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- endorsement (in case of full r yances,

‘ TRUST DEED val MY 7 Page_ 14317 &

THIS TRUST DEED, mcde this ....Jth day of Augiist.... , 19.87.., between
- LESLIE. K. NORTHCUJT..and. NORMA. V.. NORTHCUTT,. Husband..and. wite .

as Grantor, .. -ANN .STRATTON :DV, PONT,. ATTORNEY AT LAW L L.i)'ds Ttustee, and
ANN..STRATTON. DU RPCNT.. L ' S

as Beneficiary, : e

) : I . WITNESSETH: P : -

Grantor ‘irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: = - E o ’ e

‘See Attached Exhibit A"

todether with all and singular the tsnernents, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and rhe rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate. :

FOR THE PURPOSE OF SECURING PERFORMANCE-of each agreement of grantor herein contained and payment of the

sum ot NINETEEN. THOUSAND, .AND. NO/100s==:

T T T T mmmmmmmsiTm.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, r and made by . grantor, the final payment of principal and interest hereof, if

not sooner' paid,-to be:due and ‘payuble:. .8k maturity ... . o A9l

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein js sold, agreed to be
sold, conveyed, assigned or alienated by the grantor ‘without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured By .this instr t, itrespective of the maturity dates expressed therein, or

herein, shall become immediately due: and payable, h
The above described real propery is not currently used for agriculiural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: {b) join in
... 1. To, protect,. preserve and. maintsin . said. property in good condition. Aranting any easement or creating any Jestriction thereon: f(c) join in any
and repair; not to remove or demolish any- building or improvement thereon; ~ Subordination or other agreement aflecting this deed or the lien or charfe
not fo commit or permit any waste of said propesty. K P .- :.. thereol; (d) reconvey, without warranty, all or any par? ol the property, The
. 2. To complete or restore: promptly and in good - and workmanlike drantee in any reconveyance may be dr.scnl.:c«! s the “person or persons
manner any buildind or improvement which may be constructed, damaged or ledally entitled thereto,” and the recitals therein of any matters or facts shail
destroyed thereon, and pay when due all.costs inctiired therelor, . - o bel conclusive proot of the truthtulness thereof. Trustee's fees for any of the
3. To comply with 'all laws, ordinances,’ regulations, covenants, condi-  Services mentinned in this paragraph shali be not less than $5.
tions and_festrictions alfecting'said properts; if the beneficiary so requests, to 5 10. Upon any default by grantor hereunder, beneficiary may at any
join in ing-such i ing . s pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver 1o be ap-
cial Code”as the. beneficiary “miay require .and fo pay lor. liling same in the pointed by a court, and without refard to the adequacy of any security for
proper public office”or_ olfices; as well as’ the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers- or_searching agencies_as may, be deemed desirabls by the erty or any part thereol, in its own name sue or otherwise collect the tents,
beneliciary. [ U e e Lra . N issues and profits, including those past due and unpaid, and apply the same,
% 4. To provide and codtinuously  maintain’ insurance on the : buildings  less costs and expenses of operation and collection, including reasonable attor.
now or hereafter srected -on theé. said premvses ugainst-loss or damage by fire n.ey"s fees upon any indebtedness secured hereby, and in such order as bene-
and ‘such-'other hazards as the”benelicigri ma“; 'lrfm time ‘to' time require, in  liciary may determine.
an amount pot - less than' § ZNSULA €:.-Value : written in: . . 11, The ‘entering upon and taking. possession of said property, the
i le .to “the: b ] y, with Joss payable to the latter: all collection of such rents, issues and prolits. or the proceeds of fire and other
policies of “instrance shall be .delivered to the beneliciary as soon: as insured; - insirance policies or compensation or awards lor any taking or damage of the
if the grantor shall fail for any reason to orocure any such insuramce and (o property, and the application or release thercof as aloresaid, shail pot cure or
deliver said policies to the beneficiary at lenst filteen days prior to the ex;‘:ira-_ waive any delault or notice of default hereunder or invalidate any act done
tion ol any policy of insurance now. or hLereaiter placed on said buildings,’ ' pursuant ‘to such notice.
the beneliciary may procure the same . at grantor's expense. The " amount 12, Upon default by grdntor in payment of any indebtedness secursd
collected under any lire or other insurance policy may be applied by beneli-  hereby or in his performance of any agreement hereunder, the beneficiary may
ciary .upon any. indebtedness secured. hereby: and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, or at.option of beneliciary the entire amount so collected, or event the b ticiary at his election may f d to foreclose this trust deed
any ‘part thereof, may be released to grantor. Such application or release shall - in equity as a morigage or direct the frustee to foreclose this trust deed by
not cure or waive any default or notice of default hereunder or invalidate any advertisernent and sale. In' the latter event the beneliciary or the trustee shall
act done pursuant to such notice. B £ i execute 'and cause fo be recorded his written notice of delauit and his election
... 5..To keep, said premises Iree from ‘construction Lens and to' pay all fo sell the.said .described real property to satisfy the obligation secured
taxes, ‘assessments ‘and other charges that tnay be levied- or assessed upon or hereby. whereupon the trustee shall fix the time and place of sale, give notice
agdainst 'said praperty before ‘any part’ of lnuch ifaxes, as:zes':mentg and’ ofher thereof as then required by law and proceed to foreclose this trust deed in
charges become . past .due or: delinq;:er;t -and iromptly’ dehv’er‘ receipts :therefor the manner provided in ORS 86.735 to 86.795.
to- beneliciary; should thé grantor fail to make. pnyment  of any. taxes, assess- ) .
ments, insurarice premiums, liens or other charges. payable by grantor, either aﬂ(,’i; A“‘:.""’ “"!“ei hgsdc"’"’g”[‘“‘d 1:"-’3’“"'? by advertisement and
by ' direct payment ‘or by 'providing "bengliciary with . furids  with “which to " 3 l" h B:'y ime P"""h" ays belore the date the irustee conducts the
make such ‘payment,” beneficiary. may, : at 'its’ option, make payment .thereof,:. S3/6, the gdrantor or any other person so privileged by ORS 86.753, may cure
ol Fran . f ¢the default or delaults. It the default consists of a lailure to pay. when due
and the.amount. so paid, with interest at ih:: rate set lorth in the note secured sums: secured by the trust deed the defailt A dp ¥ e e
ey, iogether with th oblidations deseribed i paragrapts ¢ ond 7 Of s Sums/seured by the trust deed, the ‘delault may Gr-cuucd Ty e i
trust deed, shall be added ta an ecome 11 part o e debt secure this by
trust deed,” without waiver. of any 'rights arising from breach of. any g'l,the;vgo.' then b§ due h‘;d no dé“’b“"t °C%"".°d' ‘:"Y "‘Il’" delault that is capable of
covenants_hereal “and ‘for ‘such ‘payments, -wth ‘interest as aloresaid, fhe prop- g"’.’g ;f"" may " edc:ge T y tendering the performance required under the
erty hercinbefore described, (as_well as the. grantor, shall_be bound to the SPl4ation or trust deed. In any case, in addition ta curing the default or
same- extent - that they "are bound 'for the’ payment "of the obligation hérein - "d'f;""" the ‘person ellecting the cure shall pay fo the beneficiary all costs
described, ‘and 'all such paymeénts. shall ‘be’ itnmediately due, and ‘payable with-": 'f:ge&:feﬁ:; z‘;‘;ﬂlcl’s’ ‘;z%u"fl‘grm ,f’"lf'cmg ‘the °g;f‘ax"°h" of the trust d;:g
outvnorice,'and.'the mzpzymiqt tther:afis!:}'rl{, at“t!lye‘ t}pusn of “3‘ bmzllmmryé by aw, i € nd. atforney's tees not exceeding the amounts provi
render all S pCured oy s frust deed immediately due and payable'and .| < 14. Otherwise, the sale shall be held on the date and at the time and
constitute ‘}or;:; :H col:ls.n?ees ixem.i expenses of this trust including the cost ~ Pace desidnated in the notice of sale or the time o which said sale may
of title search as well as the ‘other costs and expenses of the trustee incurred g‘e g’:sfpzned' as provided I:Y law. lThl‘ ‘f;usl:t;‘ may sell said property ecither
in connection ‘with or in .enlorcing this-obliation and trustee's and dttorney’s nuk:tio:: ‘;omﬁu_ ,og,-",:'“?’g;gz:r “’::CZ:’h“"pa;ag,L ift"”‘,{’_'"["_"::“z' ‘;‘;,{"”TC;"’“:’:
fees actually -incurred. Pl i S LT L sl ‘deliver 1o the. purchaser ifs deed in o ired by law conveyi
. To -appear in and .defend .any .a ¢ proceeding purporting . to A P! Cf eec i lorm as requir y law conveying
alfect the securﬁ; rights or powers of beneliciary or'trustee; and in any suit, ,iedpr;’f;::”";c??n,:o’lg' ‘2"“,“;:;"0;“ any c;)’vrnnnlt ’or‘";"';""’y' cIpress or im-
action or proceeding in which'the beneliciary' or trustec may appear, including piec. e deeq of any matiers of lact shall be conclusive proof
any suit for the loreclosure of this deed, 13 pay all costs and expenses, ine ;)}l' the truthfulness thereof. Any person, excluding the trustee, but tncluding
cluding evidence ol title and the beneliciary’s or. trustee’s attorney’s fees; the e grantor and beneliciary, may purchase af the sale.
amount of attorney’s fees mentioned in this paragraph.7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
lixed by the trial court and in the ev]z;nt of :an appeal lrumhnny judgment or s;m‘l’l_ ;ppll’y the proceeds ol[ sa}:e to payment of (1) the expenses of sale, in-
decree of the . trial court, grantor lurther afrces to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee's
pellate ‘court shall adjudge reasonable as the beneliciary’s or trustee’s attor- ;ttogngey, (I{h:;) ,ﬂ:e oblignﬁon secured by the trus; deed, (3)“:0 .::ll persons
ney’s lees on such appeal, : L. . aving recorde tens subsequent to the interest of the trustee in the trust
Y e Te ronstuele adread that: ; desd as their interests may appear in the order of their priotity and (4) the
8. In the event that any portion of &1l of said property shall be taken :::;’II‘:‘: it any. to the grantor or fo his successor in interest entitled fo such
under the right of eminent domain or condenination, beneficiary shall kave the us.- .. . . . .
right, if it sgo elects; to require that all or any portion of the monies payable 16. Beneficiary may from time to time appoint a successor or succes-
as compensation for such taking, which are in eicess of the amount required %075 10 any frustee named herein or to any successor frustee appointed here-
P bl - N e h under. Upon such appointment, and without conveyance to the successor
to pay. all reasonable costs, expenses and aitornes's’ fees necessarily’ paid or trustee, the latter sholl b ested with all tith ! H
incurred by - drantor in such :proceedings, shall he paid to beneficiary and u"’n oyt "‘r"hs a: Nl ":; ed with "'d ‘;;' . f’g“ ers and duties conferred
applied by it first upon any reasonable costs and expenses and attorney’s lces, Pg b’ Srudtee hicrein named or "Pf’?'""‘  hereunder. Each auch appointment
both -in_the trial and appellate courts, neceasarily paid or incurred by bene- :,'},‘;c;"u :’;x‘e'::":_gc;i'gg,b; ':’:g"n?g;l‘n‘;g“:‘ufg’s;z"Z”"';'h ""‘g“";d by 2;”“’;?’“'?’-
ficiary : in - such : proceedings, und..the balance applied upon the.indebtedness .. Wiicin rded e Is e counly or countics in
secur:d hereby; ’:lnd 'granior ‘ngrees, nltl'ilt’s‘o»irn 4-‘:pens'o. I:I;z take such :clions ':}':‘;:; :ch:’:;’opf::{w;i:'“““’d' shall be conclusive proof of proper appointment
and execute such.instruments’' as sha e niecessary in- obtaining such com- -
pensation, promptly upon bensficiary’s requet. E 17. Trustee accepts this trust when this deed, duly executed and
. At any time and from time to titne upon written request ‘of bene- acknowledged is made a public record as provided by law. Trustee is not
ficiary, payment of its lees and presentation of this deed and.the note for . obligated fo notily any party hereto of pending sale under any other deed of
for lation), without affecti trust or of any action or pr i In which . beneficiary or trustee
the lability of any person for the payment of the indebtedness, trustee may shall be a party unless suck action or proceeding is brought by trustee.

NOTE: .The Trust Deed Act provides that the trustee thereunder, must be either on' .attorney, who.is an.active member ,of the Oregon State Bar, o bank, trest company
or savings' and ‘loan association authorized 1o’ do- business under the lows''of Oregon ‘or the United States, a title insurance company ‘authorized to insure title to real

property of this state, its subsidiaries, affiliates, agents or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585.




8 inine and tke

) Thrs deed appIres to, inures to the benel:t oi and binds all pa n‘les hereto, their heirs, legat
personal representatives, successors and assigns. The term beneliciary ' shall mean the holder and owner, mcludmg pledgee, of the contract
sccumd hereby, Wherher or not named as a bene hcmry herein. In construing this deed and whenever the context so requires, the masculine

the A

as; for this®

{if the :ignu of lh abova is @ corparation, , .
use {Bo form of edmnwlcdglmenl uppon"e )

* !MPOPTANT NOTICE- Dclah, by linmg out, whi:hevur wam:nry (u) or (b) is
not applicable; if warranty (a) is epplicable and the beneficiary is a creditor
as {such word Is dafined in the Truth-in-lending Acl “anel Reguluﬁon Z, lho

, and' the smgular number includes the pluraI.

veb

The drantor warrants that tbe proceeds 01' the loan represented Dy the above described note and this trust deed are:
: R BRI R R SURS K S (X X AR R oI ur R
(b) for an organization, or ( even it gran for is a natural person) are for busmess or commercial purposes

ntotie PRRA XX

)

devisees, inistrators, executors,

IN WI TNESS WHEREOF saxd grantor has hereunto set his hand the day and year first aboxe Wrztten.

R

W7<

Léslie n.,.

1 mb "

bcnelmcry MusT comply .with tho ‘Act. and R
7 uso Stevens-Noss Form No. 1319, or nqulvulenl
lf ccmphunco with the A:i is not mqutmd, duregurd "his ‘otce.”

Nortncutt'

%Ma_ V. %mﬁ,m

SRRITIITI IV
Mycamm:ssxo expzre :

No'fiixa v Nortncutt

STATE OF OREGON )
,,,,, ) ss.
: County oi )

o This mslmment wes acknowledged beiore me on

19 by

&sv ........ .

) of .l

Notary Public for Oregon

My commission expires:

(SEAL)

ii..v REQUEST FORFULL RECONVEYANCE: .

" To te used enly when obligatiens have baen pald.

‘Trustee

v

-of .ind sbted sscured

"' The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums eecured by said
trust deed have been-fully paid and satistied. Y ou horeby. are directed, on payment. fo you-of any sums owing to you under the terms of
said trust.deed or pursuant -to statute, to.cancol. all evid
harewith together wzth satd trust. deed) and to. rcconv-ay, without warranty,

by.said trust deed (whica are delivered to you

1o the parties designated by the terms of said trust deed the

U STEVENS.NESE LAW PUS, CO.. PORTLAND. DRE.

Grantor :

"$PACE RESERVED
For

" RECORDER'S USE

Bansticiary

'AFTER.RECORDING RETURN TO ;7 =

estate now heId by you under the same. Mml remnl'oyanco .and di reni: ;to =
DATEb.- SRS g
Benoficiaty .
De kn‘n! lets or dniroy this Teust Deodd OR THE NOTE whlgli it sacurea. Both mus? be doll\rnnd to tho trustee ior ffatlen bolore Y will bo meade.
TRUST DEED STATE OF OREGON, “
" (FORM No. 681) : County of

I certify that the within instrument
s received for record on the ......y‘dday
of 3 19.

P2

o
oy

e ST e TR A Dtk

o

R o
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DESCRIPTION OF PROPERTY

;TheAleLowing‘deﬁcribéd real pfoﬁerty situated in Klamath County, Oregon:

PARCEL 1:

Begining at a point 160 feet North 51°15' West of a point 60 feet North 38°4s5!
East of the Northeast corner of Block 12 in the City of Klamath

Linkville), Oregcn,,according to the pi1

Linkville, (being the corner of said Bl

and High Street), said point of beginning being on the Street line of 9th
street; thence North 38°45"' East 155 feet 9 inches; thence North 51°15' West
parallel to 9th Street, 41} feet; thence South 38°5" West 155 feet 9 inches to
Street line of 9th street; thence South 51°15' East 41} feet to the place of
beginning; being a strip of land 41} feet wide along 9th Street and 155 feet 9
inches deep perpeﬁdi¢u1ar to 9th street off the

of tract of land ceeded to J. A

Records of Klamath County,

SW} of SE2 of Section -29;

Range 9 East of the Willam

Oregon, .~~~ & . .

PARCEL 2:

portion of lot 3, Block 44, Nichols Ad
- Oregon, described as follows :

Begining at a poini: 160 feet North 51°15' West of a point 60 feet North 389451
East of the Northeust corner of Block 12 of the Original Town of Linkville,
now City of Klamath Falls, Oregon; said point being on the East line of Ninth
Street; thence at right angles Easterly 75 feet to the true point of beginning;
thence continuing Easterly on same line 55 feet to Easterly line of said lot
3;_thence'Squtherlyfand parallel to Ninth Street 22.15 feet, more or less, to
the Northeasterly corner of Property deeded to Burton by Deed recorded in Book
176 at page 281, Deéd‘records of Klamath County, Oregon; thence Westerly along
the North line of si2id Burton property, 55 feet; thence Northerly and parallel
with Ninth Street, 22.15 feet to the point of beginning.

EXCEPTING THEREFROM that portion of sald Parcel 2 conveyd to James W.
et uw., by -deed datéd‘February'l8; 1949, recorded Mar s R
page 206, Deed reco;ﬂs;of Klamath County, Cregon.

 STATE OF GREGON: COUNTY OF KLAMATH: ~ ss. = -
; =Fﬂa{%rmaﬁdatmmm§of :fKiamAth County Title Company the 10th day
Cof AUBUBEt  AD, 1987 & _ 2:40 o'clock __ P M., and duly recorded in Vol - M87

_ o of . Mortgages " pe” 14317 -
’ i SRS R .~ Evelyn Biehn, (mmkafkgéfi1JEZ§%g_‘> :
S$13.00 0o : L

. FEE "




