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THIS INDENTURE between. Bruce A, Jtley and Toni A, Utley
hereinafter called the firse party, ancl ... 20bert Mullen and Laura J, Mullen
hereinafter called the second party; \WITNESSETH:

Whereas, the title to the real property hereinafter described is vested in fee simple in the first party, subject to

n of a ‘mortgage or ‘trust deed recorded in the mortgage records of the county hereinafter named, in
volume No. M .

at page 322 thereof or as fee/file/instrument/ microfilm/reception No.
(state which), reference to said records hereby being made, and the notes and indebtedness secured by said mortgage
or trust deed are now owned by the second party, on which notes and indebtedness there is now owing and unpaid

the sum of $34,819 + intthe same being now in default and said mortgage or trust deed being now subject to
the second party to

immgdiate foreclosure, and Whereas the first party,'l;eing_unable to pay the same, has requested
accept an absolute deed of conveyarce of sajd property in safisfaction of the indebtedness secured by sajd mortgage
and the second party, does now acced'e to said request. ) : o ) ’

NOW: 7 I:{EREFORE, for the consideration héfei'ﬁa?téi‘éfated K¢ Wwhich includes the canceliation of the noftes
and indebtedness';@;ed_ by: said mortgage or trust deed ‘and -the *surrender thereof marked “Paid in Full” to the
tizst pariy); the'lirst party does ‘Hezcby grant, bargain; sell and convey unto the second part
and assigns, all of .the Yollowing described real property situate in _Klamath SRR

Oregon\.‘ SN < to-wits P

» his heirs, successors
.- County, Staté of

B

-

LotB,Blockl ‘,ifr‘i{a'hg;ngQd, Tract No: 1225 according to the
official plat the~r§9f on file in the. office.of the County
| Cherk of Klamath County, oregoms -

1

fégétfner with ‘all of. the. tensments, hereditaments and appurtenances thereunto belonging or in anywise appertain-
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And the first party, for himself and h:s heirs and legal - representat:ves, does-covenant to and with the: second
party, his heirs, successors and assxgns that! the first party is lawfully seized in fee simple of said property, free and
clear of incumbrances. except satd mortgage or. Yrust deed and further except none

that the fu‘st party will warrant and forever de{end the above granted premiises, ‘and every part and parcel thereof
agamst the lawful claims and demands of ell persons whomsoever, other than the liens above expressly excepted; that
this deed is intended as a conveyance,-absolute in-legal effect as well as in form, of the title to said premises to the
second party and all: redemptxon rights which the first party may have therein, and not as a mortgage, trust deed
-or security of any kind; that possession of said premises hereby is surrendered and delivered to said second party;
that in executing this deed the first ‘party.is not acting under any misapprehension as to the effect thereof or under
any duress, undue influence, or misrepresen tation by the second party, or sécond party’s representatives, agents or
attorneys;. that -this, deed is not given as-a preference over other creditors of the first party and that at this timeé there
is no person,, co-partnership or corporation, other than the second.party, mtetested in said premises directly or in-
directly, i1 in any manner whatsoever, except ‘as afotesaxd

"The true and actual consideration paxd for this transfer, stated in. terms.of dollars, is §. =

®However, the actual consideration consists of or mcludes other ptoperty or value gwen or ptomtsed which is

:’;; ¢ ;If: O‘f' *® consideration (indicate which).Q.

In construing this mstrument it is understood and agreed that the first party as well as the second party
may be more than one person; that if the confext so requires, the singular shall be taken to mean and include the
plural; that the singular pronioun means and inciudes the plural, the masculine, the feminine and the neuter and
that, generally, all grammatical changes shall be made, assumed and implied to make the provisions hereof apply
equally to corporations and to individuals.

IN WITNESS WHEREOF, the first party above named has executed this instrument; if first party is a cor-
poration, it has caused its corﬁotate name:' to' be signed hereto and its corporate seal affixed by its officers duly

authorized thereunto by qrder of its Board of Directors.
Dated ... Sadigs T3¢0 G 27, 1987 / WM?/
THIS INSTRUMENT WILL NOT ALLOW USE OF THE:PROPERTY DE- K&
SCRIBED |N THlS INSTRUMENT IN VIOLATION OF APFLICABLE LAND ‘\J é‘

REGULATIONS. BEFORE SIGNING OR ACCEPTING = ¥ éé{ .
THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY. SHOULD "'CHECK WITH THE ‘APPROPRIATE CITY OR

- COUNTY PLANNING DEPARTMENT TO VERIFY APPRQVED USES.

~ {1f the signar of the above is a carporation,
usa the form of e:knowlcdgmenl opposite.) R (ORS 194 570} |

* STATE OF OREGON, ** R ; o : STATE OF. OREGON, County of )ss.
: ss. :
County of .1 1 ama th 3 S

The i‘oregoinﬁ instrpmen was ,acknowledged béicre P PR AR : .
me this e U‘..)‘ t: by 2 pr
Bruce [:; . Al’ﬂ'tlev7 on secretary of

r . The foregoing instrument was acknowledged before me this

£ 30 0ad

. corporation, on behalf of the corporation:

Riad E Notary Public for O, e Notsry Public: for Oregon
e Gl e . i (SEAL)
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(lf executed by a wmomnon,
-affix copeoruto seai)

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of i the 11th day
of __August L1987 ot 2 11:58 oclock A M., and duly recorded in Vol. _M87
of Deeds: onPage 14400 .

> . Evelyn Biehn, ounty Clerk 0%7
FEE $14.00 S G /4C4m Q% -
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