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DEPARTMENT OF VETERANS' AFFAIRS

P35865 ASSUMPTION AGREEMENT
Loan Number

DATE: July 31, 19g7

PARTIES;

b
q_mu dchange is fequested, all tax Statements are to be sent to: Department of Veterans' Affairs
(Tax Account No 619334R ) Atln: Tax Section .
19307R 700 Summer Streat, N.E.
0619290R, 06 0 Salem, Oregon 97310.120,
THE PARTIES STATE THAT:
1. Sel'er owes Lender the deby Shown by:

(@) Anotein the sym of $-25.,000.00 dated M 19 8\0 which note is secyreqg by @ mongage of the same

date, and recorded in tne office of the county fecording officerof__Klamath county, Oregon, in Volurro/Pa8 a6ux M80
—=cath

Page 6589 on April g .19.80
(b)Anoteinmesumo!S N

T —————__dated 19 ——— which notg g Secured by a Tryst Beed of the same

date and frecorded in thy office of tha county recording officar of —— county, Oregon, in Volume/Reel/Book ———

() Anote in the sum of S\ dated\ 19 whichnote is secured by a Security Agreemant of

the same date,

(d) and further shown by \

In this agreemeny the items mentioned in {a), (b), (€}, ang (d) win be called “security document from hera on.

2. Seller has sold and conveyed (or is about 10 sell ang convey) to Buyer, al,ora portion, of the Property describeq in the security document. Both
Seller ang Buyer have asked Lender to telease Sellar from further liability under Or on account of the Security document, The Property being solg by
Seller ang bought by Buyer is Specifically descripeg as follows:
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SECTION 4. INTEREST RATE AND PAYMENTS 14225

Thainterest rate is _M(indicate whether variable or fixed) ahd will be porcent per annum. If this is a variable interest rate
loan, the Lender can periodically change tha interest rate by Administrative Rulg, Chang nterest rata will chango the payment on the loan,

The initiat principal and interest Payments on the loan are S-&____ to be paid monthly, (The payment will change if interest rate is
variable and the interest rate changes.)

The payments on the loan being assumed by this agreement may be periodically adjusted by Lender to an amount that wil cause the loan to be paid in
fuli on the due date of tha last payment.

SECTION 5. DUE ON SALE **

Buyer agrees that the balance of this ioan is immediately due ang payable in full, if after July 20, 1983, there is a secong sale or other transfer of all or
partof the property securing this loan. However, transfer or sale to the original borrower, the Surviving spouse, unremarried former spouse, surviving

child or stepchild of the original borrower, or to a veteran eligible for a loan under ORS 407.075 te 407.595 and Article XI-A of the Oregon Constitution
does notcountas a sale or transfer for purposes of the provisions of this paragraph.

°* This law has been suspended until July 1, 1989, Any transter of a Property between July 3, 1985, ang July 1, 1989, will not be counted as a transiar
under the 1983 “Due on Sale" jaw, However, transfers that occurred between July 20, 1983, and July 2, 1085, may become due on sale with the next
transfer after July 1, 1989,

SECTION 6. INTERPRETATION

SECTION7. LIMITATIONS

To the full extent permitted by law, Buyer waives the right to plead any statute of limitations as a defense to any obligations and demands secured by or
mentioned in ¢ ecurity documen
SELLER

n D. Evensizer David L. Jones
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Barbarg Ann Evensizer SaXldy R Jones
STATE OF OREG e
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COUNTY opﬁ:v/ /1/”'77';77"/\ )= V///d////f wi
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RO e to
Personally'appearad ttie pbove named . 2
and acknowl_edgei_!_the faregoingkinstrum@nt to bt (their) voluntary act and deed.
"A\.'»,"-. C “\: ALY

AR . Before me: A A4 /
o ar = Notary Public For Oregon
s L - My Commission Expires:é __‘,?/'p% i
STATE OP'OREGON, .. )
coqr&t)i"@#"'éj: AL ) s Lt a2 1987 f
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Persanally appeared the above. named 4 s pale s

Wear ] Pl
and dekhowledged {fie, fgeging instrument to be his (thair) voluntary act and deed, 7 2
.:.‘:_.. By !‘“\',' :;:\ E /
YT SO Before me: %
ST T e . Notary Public For Oregon
VRS RS My Commission Expires:é/ﬁ(/l/?/

July 19 87

DIRECTOR OF VETERANS' AFFAIRS - Lender

Manager, Accounts Services
STATE OF OREGON A

vl 1

i July 31 87 - .
COUNTY OF Marion Y 19

{

(R
Personally appeared the above named Curt R. Schnepp o
and, being duly sworn, did say that he (she) s authorized to sign the foregoing instrument onbehall of the Director of Veterans Affairs, and that his (her}

signature was his (her) voluntary act and deed.
Before me: ’/g@é /j[ %%0(4

. otary Public Fg gon
STATE OF OREGON, . | My Commission Expires: 3/16/ 9f J‘/eﬁ’,_
County of Klamayy, S5

Filed for record o request of: AFTER SIGNING/RECORDING, RETURN To.
——Klamarh County T tle Co.
on this __7rh _ day of —Aug. AD,19 87 DEPATTMENT o7 e
W__3:03 gelock —E_M. and duly recordeq CREGO  vryro s
in Vol. _M87 —Mtges, Page 700 Sus ey

Evelyn Biehn unty Clerk Salem, O:"qun 97310-1201

By _____

Fee, $13.00
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