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“CTHIS TRUST DEE'DY',“made this ot Tl
T VASSIﬁﬁU"&*RﬁSE“M:&VRSSKﬁﬁ

QMPANY...OF- KLAMATH-

: : ; WITNESSETH: . A
Granﬁr irr%vocably grants, pargains, sells and. conveys to trustee in’«ttu_st;with'- power of sale, the property
ams Qopnty, Oregon, described as: N IR S ' ’

as Beneficiary,

PRI

Lot 5 in Block 38, TRACT o, 1084, SIXTH ADDITION IO (LAATH, RIVER ACRES, ‘according -
to the ofj;;".;cial\plat'-bhereof on file in the office of the iCounty-Cilerk;pf Klamath
County Oregon o AERE [ - s

together with all and singularthe tenements, hereditaments ‘and appurtenances and all other rights thereunto pelonging orf in anywise
now of hereaiter appertaining, and the rents, issues and prolits thereof and all fixtures now of hereafter attached io of used in connec-
tion with said real estate. ; . :

FOR THE PURPOSE _OF SECURING__PERFORIY N,CE:OL_ each .agreement of grantor herein contained and payment of the

of . STRTEEN. TH USAND. SEVEN HUNDRED. 1II_§ETI..QNE.T_and__.OB,/:J,QO.f : -

($l6,791-03) eI o= : : Dollars, with, interest -thereon according to the terms of .2 promissory.
note of gyen»dgfe bgrewith, payable to beneti T rder, gnd‘rx}a‘dq by, grantor, the .final. payment of pring:ipal "and interest hereof, if
ot sooner, paid, to .be due :and payable. . .ER..TERMS,,QF...NQT.E T I - . :

The date of maturity of the debt secured by this Ins trument is the date, stated above, on which the final ‘installment of said note
pecomes due and payable. I the within described property, of any part thereof, 0 interest therein is sold, agreed to be

sold, conveyed, r alienated by the grantor without' first having obtained the written consent or approval of the beneficias
then, at the Beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.. -~ .- coh i i

The chove described real propenty is not currently psed,for ngrigullurd, timber gr,nglng purposes.

y of this trust deed, grantor agrees: (a) consent to the making r
4 maintain_said property in good condition granting ' any easement or creating oy
and repairy - i building or improvement "thereon: subordination - or-other agreement affec
not to “commi 5 - g : . thereol; (d) reconvey, without warranty, all or any D
2. To in good and workmanlike grantee’ 1 any reconveyance may be described s the *
manner :any build K 3 i be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or
destroyed thereon; en.due a ed therelor . R .. be ::.oglclusg 3 t of the truthfulness thereof. Trustee's iees for any of the
3. To i Jaws, ordinances, regulations, ovenunts, condi- services menti in this paragraph hall be not less than
; it the : beneficiary s requests, 0 10.: Upon any delault by Arantor hereunder, beneliciary may at any
Uniforin Commer- time without notice, either in person, agent or by a receiver to be ap-
in the pointed by a courts d without reg o the adequacy of any security for
propt . i i 3 iGes, i 5 d the indebtedness hereb; d, enter upon and take possession ol id prop-
by Eling o sarching be d thereol, ts own name Sue or otherwise collect the rents,
beneliciary.. .. e T s e w5, including those past due and unpaid, and apply the same,
“4. To pmvide.and“conﬁnunusly maintain “insurance on - tire buildings a ol operation and collection, including reasonable attor-
now .of herealter’ erected on.the said premises against. loss of daraage by fire T Y debtedness secured hereby. and in such order as bene-
and such other hazards “as the E(ﬂiifar rom ‘time to tim2 require, in
an amount . not Jess, than | $... 00 , written Jdno o JUS S & .upon and - taking possessx’on of said property. the
companies ncceptable to the benelicia i y Tie- latter; all collection of such > issues and profits, or the prot i tire and other
policies of insurance shall be delivered 't 1 as insured:: . jnsurance policies or compensation of awards for any 13 r damade of the
it the shall Iail for any reason to procu i rance and_to property, and the applicution or release thereof as ‘Aforesaid, shall not cure or
s to !!Ie beneliciary at I o the expiri- waive any delault or notice of detault hereunder or invalidate any act
any : policy. of - insurance -now or \id buildings.. o such mnotice. |
ficiary may . procure the  same _The amount 12, Upon delault by grantor in payment of any indeltedne:
fire or other insura isd by benefi- hereby or in hit formunce ol any agreement hercunder, the
s secured h beneliciary eclare all R . immediately .able. In such an
ed, OT event the b is electi d cclose this trust deed
re shall in equity as & tgag i ] 5 s trust deed by
any default or notice advertisement & d he trustee shall
nt to such notice. execute: and g H delault and his election
said premises ction liens 2 to sell. the sai i i ation secure
evied or as hereby  whereupon the trusi i H place o sale, give notice
thereof as then required by law and procecd to loreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced joreclosure by advertisement and

sale, and at any time prior 10 . days belore the date the trustee conducts the

sale, the grantor or any other person so privileged by ORS 86.753, may cure

the default 0 X ¢ consists O

surns secure

entire’ amount

not then be du [ at is capable of

being qured may- ired under the
obligation or tru: i i he default or

_ delaults, the -person ¢ s to the beneliciary all . costs
and expenses actually incurred in enlorcing the obligation of the trust deed
;’ogl.;ther with trustee’s and attorney's fees not exceeding the amounis provided
y law: + -

figation herein
payable with-
all, at the op! i he beneliciary,
y this’ trust deed immediately payable and

constil e his trust deed- EA 5 B |
6. To pay all costs, fees and expenses ol this trust jncluding the cost
of title search as well as the other costs and expenses O o trustee incurred
nection‘with or in enlorcing this. obligation and. truste?’s and',atlorn:y's

' eurred. . T
o0 in- and delend any action of proceed ng purl
powers of beneliciary © tes; and in

the l?eneliciary or tru

14. O!henyise, at the time and
nated in th ¢ said sale may
y either
ell the parcel or parcels at
. ¢ the time of sale. Trustee
in form as requised by law conveying
Y covenant ‘Ot warranty. express or im-
‘matters of fact shall be conclusive prool
person, excluding the trustee, but including
purchase at the sale.
15. When trustce sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) ¢t sale, in-
y such cluding the compensation O g trustee’s
beneliciary’s oF {rustee’s attors (2) to the obligation
fees on such appeal- .
Itis mutually agreed that:
8. In the event that any portion of all of said property shall be taken

jority and (4) the
entitled to such
under the right of eminent domain ot condemnntiun,_benehr:inry shall have the
right, il it so. elects, ire that all or any payable
as comp i i s A T rcqym.-d
to pay all reasonable costs; expenses e . paid- or
incurred DY, grantor in such’ prcceebd’mgs. y and
applied by, it first upon any reasonable costs & e pe , T
both in_the trial and ;ppe“n(edco-;,rts,b niecessa . urre dbb B fvn}:fk;ub::;::;mrr;:fa s of rh:xg:tntg l:z);- ‘é:’:‘:ﬁt‘fe‘:'fr'\
ficiary in ouch -proceedings and .he balance applied. n the indebtedness. . hi ‘ racs . s n
secur’e’d» he Pr S rantor at its own’ expense i take. such actions :{15:: :ﬁ;cz:opsn’ i sirwared. shatl be conclusive prool of proper appointment
and execut s as shall be . necessary in “obtaining such com-

uest. 17. Trustee & this deed. duly executed and
i . t po. ‘ s t;'xse‘ v;to'ber;:; ackpowledged is mad d - law. Tru;teedisdnpli
iciary . n e any other dee
,,,do,.’;,m,,f i { icn), without alfecting ~ trust or.0 ing in whi beneli{iary or .ruseg,
the linbility 4 dness, trustee may shall be a trustee.

16. Beneliciary may from point 3 successor_Or Succes-
sors to any trustee named herein sor trustee appointed here-
under. Upo! i g veyance ! the successor
trustee, the latter s i i wers_and

upon any trustee he Each such appoin

\i,' who ls‘ an’ ‘uinvev member of the ‘Oyiegpn State B‘ur,‘ a bank, frust compony
ot savings “gnd loan‘ussociaﬁon" outharized 1o ido ‘business’ undef the laws of ~Oregen "of the United® States, @ title ‘insurance company outhorized to nsure title 1o real
property of this state, its subsidiaries, offiliates, agents ©F branches, the United States of any .agency thereof, of an escrow agent \icensed under ORS 696.505 to £96.585.

—
NOTE: The Trust Deed Act provi s that the trustee hereundler must be cither_on attorme
o

T




The igranto nd with. the beneticiary and thos claiming under him, thay
fully. seized. Lproperty.andahasx»a valid,»uneni:umbered title. thereto .
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» REQUEST For Fuy, RECONVEYANCE

To be used only when obligations heve Baon puaid.

o

said trust deed or, pursuant fo_ statute, 4 cancel all oyide, ce:
erewith togetl:eriwitl.z aal'djtrtyzst,de»pd)‘ and ¢o reconvey, withoy
estate now held by you under the same. Majif reconye
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