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STEVENS-NESS LAW PUB. Co.. PORTLAND, OR. 97208

__FORM No. 881—Dragon Trust Deod Serlss—TaUST

=

7,}THISfTRUSTJDEED,'m.-ide this _....... .A2th..
ROBERT. R.._OODMAN ans

as Grantor, ASP.EN..;['.ITI;E &
FRED DET.NO__MOREIAND
rights...pf..,.suryivm‘:"sh:ip

; : - TRUST DEED

Vol

| Page 14461 o

Doration

~RUTH.MORELAND,..husband..and_ wife, with. £

as Beneficiary,

K1 amath

- \SEE, ATTACHED EXHIBIT "A"

now or hereafter appertai
tion with said real estate.

B T WITNESSETH: :
Grantor irrevocably grants, bargains, sells arnd conveys to trustee in trust, with power of sale, the property
e l"ounty, Oregon, described as: :

FOR LEGAL DESCRIPTION

together with all and singular the tenemsnts, hereditaments and appurtenan: »s and all other rights thereunto belonging or in anywise
ning, and the rents, issues and proftits thereof and all fixtures now or hereatter attached to or used in connec-

FOR THE PURPOSE OF SECU'RII{G PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . Fifteen Thousand_ and: n0/100.

($15,000,00)

not sooner paid, to Be due and payaEIé, ...‘.A.August...'lZA,...,...

herein, shall become immediately due and .payable.

To protect the security ‘of ¢,
1. To protect, preser
and repair;

d, grantor agrees:
perty in good condition
or mmprovement thercon;

complete ‘or restore ‘promptly and in good and ‘workmanlike
any building- or..imp; ment which may be constructed, damaged . or

destroyed thereon, and pay when"due all costs incurred therefor, i .
. To comply with -all laws, ordi ., regulations, nis, condi-
restrictions atiecting said property; it ths beneliciary so requests, to

3 ing such ti ing stat s pursuant to the Unifor:
cial Code ‘as the beneficiary may. require and to pay for filing same in the
proper public office or offices, ‘as well as the cost of all lien searches made
by liling- officers or searching: agencies as may b: deemed desirable by the
beneliciary., - [N

4. To provide and - continuously - maintain insurance on the buildings
now or herealfer erected on the said premises against loss or damage by fire
and such other harards as thefbe eﬁ iagy may fr time to_time require, in
an amount not less than §....T111 —.insurable. value, written in
companies ble ‘to' the ticiary, with loss payable to the latter; all
policies of insurance shall be delivered to the benecliciary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
i i laced on said buildings,
The "amount

act done pursuant fo such nof.x'ce.
. To keep said premises

to beneficiary; should the

ments, insurance premiumns,

by direct payment or by

make such payment, benef

and-the amount.so paid,

hereby, together with the

trust ‘deed, shall be adde

trust deed, without waiv

covenants "hereof and for such payments, wth' interest as

erty hereinbefore described, as well as the grantor, sha

same -extent -that they are bound for the pay of - ¢, erein

described, and all sich pay shall be i liate'y due and payable with-

out notice, and the nonpayment thereof shall, at the option of the beneficiary,

render all sums secured by this trust: deed immediat:ly dus and payable: and

constitute a breach of this trust deed. - ot e B S .
- To pay all costs, fees and cxpenses of thin frust including the cost

of title search as well as the other costs and expenses of the trustee incurred

in connection with or in enforcing this obligation ancl trustee's and attorney's

fees actually incurred. . g

]

defend any “action or roceeding purporting to"
ity .rights ‘or powers of beneliciary ‘or: trustee; and in . any suit,-

eding in which the beneliciary or trustee may appear, including - - °

fixed by the trial court and in the event of an appcal from any. judgment or
decree of the trial court, Hrantor lurther agrees to Nty auch sum as the ap-
peliate court shall adjudde reasonable as the beneliciary's or trustee's attor-
ney's fees on such appeal. 5

It is mutually agreed that:

8. In the event that any portion or all of said property ‘shall be taken
under the right of i il in or d i boneticiary shall have the
right, it it so elects, to require that all or any portior'. ¢l the monies payable
as compensation for such taking, which nre in crcess _ol the amount required
to pay all reasonable costs, expenses and afforney's iees . necessaril * paid or
incurred by grantor in such proceedings, shall be paid o beneficiary and
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and I ily  paid or incurred by bene-
ticiary in such proceedings, pplied upon the mdebtcdgess
secured . hereby; and drantor agrees, at:ifs Lown . expenss, {o! fake, such ‘actions
and execute such instruments as shall be necessary in obtaining such com.
pensation, promptly upon beneticiary's raquest, :,

. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of this Jeed and the note lor
endorsement (in case of full reconveyances, for cancellation), without aflecting
the liability of any person for the payment of the indebtedness, trustee may

note of even date herewith, payable'ié Eg,nehcmry or order and made by grantor, the tinal payment of principal and interest hereof, if

becomes due and payable. In the event the within described propert
sold, conveyed, assigned or ‘alienated by the’ grantor without : first ha
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of

Tho cbove described real property is not currently used for agvrlcui_(ural, timber or grozing Purposes.

. which'the property is sif

- shall be a party unless such action or proceeding is brought by trustee.

Dollars, with interest thereon according to the terms of a promissory

, 2990 .

The date of maturity of the debt secured by this instrument is the date, stated above,

»

(a) consent to the making of any map or plat of said property; (b) join in
&ranting any casement or creating any restriction thereon; (¢} join in any
-subordination or .other agreement atlecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any Jeconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
e conclusive prool of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor &ereunder, beneficiary may ac any
time without notice, either in person, by agdent or by a receiver to be ap-
pointed by a courf, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter u 2
erty or any part thereof, in i
issues and profits, including those past due and unpaid, a
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of ftire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of detault hereunder or invalidate any act donc
pursuant to such notice.

2. Upon delault by grdntor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immedialely due and payable. In such an
event the beneficiary at his election may proceed to foreclose thi,

n equity as a mortdade or direct the trustee to foreclose this trust deed by
advertisement and sale. In the Iat event the beneliciary or the frustee shall
i i and his election
the obligation secured
the trustee shall fix the time and place of sale, give notice
uired by law and proceed to foreclose this trust deed in

d in ORS 86.735 to 86.795.

commenced loreclosure by advertisement and
belore the date the trustee conducts the

ivi 3, may cure

when due,

paying the

he default or
to the beneficiary all costs
obligation of the trust deed
eeding the amounts provided

by law,
14. Otherwise, t
place designated in the

veying
txpress or im-
conclusive proof
excluding the frustee, but including
may purchase at the sale.

I15. When trustee sells pursuant to the powers provided ferein, trustee
the proceeds of sale to payment of (1) the cxpenses ol sale, in-
_the frustee and a reasonable charge by trustee's

Sts may appear in the order of th
the grantor or to his Successor in
surplus,

. 16. Bencficiary may from time ta time appoint x SUOCONOr OF sSucces.
sors to any frustee named herein QF 10 3Ny StvvessOr frusstee Appointed here-
under. Upon such appointment, and without onaverante 10 the successor

the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by writt H

which, when recorded in

of the successor trustes.

17. Trustee accepts this trust
acknowledged is made a public record Tustee is not
obligated to notily any party hereto of & sale under any other deed of
trust or of any action or proceeding in which #rantor, beneficiary or trustee

executed and

or savings and loan :association authorized to :do business underithe laws of

NOTE: ‘The Trust Deed " Act provides ‘that the 'fr‘usiee"h'evrédlr:aer must” be either an atf}mﬁey‘, who “is"an active member of the Oregon State Bar, a bonk, trust company
Oregon ;or. the ‘United States, a title insurance company ‘authorized to insure ‘title 10 reot
property of this state, its subsidiaries, affiliates, agents or branches, the United Stotes or any agency thereof, ‘or an escrow agent liconsed under ORS 696.505 to' 896.585,

s e DTN T




The fgran‘to‘r‘cdx"/en'anfts and agrees ‘to and wxlhthe benef:crat ; and- those aéymn
fully seized.in fee simple. of said déscribed.real,fpib;iett}'ﬁ_;a'nd ‘has.a.valid, ‘urienicumbéred.
None- L e IR CI N . i R

[

and that he will warrant ‘aﬁdifbrevéyr defend-t
RN - . ot ‘.{‘ s

The grnnytorwarranls that the proceeds of the loan ‘rept-s’s'anted' by bove described note and this trust deed are:
(a)* primarily for drantor’s personal, family or houtiehold: purposes {see Important Notice below),
(b) for an orgdanization, of (even il grantor is a nntural person) are for business of comrmercial purposes.

This deed applies to, inures to the benelit of and inds all parties hefeto, their heirs, legatees, devisees, administrators, executors,

personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pleddee, of the contract

secured hereby, whethker or not named 8S & Beneficiary he rein: In construing this deed and wh

=

L ever the context s0 requires, the masculine
gender includes the feminine and the neuter; and the singular. number includes the plural, )

IN WITNESS WHEREOF, said grantor has hereunto set his h

d
V4

= IIAPORTANT HOTICE: Daleto, by lining ou',‘whlcheve:’_wnr’mn‘ry e} orib) is :
not applicablo; ‘applicable and the heneficialy is © creditor
as such word is: it “frothein-lending Act “and Regulation Z, the
teneficiary MUST comply with the. Act and Rogq[unon‘jby‘muklng required
disclosuros; fot this. purpose use Stavens-Ness Form Neo. 1319, or equivalent.
1f compliance with the Act is-net raquired, disregard this poted - ¢ v

{1f the signor ci tho ébova‘ h '5 mrpor:ﬁlon, s .
use the form of acknowledgament oppasite.) - -

" 'STATE OF GREGON, .
o  “Cotinty Of . :

County df‘ 3
‘- This instrument Wi

_ This linstruyméﬁt ‘was .
) e I9,by

W AP .o 1% .
_g ‘Notary Public for Orégon bublic for Oredor R - (sEd
: e g rOregom | o T ©o : v L (SEAL}
e R 1 S0 . e ! )
YA M ,comniz’"&expires:»' SN ’Oc,(f’ s 'Mycommissionexpires: - o
2" Poes, g;‘.zv.’." Ty 70?3 / R Ty R N
TIRToF OV TEEESEEES T

S,
. [N

| mequasT FOR FULL RECONVEYANCE
‘lo be und o;lly wﬁon ob/llg"ul!ensﬂhuva teen paid.
i, -Trustee - gt

Thé dfgderhigﬁéa'fs the legal éwixbr and h'oh‘iexj\vof all iridebtédﬁesa' secured by the loiegof}lg' trust deed. All sums secured by said
trust deed Rave been tully paid and qhtiafqud.'l{dd Fereby are directed, on payment fo you ot any sums owing to you under the ferms of
r d esuan : 10 ¢ y dences of iriq‘ebr’g:dﬁeai;\qengnd by, said _trust deed (which are delivered .to you

1 ¢ said frust deed the

said trust deed or pursuant to statute, to caricel ail evide ‘ :

herewith together with said trust deed) and to reconvoy, without warranty, . to the pdrtiss designated by the terms O
R e AN SRS $441 A s A . . .

estate 10w held by you under the s M. e ce and ‘d:ogux'nvengsr_ to .

¢ cancollation before raconveyance will be made.

De not lose or destroy this Trust Dood OR HE NOTE whkich it secures. Both must bs dellvered to the trvateo fo

TRUST DEED

. (FORM - Nos 881} " P
. was received

{SPACE\RESER\IED_ 8
FOR
RECORDER'S USE’ s

g

3

Klamath Falls) ' i




EXHIBIT "A"

PARCEL 1:

Lot 18, CASITAS, in the County of Klamath, State of Oregon.

PARCEL 2:

Beginning at the iron axle which marks the Northwest corner of Tract

-No. 18 of Casitas, which is the true point of beginning of this
description; running thence North 0° 32' West along the Easterly right

of way line of Altamont Drive, a distance of 66.95 feet, more or less,

to the Southwest corner of property described in Deed 310 at page 21;
thence South 89° 53! East, along the Southerly boundary of said parcel

a distance of 165 feet to a point; thence South 0° 32' East parallel to
the center line of Altamont Drive, ‘a distance of 66.95 feet, more or
less, to the North line of Tract No. 18 of Casitas; thence North 89° 53¢
West along the North lirie of Tract 18 of Casitas, a distance of 165 feet,
more or less to the point of beginning, being in ALTAMONT RACH TRACTS, in
the SW%SEY of Section 10, Township 39 South, Range 9 East of the Willamette
Meridian, in the County . of Klamath, State of Oregon.

STATE OF OREGON: COUNTY OF KLAMATH: s,
Filed for record at request of Aspen'Title Company the 12th
t

\ day
of __Augus : AD,19_ 87 a 11:29 ‘yyock A M., and duly recorded in Vol. M87 |
' of Mortgages i onPage 14461 . -

' : ‘ . -Evelyn Biehn, ounty Clcrl:J %
FEE $13.00 ~ BTN By S, (33, 1




