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- This Deed of Trust, made this . 3xd: i -dayof ‘hugust. 1987 , PEQ&M b

between  MARK L. WEBBER and KELLIE A. WEBBER, husband and wife :
A ; , as Grantor,

hose addsess is (Street and number, ¢ity) 4813 MENORTE LANE, ' KLAMATH FALLS, OREGON 97603

State of Oyggon, ASPEN TITLE AND ESCROW ’ I.N»C.', an Oregon GCorporation , as Trustee, and

. TOWN & COUNTRY MORTGAGE, INC., an.Oregon Corporation ,as Beneficiary.
Witnesseth: That Grantor irrevocably. Grants, Daorgairs, Sells and anvey’s to Trustee in Trust, with Power of Sale, the Prop-

ertyin - . KLAMATH - S ": © County, State of Oregon; described as:

Lot 9,‘ Block 4, Tract No;i 1025“‘, W‘iﬁéhester, in the County of ‘Klamath, State of Oregon

i

" which said described property is not currently used for agriculiural, timber or grazing purposes.

Togethcr with all the tenements, hereditaments, anid appurtenances now or hereafter thereunto belonging or in anywise appertaining, and
the rents, issues, and profits thereof, Subject How ver, to the tight, power, and authority hereinafter given to and conferred upon Benefi-
ciary to collect and apply such rents, issues, and profits. 3

To Have end To Hold the same, with the appurtenances, into Trustee.

For the Purpose of Securing Perforrmencs of each agreement of Grantor herein contained and payment of the sum of

'I'E;RTY—FIVE THOUSAND NINE HUNDF.ED 'AND NO/100 ‘ : Pollars (8 35,900.00 )
with interest thereon according to the terms of a promissory note, dated : August 3 N 1987
payable to the Beneficiary or order and made by (Grantor, the final payment of principal and interest thereof, if not sconer paid, being due
and payable on the first day of . September ,20 17 ‘

This form is used in connection with deeds of trustinsured under the one- to four-family programs of the National Housing Act whiéh require

a One-Time Mortgage Insurance Premium payment (including sections 203 (b) and (i)) in accordance with the regulations for those programs.
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EINEETY R rivilege is reseryed:tq pay the debt in Whole, or in an
‘1, amount €qual to ope or more monthly payraents on the principal
"that are nex; due on'the note, on the firg; day of any month prior o

maturity: Provided, Aowever, Thay written notice of an intention to
exercise such privilege is given at least thirty (30) ¢ Ys priorto -
prepayment, L IR

‘2. Grantor agrees to pay to Beneﬁciary in addition 1o the. |
monthly payments of Principal ang interest payable under the terms
of said note, on the firsg day of each month untjj sajq note is fully -
paid, the following syms: L :

(8) A sum, a5 estimated by the Beneﬁciaryﬁ €qual to the groypg
i SESsmient:

ny, Ssmens, fire ang other
hazard insurance premiums; F :
- {ii) - interest op the note Secured hereby: ang
(iif) i inci
L 1ate monthly
Prioz to the due (lage of the next
ute an event of default under this Deed of

any payment or portion thereof is not paid
Yys from the dage of the same s due; Grantor
Y a“late charge” of four cents (4¢) for exnch dollar so
overdue, if charged by Beneﬁciary. :

pa
eding shaif e
Bencﬁciary

pti or,.shall pe
uent payments ¢o pe made by Grantor, or
antor. If, however, the monthly paymen;s made
raph 2 Preceding shalj noy be sufficieng to pay
s, and assessments, and insurance pPremiums, a5
» when the same shall become due ang payable, then
y to Beneﬁciary any amount AECessary to make up
or before the date when payment of such ground
Sments, or insurance Premiums shaly be due, 1f at
ficiary, in accordzance with the
entire indebtedness secured
g the amount of indebtedness,
 balance remaining in the funds
(a) of Pparagraph 2 iereof. If
ovisions of this Dzed of

2 Preceding, as creclit agajngy
Maining unpaiq under said note.

urity of This Deed of Trust, Grantor Agrees:
id property ip as 800d order ang condition as
not to commit or permit any Waste thereof,

reasonable wear and tear €Xxcepted.

i 6. To complete or restore Promptly and ip good work-
manlike manper any building or improvement which may pe
constructed, damaged, or destroyed thereon, and Pay when due 3jj
€Osts incurred therefor, and, if the loan secured hereby or any part
thereof is being obtained for the purpose of financing construction
of improvemengs on said Property, Grantor further agrees:

(a) to commence construction Promptly and jp any event withijp
30 days from the date of the commitment of the Department of
Housing ang Urban Development, and complete same in
accordance with plans and Specifications satisfactory o Beneﬁciary,

(b) to allow Beneﬁciary to inspect said Property at ajl timeg
during construction,

() to replace any work or Mmaterials unsalisfaclory to
Beneﬁciary, within fifteen (15) calendar days after written notice
from Beneﬁciary of such fact, which notjce may be given to the
-Grantor by registereq mail, sent to his last known address, or by

- -Personal service of thé same,

7. Notto femove or demolish any building or improvement
thereon.

8 To comply with ajj laws, ordinances, regulations, Covenants,
conditions, and restrictions affecting sajd property.

9. To provide and maintajp insurance against Joss by fire and

er hazards, casualties, ang contingencies inciuding war damage
4s may be required from time to time by the Beneﬁciary in such
amounts and for such periods ag may be required by the
Beneﬁciary, with loss Payable to the Beneﬁciary and Gramor, as
heir interests may appear, and o deliver al policies to Beneﬁciary,
which delivery shaj constitute an assignment to Beneﬁciary of all
return premiumg,

to pay ajl
€Osts and expen, ¢ of title and attarney’s
fees in a reason, by Beneﬁciary or Trustee,

1. To pay at least 1
upon water Company stoc.
for water, a

12.. To pay immcdiateiy and without demand all sums expended
reunder by Beneﬁciary of Trustee, with interest from date of

© expenditure at the rate provided on the principaj debt, and the

repayment thereof shall pe Secured hereby,

13. 'Todo ail acts ang make all Payments required of Grantor
and of the owner of the Property to make sajq note and this Deeg
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of Trust eligible for insurance by Beneficiary \mdei the provisions g
of the National Housing Act and amendments thereto, and agrees :
pot to o, 0 er to be done, any act which will void

¢ cause O suff!
such insurance during the existence © this Deed of Trust.

itis Mutually Agreed thatt
14. Should Grantor fail

as herein provid

obligation $O to

and without releasin

Make or d©
may deem ne nereof, Beneﬁciary or

Trustee bel i property for such

purposess commence, & i ction ot

proceed'mg purpon'\ng reof or the rights oF
eficia

but without ;
nd upon Grantior

judgme!
exercising 20Y such p

amounts in it absolute discretion it may
including costs of evidence of title, employ counsel, and pay

reasonable fees.

thereof be taken OF
nt.or condemn:uion
in any other .
c mpensation, awards
d shall be entitled At its
3 n name, any
ettlzment, in

on,
d

propertys ar
deducting therzfrom all its €X
release any moncys $° receive

tedness, secured hereby-

assignments of any compensation.
action and procccds as Beneficiary of Trustee may

on any
ecute such further
award, damage and rights of
requife.

16. BY accepting pay cured hereby after its
due date, Beneficiary does not its right either t0o require

prompt payment when du€ of all other sums SO secured: or 10
declare default for failure 0 pay.

17. Atany time and from time to time upon written request of
Beneficiary, PaY i nd presentation f this Deed of

ment ¢
Trust and the note n case of full reconveyance
for cancellation an

he \iabitity of an¥
erson for the paym Trustee ray () consent
1o the making of any i

perty: (b) join1n
granting any easement OF creating any restrictiont thereon: (€ join
pordination OF other agreement affecting this Deed of
r charge thereof; (d) reconveys without warranty.
he property.
The Grantee inany reconveyance may be descrited as the
d thereto,” angd the recitals therein

~person OF persons tegally entitle
of any mauers or facts shall be conclusive proof of the Lruthfulness

thereof.

18. As additional securitys Grantor hereby &
Beneficiary during the continuance of these trus S
ioc_and profits of the property affected bY ! is
personal property jocated thereon- Until
default in the payment of any inde ed here
nce of any agreem C hall
‘right to collect all such rents, issues, and profits earned

prior t0 default as they become ue and payab\;;.

pAT
KA

said prope

otherwise collect

due and unpaid,
operation and collection, i
an! indebtedness secured
may determinc.T e

secured hereby of in performancc of any agr!
should this Dee
the National Hous
the date

wn na! for of
fits, including those past

easonabl pon
4 in such order as Beneficiary

roperty, the.co

app\ication thereo
or notice of default hereun

to such notice.

20. Upon default by Grantor in payment any indebtedness
eement hereun
4 and said note not be eligible for insurance under
i ithi months from
of the Department

of Housing ar
gecretary of Housing an
months’ time
note an
ine\igibility), or
ng Urban
and effect

of Trust, declining
deemed conclusive
mmitment of the

secure
of written

the Department of

Housing and
21, After the lapse of such time as may then pe required by law
following the recordation of said notice of default, and notice ©
sale havin iven as then required by law, Trustet without
demand on Gr! i i
fixed by it in said not!

in such order

me and place

sale. Trustee may

1on of said property by public
f sale, and from ti

¢ shall deliver t0
d, but without

*

citals in this

truthfulnness ther
Beneficiary, may pu
fees, and expense:
evidence and re

debt; all other sums

4 hercby; an to the person or

persons legally entitled thereto-

as provided by statute,

22. Beneficiary may, from time to time,
d of Trustee herein

appoint another Trusteein place and instea
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Y. Unlesg
> 4S8 ugeq hercin, shajj Mméan ¢pe
ith, the term “Trug, Dccd,"as used
n g 10 De,, s of Deegs,
enever Used, the sin ar the plural, the
| Plurg} the s 8ender shajj po 3pplicapye to
hcreby, Whethe, or
‘Deed of Trust, duly |
e Public 'recpr as Provigeg
ify any Darty hereyq of pcnding

rust apg Trug
€r shaj) include
ar, ang the €of ap
all &enders.

tand j, the ndte, “attomey's
Y, Which shajj be awardeq by
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STATE OF OREGON ' " FHA CASE No. 431-2108812 22102

RIDER TO DEED OF TRUST

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this mortgage

to be immediately due and payable if all or a part of the property

is sold or otherwise transferred (othex than by devise, descent or operation of
law)} by the mortgageor, pursuant to a contract of sale executed not later

than 24 months after the date of execution of this mortgage or not later

than 24 months after the date of a prior transfer of the property subject

to this mortgage, to & purchaser whose ‘eredit has mot been approved in
accordance with the requirements of the Commissioner. =

il

S ) e

KELLIE A. WEBBER

A PTE

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Cbmﬁanv the . 1lth ~ day
of __ August AD, 19 87 a 11:30. __ oclock A M., and duly recorded in Vol. __MB7 .
of Mortgages ..~ onPage 14393 .

; s 0 Rvelyn Biehn, Cmme§§¢giizf%%,,~
FEE $21.00 , e By FrFr (s




