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* DEED OF TRUST

... (“Borrower”). The trustee s .........

illiam.Si (“Trustee™). The beneficiary is

LIl LAM 21SQUOTe
.................................................. ND LOAN ASSQCIATION ....., Which is organized and existing
the United States.of. .America........, and whose addressis ....oooriiiinennicncicniecne
540 Main Street, Klamath Falls..Oregon..97401 ‘ e o (“Lender™)
Borrower owes Lender the principal sum of ..Seventeen..Thousand. Five. Hundred. and.no/100z=m=mmmmm...
TINITITITITIONIITITIIIIIS. .- Dollars (U.S. $..12.,500.00............ ). This debt is evidenced by Borrower's note
" dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ..o  ABBUSE 125, 2007 oo This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with'interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfomianjcé of Borrower’s covenants and agreements under this Security Instrument and
the Note” For this purpose, Borrower irrevocably grtglts'and conveys to Trustee, in trust, with power of sale, the following
ma )

described property located in .. BIAEIL s as County, Oregon:
%#(d) The repayment of any futu , with interest thereon, made to Borrower

by Lender pursuant to the paragraph below ("Future Advances").

FUTURE ADVANCES. ‘Upon réyqt.liés)"t*df_B:orrower, Lender, dt Lender's option prior to
‘full reconveyance of ‘the Property by Trustee to Borrower, may make Future Advances
to Borrower. .Such Fu'ture,Advance's, with interest thereon, shall be secured by
this Deed ‘of: Trust when ;evi@encéd~by,,promis'sory notes stating that said notes are

;secured: hereby. - TS B S IR

P

Lots 3 and 4in Block 10 of Original Town of Linkville, now the City of Klamath Falls,
Oregon less that portion conveyed to Geo. M. Mann by deed Ffecorded in Book 129 of
Deeds, page 451, Deed Records of Klamath.County, Oregon.

TSRS SRECE T e

Seéi Zattaéhed Adjustable-Rate 'Loan Rider made ar‘pallt erein.

which has the address of t o K1amath..FALLS yorooooerrmecrrenn ,
sl R L [Street] £, S S - (City]

Oregon ... 24 (“Property Address”);" -

S [Zip Code} EEI A O T

...+ TOGETHER WITHall;the imprm{ements now or. hereafter erected on the property, and all easements, rights,

: appurtenances, Tents, royalties, mineral,.oil and gas rights and profits, water rights and stock and all fixtures now or

" hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrurment. All of the

foregoing is referred to in this Security Instrument as the “*Property.”

RS BORROWER:CQYENA:ISJT‘S‘thét B Jr'ro\yery‘ is lawfully seised of the estate hereby conveyed and has the right to grant
_and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
; and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
i#17.7 THIS ‘SECURITY INSTRUMENT ‘combines”uniform covenants ‘for national use and non-uniform covenants with

limited variations byjurisdiction toconstitute a-uniform security instrument covering real property.
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: UNIFORM COVENAN IS
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[ & Paymgnt of Primipaﬂ‘ and Inter&et; Pr. te Ch Promptly P2y when dye
the Principal of and interest oy the debt evidence y harges dye under the Note,
2. Funds for Taxeg and Insurance;. - Sub i i iver by Lender, Borrower shall pay
to Lender op the day monthly p, der th i din full, 5 gy, ( “Funds") equal to
One-twelfth of: (a Yearly taxes i is Security Instrument; (b) yearly
Ieaseho_ld payme, ! ) Surance Premiums; an4 (d) yearly
i i Lender May estimate the Funds dye on the

T

HR

the excess shall be,
1 monthly Payments of Funds, jr the

ue, Borrower shall Pay to Lender any
der.
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Dplication
Paragraphg |

Note; third,

Un : insurance Proceeds shajl pe applied to Testoration or Tepair
of the Prope repair is €conomically feasible ang Lenders Security is not lessened. I¢ the
restoration  or Lender’s security would be lessened, the insura
applied to the Sums secureq by ‘this Security Instrumen . her or not then dye, Wwith any €xcess paid to Borrower. 1r

Orrower abandong the Property, or does not answer within 30 days a notice from Lender that the insurance carrier hag
offered to settle a clajm, then Lender may ccllect the insurance Proceeds. Lender may use the proceeds to repair or restore
the Property Or to pay sy secured by this;Secudty Instrument, whether or not then dye, The 30-day periog will begin
whe‘nt’henbticeisgiven." S REREE , RS

Lender ang Borrower otherwijge agreein Writing, ap Y applic,

ue date of the monthly Payments referred to i para raphs |
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T is nec

me additiona] debt of By
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1 be Payable, .with interest; upon notice from

PO




If Lender required mortgage insurance as 2 ‘ondition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accord s i plicable law-
- 8. Inspection. Lender or its ¢ pections of the Property- Lender
- shall give Borrower potice at the time O 1 inspecti ifyi onable cause for the inspection.
9. -Condemnation. The proceeds of anyaward( or claim for direct or consequemia\, in connectio
any condemnation Of other taking of any part of the Property, OF for. conveyance in lieu of condemnation, ar¢ hereby
assignedandshalibepaidtoLender. g o , o S e
In the event of a total taking of the Property; the proceeds ‘shalLbe applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the even f the Propertys
unless Borrower and Lender otherwise agree in.writing, the sums secured by this Secu!
the amount of the proceeds multiplied by the following fraction: (@) the total amount of the sum
pefore the taking, divided by (®) the fair market vilug of the Property immediately pefore the taking.
paidtoBorrower. ERE L S
If the Property is abandoned by Borrower'; or if, after notice BY Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, fails to respond to Lender within 30 days after the date the notice is
given, Len i d to collect and apply at its option, either to restoration OF repair of the Property of
{o the sums i i e.
Unless ise af i any appiioation of proceeds 10 pr'mcipai shall not extend or
postpone the due yefer i igraphs 1 and 2 or change the amount of such payments.
10. Borrowef it y Lend Not a Waiver. Extension of the time for payment Of
modificati izati ed by this Security {nstrument successor in
interest of 1 2 \iability of the griginal Borrower OF
Lender sh i | i ainst 2 cessor in inter
ise mod} izati d by this Security Instrument by reason
by th r ors in i . forbearance by Lenderin exercising any 1
shallnotb i reclude the exercise of any right ot remedy-

1. Successors and Assigns Bound; Joint ond Several Liability; Co-signers. The covenants and agreemems of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject t0 the provisions
of paragraph 17. Borrower's covenants and agreements hall be joint and several. Any Borrowert who co-signs this Security
Instrument but does not execute the Note: i igni is Security Instrument only to mortgageé grant and convey

wer's interest in the Property und [ curity Instrument; (b)is not personaiiy obligated to pay

the sums secured by this Security Instrument; d d any other Borrower may agree t0 extend,

modify, forbeat or make.any accommodatio as with regar Security Instrument OF the Note without
that Borrower‘s consent. ‘ T

2. Loan Charges. If the 1oan,secrircd;by this Security aw which sets maximum loan

and that ' interpreted so that the interes or to be collected in

ith the lo itted i its, 2 : d amount

duce the charge rmitted Hmit; d (o) ar ‘ xceeded

fun _lender @ ’ i i principal owed

| be treated as @

¢ or expiration of applicable laws has the effect of
rendering any provision O thi i rding to its terms, Lender, at its option,
may Tequire immediate payment in full of all sums i Instrument an may invoke any remedies

permitted by paragraph 19. If Lender exercises this option; er shall take the steps specified in the second paragraph of
paragraph 17. « R TP S
b 14. Notices. Any notice to Boriower provided for in this Security Instrument shall be given by delivering itor by
mailing it by first- class mail unless applicable law requires useé of anoth hod. ice shall be directed to the
Property Address or.any other address Borrower designates by notice {0 . i Le all be given by
first class mail to Lender’s address stated. herein OF any,other'address Lender designates bY notice to Borrower- Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower OF Lender when given as provided
in this paragia h. o T : RREE )

: 5. Governing Law Severability. ‘This Security instrument shall be governed by federal 1aw and the law of the
jurisdictiori in which the Property is located: In the event that any provision or clause of this Security Instrument Of the

Note conﬂrcts'with‘ app\icabic law, suc ict shall.not affect other provisions of this Security Instrument of the Note

which can be given effect without the ;onfiicting provision. To this end the provisions of this Security Instrument and the
‘Noteare declared tobeseV erable. . :

16. Borrower’s CopY: Borrower shallbe given one coni‘omed copy of the Note and of this Security Instrument.
17. Transfer of the Property Beneficial Interest in Borrower- If all or any part of the Property of any

i

interestinitis sold or trarisferred (orifa ber\eﬁciai interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender’s written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securityilnstrument. However, this option shall not be exercised by Lender if exercise 18 prohibited by

federal law as of the date of this Security fnstrument.

If Lenderexercises this option, Le i r notice of acceleration. The notice shall provide 2 period

of not less than 30days from the dat_e:fthé notice is delivere hin which Borrower must pay all sums secured by

this Security lnstrumem; 1f Borrower fails to pay these sum$ prior 10 {he expiration of this period, Lender may invoke any

remedies permitted by this Security ent without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right t0 have
enforcement of this Security Instrument giscontinued at any time prior t0 the earlier of: (a) 5 days {or such other period as
appiicabie law may specify for rein statement) before sale of the Property pursuant to any power of sale contained 10 this

Security Instrument; OT (b) entry ofa judgment enforcing this Security Instrument. Those conditions a1¢ that Borrower:

(a) pays Lender all sums which then would be due under this Securty In d the Note had no acceleration
occurred; (b) cures any fault of any other covenarits Of 38 ; |l expenses incurred in enforcing this

Security I nt, il ng, but ot limited £0 rcasonable attorneys’. fees; as Lender may
r‘easonahiy,req\iirc to a! hat the lien of this _S:ourity AInstrument, Lender’s rights P ) wer's
obligation to pay the, sums sectr ed by .this Security. Instrument. shall continu

Borrower, this Security Instrumeat and the obiigatiorrs secured hereby shall remain

occurred. However this right t0 reinstate shall not apply in the case of acceleration under paragra h




UNIFOR’M COVENANTS. Boy werandLenderfurthercove "nt and agree as follows: v iégéé

19; cceleration; lemedies, Lender shall gi\]rev;k_idﬁce" b,Bot:rquéi';pri@)r,tb acceleration following Borrower’s

‘breach of any covenart or.agres ment in this Security I;lstiﬁmeﬂt (but not prior to acceleration under Pparagraphs 13 and 17
-unless applicable law Ppro _deys,yothe,rwise).,l'lie; notice Shall specify: (@) the default; (b) the action required to cure the
default; (c) 3 date, not less than 30 days from the date the notice is given to Borrower, by which the default m
.and (d) that failure to cure the defaulg on or before the date specified in the notice ma i
secured by this Security Instrument and sale of the Property. The notice shall furth of the right to
reinstate after acceleljation_'and ‘the.right’to bring a conrt action to assert the ton-existence of a default or any other
defense of Borrower (o acceleration and sale, If the default is not cured on or before the date specified in the Notice, Lender
at its option may require —imme,di;iteﬂpa’yment in full of all syms secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect al}’ expenses in curred in- pilrsuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs: of ziitle evidence, Dol
If Lender invokes r of sale, Lender shall éxecute or cause Trustee to execute a written notice of the
occurrence of an even d of Lender’s election tq cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Pr erty is located, Lender or Trustee shall give notice of sale in the
manner prescribed by applicable Iaw to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designnted in the notice of sale in one or more parcels and ip any order
Trustee determines. Trustee may positpone sale of alj Or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or it designee may purchase the Property at any sale,
Trustee shal] deliver to the pnrchaser Trustee’s deed conveying the Property wit]
d. The recitals in the Trustee’s deed shajl be prims facie evidence of t
1 shall apply the Proceeds of the sale in the following order: (a) to all expenses of the sale,
- limited to, reasonable Trustee’s and attorneys’ fees; () to all sums secured by this Security Instrument; and (c) any excess
‘to the person or persons legally entitled to it.
20. Lender in Possession, perty, Lender (in
- person,. judici iver). : take possession of and manage the
I i i er or the receiver
including, but not
S, and then to the sums Sectred by

21. Reconveyance,
reconvey the Property and
‘Instrument to Trustee. Tru
‘legally entitled to it. Such pers,

22. Substitute Trustee.

attorneys’ feesawarded by an appellate court.

25. Riders to this Security Instrument, 1

curity Instrument, the covenants f each be incosporated into and shall amend ang
supplement the covenants and agreements: of. this Security. Instrument as. if the rider(s) were a part of this Security
Instrument. [Check applicablebox(es)];_f i TR o S . -

. [ Adjustable Rate:Rider=: ":: ‘[Z] Condominium Rider . ... .. 24 Family Rider
[ Graduated Payment Riderfif D Plahﬁéd Umt D’ré’ve‘ldpment'Ridér‘ '
(0 Other(s) [specify]. - - SUSICEONE PR ~ ~

‘ 24.'Attorhey's’ Fees. As used iij 't'his‘S'e:curi_ty rument anc “attorneys’ fees™ shall include any

Ry

e BY,_SIGN!NG'BEL‘O“‘/."V Borfdwe£ :acc'ebts ‘and‘ égree"‘s_"io the terms and covenants contained in thjs Security

.Instrument and in any rider(s) executed by qurowcr and ;eco’rdedwith it. ‘

FIRST PRESBYTERIAN CHURCH OF KLAMATH FALLS BY: ./ it ee(Seal)
s ; R . Crrten : resident —Borrower

DI E ./ S77 %m e (Seal)
Tl i e Betty Hofbafer,: Secretary —Borrower

:[Sp'a_ce _Q:elﬁw This Line Fo} Aé:!(qdwlqument]'

 The foregoing instrument was 'éél;noWIedééé before me thlsA}wUSF a..19.8.7.......................,..........
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Beorey NS R i s i {date)
by ,E:!,.r.S.);.:.Bregbxt.er.ian.Churzc.h;.qf.;K.-lama Harry, sident, and
e S T e N R i Secretary
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DECREASES

This Rider

is made this ;
be deemed ¢q

Wags5

is incorporated into apgd shali
“Security Instry-
0
- * d ! g
(the “Lender”) ; :
located at 601 Teet

Modificalions.
Lender furthe
A, INTEREST TE i Y PAYMENT CHANGES
The Note has ap “Initial Ijtereqs Rate” of 9.2
8t day of the month beginning op
12, Months thereafter, Lo ,
Changes jp the interegt rate are Boverned by ¢
[Check one box 1o i‘ndicarg Index.] : o )
) g “Contract Interest Kate, Purchage of Previousty Occupied Homes,
Types of Lenders» Dublished by the Federal Home Loan Bank Board,

%.
-.September 2

0 Dercentage boints a¢ any Change Date,
change a4 Provided ip the Note, In-
will result i lower Payments,

i §§ E
ifg ¥
4
b
=l

5 5{%

g3 %

............... (Seal)
1, Presideut

N " Betty "ésf'bé‘uﬁ

> Secretg

. I/’maii- okan om.- [ ckecled gy i no bay is c’Mea', cna’ u;;'er'qad Borrnsv?r dé not 6Ih-’rwlse agres In Wiiting,
ABSUSTARLE BATE 1oAY ﬁiﬂEE~e/av-mtu © UNIFORM IiSTRymENT :

the first Ingex Pamed will appyy,
STATE OF OREGON: coynty OF KLAMATH.{
Filed for record at request of Klsmath ¢ ¢
of Au gust

442834 SAFsmmuﬂchma
);un::t the lOth day
D, 1o 87— _ oclock. . P i M87
AD, 19 =L oclock: =M., and duly T€corded in Vpj, )
E Of\g_g*Mo,rt 2 e\s i E — " .on Page . 143_41 . -
SN S v‘Evelyaniehn,
FEE $§21.00 ; G : B

ounty Clerk
Y

at_': 3:371.




