcd herein or secured hereby, the Government
shall request trustee to exccute and deliver 10 Borrower at Borrower’s above post office address a deed of reconveyance of
the property within 60 days after written demand by Borrower, and Borrower hereby waives tlie benefits of all laws re-
quiring carlier execution or detivery of such deed of reconveyance.

(26) If any provision of this instrument of application thereof to any person of circlmstances is held invalid, such
invalidity will not affect other provisions or applications of the instrument which can be given ceffect without the invalid
provision or application, and to that end the provisions hereof are declared to be severable.

WITNESS tlL\;Zmd(s) of Borrower this day of August
o

eridling ST B, .
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'0-0 /322 WiTI{am A. Dean

K Daumoddn, Fole, Onagen 7760/ (Pistinie i Dac.

Patricia M. Dean

ACKNOWLEDGMENT
FOR OREGON

) s
COUNTY OF Klamath )

STATE OF OREGON

On this 7th day of August 19 81, personally appeared the above-

i atricia M. Dogns hushond and yife ’
named ~ jjil)ion A Jean and Patricia //44/

, / [ '
and acknowlcdg_eqp}g_ foregoing instrument to be their / voluntaty act ﬂl}(}d. BL‘ [y me
“TND

e
My Commission expires _‘é :’?/“ g(

_LpudaA

Notary Public.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title Company
of _ Ausust  AD.1 87 n__1:36
of Mortgages

the 7th
octock _E__ M., and dul%' rocorded in Vol __M87 .
on Page 14206

—_—e . ;
. Evelyn Biehn, ounty Clerk 4
FEE §$17.00 By Q@y _)‘,//--/»»»g




