‘BTEVENE.NISS LAW PUB.CO.. PORTLAND; OR. 93303,

TRUST bsﬁﬁ VOl e 14494 @‘

1987, between -

i e

- “THIS TRUST DEED, made this - 10th. _..day of .- August:

Hoy D;"&ohnéop* N P e i . .
as Grantor, .. AR - Iﬂamatthum:v Tltl.e CKXIDéJ}Sés Trt}st‘ég,‘ Vanc‘.l

' WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to lrustee in trust, ‘with power of sale, the property
Klama e County, Oregon, described as: jthence N. 00 19' W., along said East 1ir
; Lo 2 distance of 288:24 feet, more or less
‘ . ‘ : he point of beginning.’ R
A parcel of Lane situated in the NWiNW34 of Section 34, Township ‘38, South, Range <™
OE.W.M. , Described as follows: , ERTRRRE e !
Beginning at a point on the East line of said NWiNW4 which bears N. 00719’
W.a distance of 604,5 feet from the Southeast corner of said NWiNW%; thence S
43°53' W, a distance of 347.95 feet to a point;. thence.N., 88°49' . W..a distance of
50.0 feet to a point; thence S. 01°11' . W. a distance of 42.22 feet to a point; E
thence S. 88°49' E. a distance of 11.04 feet; thence S. 51°49' E. a distance of 87.55 &
feet; thence S. 00°18' E. a distance of 15.34 feet; thence N. 43°42'06" E. a distance
of 152.7 feet; thence 7Y 09'09" E. a distance of 114/34 feet to the East line of sajid NWAD

together with all and singul he ts. hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereot and all tixtures now or hereatter attached to or used in connec-
tion with said real estate. : - ’

FOR THE PURPOSE OF SECURING PERFORFMANCE .of each; agreement of grantor herein contained and payment of the

sum of T\voThouSandNJneand IlO/lOO- T TR e T ST T v e ..

as Beneficiary,

o]

—— T LT IR i m . =..Dollars, with interest therson according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner ‘paid, to be due and payable .. Augustlo R : ,‘I9.:.89...‘....5 R : ‘
The date of maturity of the debt secured by thi's instrument is the dste, stated above, on which the final installment of said note
becomes due and payable. In the event the within descril>ed property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the Feneficiary’s option, all obligations securad by this instrument?, irrespective of the maturity dates expressed therein, or
herein, shall bacome immediately due and payable. ~ R ; B
The above doseribed real property is not tly used for ag

To protect the security of this trust deed, grantor agrees: (a) consent 2 erty;: (b) join in
1. To protect, preserve and maintain seid . property .in good wondition . , grantind any . . 1 3 ) join in_ any
and repair; not to remove or demnolish any building or improvement ' thereon; subordination or is deed or the lien or charge
not to commit or permit any waste of said property. : . . e thereof; (d). reconvey, all or any part of the property. The
. To ' complete_or restore promptly and in gdood ard workmanlike grantee in_any reconveyance may & escribed as the "person or - persons
manner any building or improvement which may be construct +d, demaged or legally entitled ¢thereto,” and the recitals therein of any.matlers or lacts shall
destroyed thereon, and pay when due all costs incurred therefor: = = .. 7. -be -conclusive proof of the truthiulness thereol. Trustee's fees for any of the
_ To comply with all laws, i regulati o ts, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions afiecting said property; if the beneliciary: so 1equests, to ) 10. Upon any delauit by grantor hereunder, beneficiary may at any
join in ting such i ingd ts pursuant fo the Uniforrm Commer- time without notice, either in person, by agent or by a receiver to be ap-
¢ial Code a3 the beneliciary may tequire and to pay lor liling same in the ~ pointed by a court, and without regard to the adequacy of any security for
proper public oltice or olliges, as well .as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or searching agencies as may be deemned clesirable: by the erty or any part t{lereof,_ in its own name sue or otherwise collect the rents,
Beneliciary. ¢ . jssues and prolits, including those past due and unpaid, and apply the same,
4. T

° p and i ly intain insurance cn_the buildings less costs and expenses of operation and collection, including reasonable aftor-

now or hereafter erected on the said, premises against loss or damnge by lire ney's .fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as the beneliciary may - from time to time require, in ficiary may determine.

an amount ot 'tS:'ﬂ'Bﬂ t’ : - T written in - -+ - 11. The entering upon and 'taking possession of said property, the
H to

id

Henet A

e ¥ loss payable to collection of s . issues and prolits, or the proceeds ol lire and other
policies of insurance shall be delivered to the beneliciary as soon'as insured; - ‘' insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such, insurance and, to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the. beneliciary at lcast lilteen days ptior to the expira- waive any default, or notice of default hereunder or invalidate any act done
tion of ‘any policy ‘ol - insurance now or herealter placed on said buildings, { -pursuant to such natice.
the beneliciary may procure the same at grantor's expense. The amount 12. Upon delault by grdntor in payment of any indebtedness sccured
collected under any fire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, the benelficiary may
ciary. upon .20y indebtedness secured, hereby and in such orcler as beneliciary declare all sums secured hereby immediately due and payable. In such an
may .determinc, or at option. of beneliciary the entire amount so collected, or event the beneliciary at his el L3 may p d to foreclose this trust deed
any part thereof, may be released to grantor. Such application or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice of delault hereunder. or invalidate any advertisenent and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. . execute and cause to be recorded his written notice of default and his election
5. To. keep said premises. iree from_canstruction liens and to pay alt to sell the said described real property to satisly the obligation secured
taxes, assesaments and other charges that may be levied or ‘asseased upon or hereby whereupon the trustee shall fix the time and place of sale, give notice
against seid property ‘belore any part of such taxes, assesumients an other thereof as then 'requl'red by law and proceed to loreclose this trust deed in
chardes bacome past due or delinq}xcnr and ;}:romplly d;:hvlex-. recsipts therelor- - the manner provided in ORS 86.735 to 86.795.
to beneliciary; should the grantor ail. to -make .payment of; any. taxes, -assess-
ments, insurz;vce premiums, liens or other charges payable Ly grantor, either .. (10 nndli.t ':'!,"'ﬁt':: ‘"".'::eiohg’ sement ‘";ld
i payment or by providing beneficiary with func's with which 0" (o1l 4k gmntn’:" piipd proth s the
h -payment, beneficiary may, at its ; option, :make payment thereof, 7 !he'dd:ult or del:ultny 1t er person
and . the amount sO paid, with interest at the rate set forth in the note secured s

. alets H A b sums secured by the trust deed,
hereby, together with the obligations described in paragraphs 6 and 7 of this nyire amount due at the time of the cure other than such portion as wouid

::3:: 3:?{ s:;’,:agf :‘:‘,’:g. t:; a:,‘,’yéff.g),T: :,;f,-f,'g‘ ;’,’mﬁ‘ Gbi‘ﬁ’:h.":ﬁm;ﬁ,bé ‘thh': ,xl:og then b; due had no default occurred. Any other detault that is capable of
covenants ‘héreol and lor such payments, wih interest as aloresnid, ‘the prop- o;"’.'ga“fg’e "“"Y tbedc:;edl by tendering, thtdggr.lwmance required under the
herei od, as. well as . the granfor _shall, be bound to.the ifation or trust deed. In any case, In & ition to curing the default of
erty heret g (B 3T delaults, the person ellecting the cure shall pay to the beneliciary all costs

.and expenses actually incurred in enforcing . the obligation of the trust deed

same exten bound for the ‘payrr}ent'of the' obligation herein

. . f Ao ren s

described, an shall be y due and payable with ) Lot{ellher with trustee's and attorney’s lees not exceeding. the amounts provided
y law. - i

R
Gt

on of the beneliciary,
render all sums secured by this trust deed tmr_nedintaly duq: and payable and
constitute a_breach of this trust deed. . o .

6. To pay all costs, Jees and expensca of this trust including the coat
of title search as well as the other costs and 'expen':‘e's,of the trustee incurred
'lre'ef'ﬂ';.ﬁ‘z}ﬁ,"ixgrﬁ m‘ anlorgmg ,fhls obllﬂvahvon'ia * fruq(ees lnd a‘t‘torm.-y A “;,{c,',i?s ,‘." the et the. thme o e e tmee

7..To appear in and defend any_ actior: or- procesding purporting to - :h: r: ‘;;:r ‘:, wltf b d: orm as required ‘by law conveying
allect the security rights or powers O eneliciary or. trustes; and -in any suit, pﬁudp 7‘;!8 lgecitalu 10" the deed of any mat "aﬂb}'- "P"Eﬂ;'t or lm;
action or proceeding in which the beneliciary or trustee may appear, including & the truthiul th 1 A Y A e conclusive prool
any suit for “the foreclosure of this de 1o pay all costs and expenses, in~ ‘l’he t:an::r n:;’l::neli‘gi:g . m’;" P"’&"l "“‘l“g'"" ;hﬁ trustee, but including
cluding “evidence of title and the beneficiary's or trustec's attorney's fees; the Y. y purchase o e sale,
amount of ottorney's fces ioned i h 7 i1 all cases shall be 15. When trustee sells pursuant fo the powers provided herein, frustee

out. notice, and the nonpayment thereof. shall. at the opti

14, Otherwise, the sale shall be held on the date and at the time and
nated in the notice of sale or the time to which said sale may

H law. The trustee may sell said property either

-pareels and shall sell the parcel or parcefs at

in this 1
lixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor lurther ajirees to pay such sum as the ap- cluding the compensation of the trustee and @ reasonable charge by trustee's
peliate court shall adjudge r bl as the benefwciary’s ar trustee's attor-  attorney, (2) to the obligation secured by the trust deed, (3) fo all persons
hey's lees on such appeal. Naving recorded liena sul sequent to the interest of the trustee in the frust
It is mutually agreed that: : . decd as their interests may appear in the order of their priority and (4) the
8. In the event that an ctior or all of said property shall be taken surplus, il any, to the grantor or to his successor in inferest entitled fo such
under the r?ght of i t o y'poor f i benelgciary shall have the surplus. 16. Benelici 1 . . .
right, il it so_elects, to require that all or any portion of the monies payable - L. 4o any "”"'C”"Y ':‘;Yh rom time to time appoint 3 SLCOESIOr_ Or SuCes-
as compensation fo such taking, which are in excess ;)l the amaur’:t requgred um;er f,"n";::g named herein :;;0 any conveyt::::“to 2o umt::—
asonable costs, attorney’s - fees necessarily paid or M PP i w b s he s r
gzcrrar{da'lgy"gmnlor in suc . shail bye paid to beneﬁcia,:y and trustee, the Iatter shall be vested with all title, powers and duties conferred
applied by~ it fir costs and expenses and attorney’s fees, oIt nder. Each such appointment
both in_the tria necessarily  paid ot incurred by bene-  [piopUwh S ed in th “’”‘ en ’"’d’“m”"‘h"“’""" by beneliciary,
liciary in such proceedings, and the balance applied - upn : the indebtedness. - “Upich’ the “:o':‘,:_" £ an ine Tl?a’ll‘?:ﬂe records o t 9“57“"‘}’ or counties in
secured Aereby: and grantor agrees, at ils own expense, 10 lake ‘such actions of the succissopr "{’" e proot of proper appointment
and execute such instruments as_shall be ‘necessary in ({b(nining such com- ee. 5
pensation, promptly upon beneliciary’s request. . 17, Trustee accepts this trust when this deed, duly executed and
9. At any time and from time to time est . of bene- ncknowledged is made a public record as rovided by law. Trustee is not
ficiary, payment of its lees and presel H { nd the ‘note for obligated to notily any parly hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, {or cancellatio 1), without allecting ¢rust or of any action or proceeding in which grantor, beneliciary or frustee
iability of any person for the payment of the indebtednces, trustee may ahaill be a parly unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the 'rustee,he;cunduir,muvn-‘he aither_an :attomey, .who 13> on .activo me_mbar of .the .Oregon- State Bar,. o bank, trust .company
or savings and loan association outhorized to do business under the:laws - of Oregon "of the ‘United States, ‘o title compony lzed 1o insure title 10 real
proporty of this state, its subsidiaries, affiliates, agents or brpnchas, tha United States or any cgency thereaf, or an escrow agent: Jicensed under ORS 8£96.505 to 696.585.
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‘ )
' The grantor warr.érits’\thét.iﬁé Prodesds of the loan repressated by the above described note ang this trust deed are-
: aj*priman‘ly for rantor’s personal, family or household Purpases ( see Imporfans Notice below), o

l ptirpa.

legatees, devisees, adminis!ra{ors.
nd owner, incIuding Pledgee, of th
enever .the context so requires, the

execufors,
e contract
masculine

WHERE@F, ‘:,'éid;'gz:éﬁfbi has ﬁ;(eunlo sef his ‘i:énd. the day ang year firstaboye written,
Bylilnih y

I * IMPORTANT NOTICE; Delots, oul, ' whichover Wwarranty (a} ori(b) is
{ ‘neta licabla; if inty {a) Is ap icably and the bp:i:'eﬂt'lﬁi'y 18 'di_creditor
as.such word is dofinad in; the ‘;Tr,uib-in-‘l.;a nding Acy ond Regulatic s Z, 'the
. nc!i:lury‘MUST":omply ith ‘the: Act--arij Ragulaﬂon-by‘makinu‘. roquirod
,dt‘s‘:!u;ura’s;;far' this PUrpose s Stevons-Ni s Form' No. 1319 o5 la
I complianca’ with’ the ‘Aet is riof

1. No. 1319, ¢ ant,
oF required, (liuo"gardﬁgls: notic i .
1 1h stgnar of the ahars 18 & corgoraton,
use the form of ccknewlndgamamnppul;n.) .

| STATE OF OREGON;
P . BT pa

R T

Ry

* ‘REQUEST Fay “RULL-RECONVEYANCE. . - .
" To bo vied onty when obli

I
I
I
I
if‘f

Hons hcvq bgcp paid.

AR

i

e '?Tho undersigned is the legal bu;ner and hold
\trust deed Aaye besn fully paid and satistiod. ¥ ou A
-8aid truse deed or pursuan¢ ¢o statufe,

harewith togelﬁa; with said trust deed) g
estate now, held by, you under the same,

e [

of all indebted °38. sacured by,
ambyiara:directed;_: on paymont, ¢ :

to cancol ‘alf- evidences ot iridebtedness ‘Becured: ¥ said ‘try,
nd 10 reconvey, without warranty, - to the par

st 'deed (which are delivered 16 yoy
Mail reconveyance: and. documents .40 . it

d by the term

s of said -trysy deed the

S

 TRUST DEED
LRSS 3 (FORM No. 8ay) <o T

3-NE33S Law pyp, £O.. FORTLAND, ORE,

235 -M., and recordad
in book/reel{volume No., MB? on
page 4 or as fee/ﬁ]e instru-
ment/mictofilm/reception No. 1799 L
Record of Mortgages of said
- Witness my pang

. o io ... County affixed.
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