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EISH

ROBERT D

~.BRANDSNESS

as'Grantor,

e 4
-» as Trustee, and

1

Grantor irrevocably grants,

SEE “ATTACHED, EXHIBIT "a" ]

tion with said real estato. .
FOR THE PURFOSE OF SE

sum of . THIRTY..NINE THOUSAND. Al ..NO /100 mommm e

note.of even date herew h, payable to bqn;}ic{ary or order and

not sooner. paid,: to be;due and payable ...
The date of maturity of the debt s

not currontly usod fér céri:ullwul, timber or graxing purposes.

To protect the security of this truss deed, grantor agrees:
intain * said property in good condition
demolish ‘any “ibuilding or ‘improvement “thereon;
of aaid property, . cE
promptly and’ in good and workmanlike
nt which may be constructed, damaged or
Pay when due all costs incurred therelor, - . : s
. To comply with all laws, ordinances, redulations, covenants, condi-
tions and restrictions al.lecting eaid property; if the benelicia
join in i i 1 tat

and repair; not fo remove ‘or’ -
not to commit or, permit any waste
o complete or reatore

ficiary may require. and to pay for

proper public office or offices, as well as thy cos en searches made
by liling officers or searching ‘agencies as may be deemed desirable by the
beneficiary. § - : R

4..To provide and continuously ‘maintain insurance on the buildings
now or hereafter erected on the said premiscy against Joss or damage by fire
and such ‘other hazards as the be [ﬁ 'y time fo time Tequire, in
an.amount not less than 8 iﬂﬁm s sw-eep Written in

i Ie to the b ¥, with: losu payable fo the latter; all
policies of .insurance shall be delivered” to the :bensticiary - as soon as insured;
if the grantor:shall fail for any :reason to procure any such insurance and to -
deliver said policies to the beneliciary at least lifteen days prior to the expira-
! # herealter placed on said buildings, .
procure the same at i7antor's - expense. The arnount
{7 i policy. may be appli

:may ‘determine, or at option”of b y
any part thereo!, may be released ‘to grantor.
not cure or waive any default or notice of default hereunder or
act done pursuant o such notice, !

5. To keep said premises free_from co.struction liens and to pay all
faxes, ‘assessments ‘and ther: charges that ‘mayibe levied or assessed upon or
ageinst said property’ befors any part: of auch taxes,. assessments. and: other
charges become. past dus or, delinquent and, promptly deliver. receipta . therefor
fo beneliciary; sf:uld the grantor fail {o make ‘payment of any’‘taxes, assess-
ments, insurance’ premiums, liens or other ‘char

. or
r release shall

Such spplication or e
mnvalidate any

ges’ payable by drantor, ‘cither
by 'direct “payment: or by . providing beneliciary <with tunds with:.which to.
make. such - payment, beneficiary .may, _at .its cption, make payment -thereof,
and the amount so paid, with interest at the ra‘e set forth in the note secured °
hereby, together with the obligations described ; graphs 6 and .7 of this
trust deed, shall be add: debt secured by this
trust deed, without . wai : ;i
payments, ‘wth ‘interest. as ‘aforesaid, ‘the prop-
he grantor, shall beul_)aur.:d to the

. WITNESSETH: _ :
batggins, sells and conveys to trustee in trust, with
County, Oregon, described as:

singular the tenements, hereditaments and appurtenances and
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

S oiiniodesin feibwkarontostodcdesl .Dollars, with
ade by, grantor,

reach of any of. the . .

power. of sale, the property

-

all other rights thereunto belonging or in anywise

e e . ———————— ..

interest thereon according to the terms of a Ppromissory
the final payment of principal and interest hereof, if

ey 19..87
3 :
stated above, on which the ftinal installment of said note
» Or any interest therein is sold, agreed to be

itten consent or approval of the beneficiary,

., irrespective of the maturity dates expressed therein, or

(a) consent o the making of any map or plat ol said property: (b) join in
dranting any ecasement or creating any restriction thereon; (c) Jjoin in any
subordination - or -other - agreement atlecting  this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any parg of the property. The
drantee in any reconveyance may be described as the "person or persons
legally -ntitled thereto,” and the recitals therein of any matters or facts shall
be. cor. lusive proof of the truthtulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.
beneficiary may at any
by a receiver ro be ap-
uacy of any security for
€ possession of said prop-
therwise collect the rents,
those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable atror-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.
| . 11, The entering upon and taking i of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or Compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.
.. Upon defaute by grantor in payment of
hereby or in his performance of any
declare all Sums secured hereby im,

pointed by a court,
the indebtedness

any indebtedness secured
agreement hereunder, the bench’cinly may
i . In such an

s trust deed

this trust deed by

© or the trustee shalt

ault and his election

Y to satisly the obligation secured

all tix the time and place of sale, five notice
aw and proceed to foreclose this truse deed in

provided in ORS 86.735 o 86.795.

3. Alter the trustee has
sale, and: at any time prior to 5
sale, the grantor or any other pe,
the default or defaults.
sums secured by the ¢,

1

e

e’ pay.nent: of the
payments ‘shall be. imn; i

“out notice, and the non
render all- sums secure,
-constituté a breack of this trust deed.’ oot o 3 PSR B

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the othor costs and expensen ‘of the trustee ncurred
in connection with or in enforcing this obligetion and trustea’s and attornay’s
fees actually incurred. RO SRR b
. ,r- To appear in and 'defend any ‘action ‘or procesding purporting 'to
aflect the ‘security rights or powers of beneficiar)r or trustee; and in any suit,
action or proceeding in. which the beneficiary or trustec may appear, includi‘ng
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of th "
amount. of att
fixed by the trial
decree of the trial court, grantor further agrees' to Pay s ,
pellate court shall adjudde reasonable as the beneltcuzrya or trustee's attor-
ney’s fees on such appeal. i : )

It is mutually agreed that: R

. In the event.that any portion or all of said property shall be taken
under the right of 1 de in or d ion, benehiciacy shall have the
right, it it so elects, to require thet all or any portion of the monies payable
as compensation for such taking, which are ;
fo pay all reasonable_ costs,
‘incurred by grantor in such
applied by it first upon any reasonable
both in_the trial and !

costs and expenses and attorney’s fees,

courts, ily- paid or incurred by bene-
liciary in , such proceedings, and the. balance applied upon the indebtedges_s;
secured ‘hereby; and ‘drantor ‘agdrees, at its ‘own cl'pente,’to !gk.e such” actions '
and execute such instruments as thall be necessury in obtaining such com-
pensation, promptly upan beneliciar.y'a request, . : )

9. At any time and from fime to time upon written request of bens.
ticizry, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without aflecting
the liability of any person for the ‘payment of tha indebtedness, trustee may

I 14
" 'place designated in the notice of

" cluding the compensation of the {rustee and a reasonable charge by

and exp’cnses ac(ually
together with trustee’s

. Otherwise, the sale shall be held on the date and at the time and
sale or the time fto which said sale may
be postponed as provided by law, The trustee may sell said property either
n one parcel or in separate parcels and shall sell the parcel or parcels at
,auction fo the highest bidder for cash, payable at the time of sale. Trustee
shall deliver ‘to :the purchaser its' deed in form as required by law conveying
!hgfrgpertyvso sold, but without any covenant or warranty, €xpress or im-
plied. The recitals in the deed of any matters of fact shall ba conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, buf including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers

provided herein, trustee
shall apply the proceeds of sale to payment of (1) i

the expenses of sale, in-
trustee's

attorney, (2) to the obligation secured by the trust deed, (3) to all persons

having recorded liens subsequent (o the interest of the trustee in th

deed as their interests may appear in the order of their priority and (€) the

surp'lus. il ‘any, to the drantor or 0 his suecessor in interest entitled to such

surplus.

16. ZBeneliciary may from time to time
s0rs fo any ftrustee narmed  herein
under. Upon such appointment,
frustee, the latter shall be vested

or st

s e county or counties in
ve proof of proper appointment

notity any. party hereto ol pending sale under any other deed of
any action or proceeding in which grantor, beneticiary or frustee
shall be a party unless such action or proceeding is brought by trustes.

NOTE: The Trust Desd Act provides thas, vhqy,frrulieo‘ 3

beroundlar must be either an nnbr}!ey, !
or savings .and loan ‘associgtion- outherized 1o ‘do’ builness - under “tho laws: of Oregon or ithe ‘United States,
proparty of this stato, its subsidiaries, affiliates, agen’s or branches, the United Sigtes or any

who is ‘an active member of tho Oregon State Bar, o bonk, trust company
a’ title- insurance company authorized to Insure fitle 10" real

agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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The

grantor'w;;a};&;f.‘ th tl‘}ze i ;ed4 ft}z l n G ré ented b ; he
) gﬁxy{gﬁbﬁ%ﬁmtgﬁﬁm@?x&)&%béx%“ e

or(even if grantor 15 &-nat

This deed applies'to, inure\s to the benefis of and binds all partie
Personal representatives, successors and assigns. The term beneficiary cp,
secured hereby, OF-10f named g5 g beneticiary Rerein In constr,
gender includes the 4, Tinine and the nouter; and ¢,

the e singgl,st_’ number in
HER EOF, said ‘8rantor has herey.

ural person )

a,

"Iinlhg;‘oui, \thzhéi:b: anty (a) of {b)is .
ciary is o creditor

3 A - B
Ness Form No:. 3
not require 4, “disrsgerd this notice, : ;

by

- {‘IIVqtary.Puinc

My Commission expires:

OERRr

instrument jwa

whomsoever,

above describe nofe an, is trust dee are:
ok Wi trus deea

are for busin

ess or commercig] Purposes.

L] Izereto,

s éckﬂowledged before me on'.

Gregon

(SEAL)

FEQUEST FoR FuLL meconvevance

vted chly when ebllgunana have baon paid.

btedness secyre,
re directed, on pg
203 0f fnedit y

: said trq:t;i@ea) : recpg:;é;; thhou
estate now held by yp{u’_u{xd‘éf rho same, ) 1

t warranty,
l.re_cbnvely
B R R T4

De not lose or destroy !hli fvt;ni Deed OR YHE‘k NOY(} \vﬁl:h [} secures.

= TRUST DEED .
.+ (FORM No. 201y -
3 LAW puy.c

Trge Cyesr 5l
P i3 £ {7
Lt STEVENS. MEs 0.. PONTLAND lome. 1" | s

ISPAGE ‘RESERvED -
FOR
LU / RECORDER'S usg’

FECO R’RN-TO ..

: Y. STATE: BANK..
9215 SOUTH SIXTH STREET
KLAMATH:FALLS, oR 197603

Both must ba delivered 1o the trustes for

bofore Yance will be mode.

STATE OF OREGOIV,
County of

thin instrumeng

was received for record on the

of ...

or as fee/tile /instru.-
/recaption No. ..

Witness my

‘County affixed,
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