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“THIS TRUST DEED, made this ......S0tR. ..day of July . 19.87. bétween
ARLEN. STANLEY KERBOW AND :DONNA GAIL SMITH, not as Tenants. in Common but. ..

with the right of ‘survivorship
as Grantor, . KULAMATH .COUNTY. TITLE COMPANY ... ‘as Trustee, and

ELBERT W. STILES AMD WYOMING STILES, trustees undex ‘Trust Agreeme =
dated February 7, 1986 L eemil S T
, WITNESSETH: R

Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
in . Klamath ......County, Oregon, described as: o o

as Beneficiary, s et mod

PR

]

See -Attached ExhibitA oo f

L4
<

r rights thereunto belonging or in anywise

together with all and: singular the teriements, hereditaments and appurtenances and all othe
herealter attached to or used in connec-

now or hereafter appertaining, and :the rents, issues and profits thereot and all lixtures now or
tion with said real estate.

FOR THE PURPOSE :OF. SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
 THIRTY. FQUR..THOUSAND. TWO.HUNDRED..FIETY..AND..NO /100S=mmmsrmommsmsmmTes
e e e S T YT TT T T TR Dollars, with interest thereon according to the terms.of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and inferest hereof, if
and payable: atmaturlty e iy 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the svent the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienzted by the grantor without first having obtained the written consept or appraval of the beneficiary,
then, at the beneficiary’s option, nll obligations secured by this instrument, irrespective of tha m ity dates expressed therein, or
herein, shall become immediately due and payable. R . Q
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To protect fhe. security of this trust deed, grantor afirees: Ta) consent fo Hie making of any mp or plat of said properfy: (b) join in
. .. 1. To protect, preserve and. maintain: said property in good.condition dranting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or 1 lish ‘any “building or impr t thereon; subordination or other agdreement affecting this deed or the lien ‘or charge
not to commit or. permit any waste. of said property. i . thereof; ,(d) reconvey, without warranty, all or any part of the property. The
. To complete ‘or restore -promiptly . and in good and ‘workmanlike grant in any r ey may be described as the '‘person or persons
manner any building or improvement which may be constructed, damaged or Jegally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay wheén due all costs ‘incurred therefor. * : be conclusive proof of the truthulness thereof. Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than 35,

sum of .

not sooner paid, to be due

3. To comply with all laws, ordinances, regulations, covenants, condi-

tions and restrictions atlecting said.property;. it the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any

join in ing such li ing ats’ pursuant to. the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap--
a court, and without regard to the adequacy of any security for

Gial Code as the beneliciary may require and to pay for filing same in the  pointed by
proper public olfice or ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ofticers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneticiary. issttes and profits, including those past due and unpaid, and apply the same,
. 4. To provide and continuously ' maintain insurance on' the buildings less costs and expenses of operation and collection, including reasonable attor-
now ‘or herealfter erected on the said premises adainst loss or damage by fire n_e,y's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary nByllrom time, to time require, in  ficiary may determine.
an armount not ‘less than $.....1N1SVYX.aA e..vaitue..., written in 11. The entering upon and taking possession of said property, the
1 table to the b fie 3, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of tire and other
shall be delivered: to thc beneliciary as soon as insured; - “insurance policies or compensation or awards lor any taking or damage ol the
to procure any such insurance and to property. and the application or release thereof as aforesaid, shall not cure or
tice ol default hereunder or invalidate any act done

policies of insurance
_if the grantor shall fail for any reason K
deliver said policies to the beneliciary a! least fiftcen days prior to the expira- waive any default or no
tion of any. policy of insurance now or herealter placed on sa’ ! buildings,: . pursuant to such notice.
the beneficiary may procure the samz at: drantor's .expense. . . he amount 12. Upon default by grintor in payment of any indebtedness secured
collected under any fire or. other xnsur&nce’puh'cy.may,b_g applied” by’ benefi- hereby or in his performance ot any agreement hereunder. the beneficiary may
‘ciary .upon any indebtedness secured {m_reby\emd in such“order as. beneliciary . declare” all sums secured hereby immediately due and payable. In such an
may determine, or at_option of beneliciary the entire amount so collected, or event the beneliciary at his election may proceed to loreclose this trust deed
any part thereol, may be released to grantor. Such _application or release shall in equity as a mortgage or direct the trustee (o foreclose this trust deed by
not cure or waive any delault or notice of default hercunder or invalidate any advertiszm:-int and sale. In the latter event the beneficiary or the trustee shall
act done pursuant fa such notice. . erecute and cause to be recorded his written notice ol delault and his election
5."To, keep said premises Iree {rom. construction liens and to pay all to sell the said described real property to satisfy the obligation secured
taxes, assessments ‘and cther charges that may be levied or assesserd upon or hereby whereupon the trustee shall lix the time and place. of sale, give notice
against said property belore any part’ of such :taxes, assessments and other thereol as then required by law and proceed to loreclose this trust deed in
charges become past due or delinq;xent and r}:(rurnp”yrdeliﬂer receipts therefor the manner provided in ORS 86.735 to 86.795.
to. beneficiary; should the grantor ail 10 make payment of any:taxes, assess- X 3 i i
ments, insurance premiums, liens or otier chargdes payable by granro;. either .4 dlj" A“"‘.”’c ‘”‘f“ei hgs;omnl;erllced I:’"c"”""‘-‘ by advertisement and
by direct ' payment or by praviding Ueneliciary with funds with which "to e, and at any time prior 10 ays before the date the trustee conducls the
. B ; . N sale, the grantor or any other person so privileged by ORS 86.753, may cure
make . such: payment, beneliciary may. at its option, make . payrnent. thereof, he - 2 privice A
! b aoal - L the -delault ‘or defaults. I the default consists of a-lailureto pay, when due,
and - the amount so_paid, with interest at the rate set forth in the note scecured ecured by the deed. the defaul H
hereby, together with the obligations dascribed in paradraphs e O S this  Sums secured by the trust,deed, the defaull may be cured by paying the
f . . ehi entire amount due at the time of the cure other than such portion as would
trust deed, shall be added to and become a part of the debt secured by this C
trust deed, without waiver of any .rights arising. from breach ol any of the - not then be due had no default occurred. Any other delault that is capable of
covenants hereof and for such payments, wth interest” as aloresaid,” the prop- zg'l?éag;xéﬂir";ay ‘bedc:;edl by tendering thedgg.;r.lormance ‘f’q"";d ;’}d"’ the
erty hereinbefore described, as well a1 the grantor, shall he bound fo the  4.; r rust deed. In any case, in addition to curing the efault or
 well ¢ e H efaults,  the *person eflecting the cure shall pay to the beneficiary all costs
same ‘extent  that they are botind for the payment of ‘the obligation herein . A ; H . (ne
described, -and ‘all such payments shall be i fiately due and ‘payable with- and expenses actually incurred in enforcing the obligation of the trust deed
g . . ’ H H
out notice, -and -the nonpayment thereol shall, at the option ol the beneficiary, by law with trustee’s and attorney's fees not exceeding the amounts provided
render all sums secured by this trust deed. i diately due and payable and ‘
constitute a breach of this trust deed.’ "’ < o . : H B ? ! X 3
To pay all costs, fees and expenses of this trust inctuding the cost glence ;:’Z’ﬁ;‘;‘;d ";o”.‘s le:'cel:l, ‘:‘r'."f °t' ”"’ fime. “’l“’f"‘.:; said sale may
e e e e tritee inuresd o boxnet 5, PO STt o hlt 2l dhe pascel ot pareie o
;:e:‘il’::’;;‘;"’lay"i:‘:zlﬁf:; in_ enforcing tﬁls ob‘l:gal:oq ar?d’fruste‘es f",d attorney’s a’z:clt’iog lt_o_xhte hriﬁhest bi‘dder {;zr ;a:;,'palyable at the ’;g’i of sale. Trustee
., Py s H . sha. eliver to the purchaser ils deed in form as requir y law conveying
I To appenr in and delend any et e i i amy st e e O o ey masters o, (oct shail b conclusive s im-
atfec 1z 34 * 2 be ; . plied. The recitals in the deed of any matters of tact shall be conclusive prool

14. Otherwise. the sale shall be held on the date and at the time and

action or proceeding in which the beneliciary or 'f”""e may appear, mclud{n;z of the truthlulness thereof. Any person, excluding the trustee, but including

any suit lor the loreciosure of this ‘deed, to pay all costs and expenses, in the grantor and beneliciary, may purchase at th ) =

cluding evidence of title nnd the benericiary’s or trustee’s attorney’s fees; the ary., Y P ase e sale,

amount ol attorney's fees mentioned in this paragraph 7 in all-cases shall be 15. When trustee sells pursuant fo the powers provided herein, trustee

lised by the trial court and in the event ol an appeal trom any judgment or  shall apply the f Ix of sale to pay ol (1) the exprozes ol sale, in-
~ such.rum as the ap- cluding the compensation ol the trustee and a reasonable charge by trustee’s

decrce of the trial court, grantor lurthes asrees to pay )
pellate court shall adjudge r ble an 1he b ficiary’s or trustec's aftor- attorney, (2) to the abligation secured by the trust deed, (3) to all persons
ney's fees an such appeal. : i having recorded liens subsequent to the ‘interest of the trnstee in the trus?
It is mutually agreed that: deed as their intereals ay appear in the order ol their priority and (4) the
8. In the svent that any portion or all ol said property shall be taken surplus, il any, to the grantor or to his successor in interest entitled to such
under the right of inent d in or cond: i beneliciary shall have the surplus. 16. Benelici . . 5
right, il it so_elects, to require that all or any portion of the monies payable o oo l“"" icrary "’;thm.’" time fo lime 4ppoint a SUCCESSOr Of Succes-
as compensation for such taking, which are in excess of the amount required o4 U 1y Yn’”’;;; namec . "’;" "’d"’ f“";"' " frustee apy here-
to pay-all reasonable costs, expenses and attorney's fees necessarily paid or tms:; l'l:)ol :‘" h"l’lpol;" ”_"‘"ta an h‘”l‘l °,”l conveyance to the successor
incurred -by grantor insuch proceedings, shall be paid to benelicinry and n‘ g : ‘f "hs all be vested with 8d ;:f e, powers and duties conlerred
applied by it lirst upon ‘any reasonable: costs and expenses and attorney’s fees, ""’:g any trustee herein named or appointed ereunder. Each such appointment
both in .the trial and appellate courts. necessarily paid or incurred by bene- : 2 f_”b;’;’”""" *Q’j":bf -"‘,"d' by ‘:"""" ’“5;""",6'“ executed by beneliciary,
ficiary in such proceedinds, and _the halance applied upon 3¢ indeblednrss wbx_&"r‘,&"“ "‘f‘"‘. = "“; m;‘}i‘;“ ""‘I" s oi the county or counties in
secured ‘hereby: aml drantor adrecs, af “its cwn expente; o tate such Fotions vs Froperiy :‘ sruated. s conclusive proof of proper appointment
and execute such instruments as shall be . necessary in obtaining such com.  ©* € JUCCeIsOr frustee.
pensation, promptly upon beneliciary’s request, 17. Trustee accepts this trust when this deed, duly executed and
At any time and lrom time fo time upon written request ol bene~  acknowledged is made a public record as provided by law. Teustee ix nal
liciary, payment ol its lees and . presentation ol this deed and the note lor  obligated to notily any party hereto of peading sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without allecting trust or ol any action or proceeding in which grantor, beneliciary or trustee
the liability of any person for the paiment of ‘the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed .Act provides, that (the trustee hereunder, must be .aither an-ottorney, who is an active membe; of the Oregon State Bar, a bank, trust compony
or savings ond loan assaciation authorized 1o do business' onder the laws"of Oregon or the United States, o title insurance company authorized to insure title to real
property of this siate, ifs subsidiaries, a‘filiates, agents or bronches, the United Stotes or any agency thereof, or on escrow agent licensed under ORS 696.505 to 696.585.




" The grantor covenants and agtees to and with the beneficiary and those claiming under him, that, he is law-
fully seized in fee simple of said described real property. and-has-avalid; unencumbered title thereto

and that he will warrant. and foréver ideféﬁd ‘the same égaiﬁs:tgvalll persbn%: whomsoever.

The grantfor warrants that the proceeds of the loan represented byk the above described note and this trust deed are:
(a)* primarily for grantor’s personal, lamily or household purposes (see Important Notice below),
(b) for an organization,"or (even if jjrantor is a natural person) are for business or commercial purposes.

g This deed applies to, inures to the bunelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assijins. The term beneticiary shell mean the holder and owner, including pleddee, of the contract
secured hereby, whetheér or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the 1 and the ter, and the singular numker includes the plural.

IN WITNESS WH EREOI‘ . said grantor has be_}eunto‘set his hand the day and year first above w;n;tten.

it K il

# {MPORTANT NOTICE: Delote, by lining out, whichevar Wun’nnty {a) or {b) is X ........................... R

not applicable; if y {a) is applicable and the boneficiary is a crodit m s

as such word is dofined in the Truth-in-Lending 'Act’ and Rogulation Z, the 1ARLEN STANLEY KéRBOW

banoficiary PAUST comply with the Act.and Regvulation by king raguived o o €

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equi
If complianco with the Act is not roquired, disregord this notice.

el
ivalent,

(lf the signer of the above is a corperation,
uea the farm of acknawladaamant oonoecita )

CALIFORNIA

Celite . =
0 ey n a KOO AL

S Onthisthe _3irddayof __AUGUST 19_87, before me,

State of

Gounty of [LOS  ANGELES ‘ SS‘K - S MARY C BILLETTS '

the undersigned Notary Public, personally appeared

AR]’;.ENiSTANLEY KERBOW AND DONNA GAIL SMITH

O personally known to me .

5 proved to me on the basis of satisfactory evidence

to be the person(s) whose name(s) _ARE __ subscribed tothe
within instrument, and acknowledged that _THEY ____executed it.
WITNESS my hand and official seal.

Sraona® . Bysaeila

Notary's.Signature:

The undersigned is the legal owner and holder of all indebtsdness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satislik:d. You hereby are directed, on payment ¢o you of any sums owing to you under the terms of
aaid . trust. deed or pursuant. to.statute, to. cancol all evid of indebted: gecured by said truat deed (which are delivered to you
horewith together with said trust deed) and to reconvey, without v’varr‘n‘nty, - to the partios des:’gnm‘ed by the terms of said trust deed the

oatate now held by you under the .-'u'xme‘.;I"Vim‘rl,;aconveyﬂnqo._q'nd dc fo .. ; e eeteeeevin e areeet s et b et st aanrs e nant e

DATED: o e st

Beneficiary

will be mode.

De not fosa ‘or desirey this Truat Deed OR THE NOTG which it 10cures. Both ‘must bo delivered 1o the trusioe for before Y

STATE OF OREGON,

" TRUST DEED"

STEVENS-NESS LAW. PUB, CO., FORTLAND. OAL.

SPACE RESERVED
N ‘FOR
RECORDER'S USE
N O SR I N BT T A Sk o

T Bensticiery

AFTER RECORDING RETURN TO "
B sy “ : QLo

RCTC - oslloellinn.

|




Exhibit A
DESCRIPTION. OF FROPERTY

The following described real property situate in Riamath County,

PARCEL 1:

89°40°10" E. along
e Northwest corner
yed to Lloyd 2ed recorded in Volume M81,

page 10708, records of Klanath County, 5 thence South along the West line
of last mentioned parcel a distance of 667.07 feet to the South line of said
Lot 36; thence N. 89°52'45“;W.,a10ng the South line of Lots 36 and 35, a
distance of 1290.0 feet, mcre or less, to. the Easterly line of a 60 foot
roadway; thence along said Easterly line, N, 07°03'55" E. a distance of 675.0
feet, more or less; to the North line of sald Lot 35; thence S. 89°50715" E,
along said North line a distance of 561.0 feet, more or less, to the point of
beginning. Ssaid tract containing 19,11 acres, more or less,

PARCEL 2:

A parcel of land sltuate in Government Iots 16, 25, 27 and 34, Section
20, Township 35 South, Range 7 East of the Willamette Meridian, being more
puﬂwhﬂy@&ﬂ&d%fdhw: ‘
Beginning at ' a point on the east 1lip > said point being
the Initial Point of River's the recorded plat
thereof; thence so '
Subdivision ‘to the ence East along the
south line of Government Lot 34, 451.0 feet to a point; thence §. 89°50'15" g,
613.34 feet; thence,,along the east line of Government Iots 34, 27, 25 and 16,
.. 0°19'00" y. 2274,21 feet, more or less, to the point of beginning.
Containing 51,37 acres, more or less,

T 4 :
SR
;

STATE OF OREGON: COUNTY OF KLAMATH: s,

-Filed for record at request of Klamath Countg Title Comgany the 12§h da
of ___August = o p o 87 ‘a-12:01 oclock _P__M., and duly recorded in Vol. ___M87 ,

—_— s

of Mortgsages onPage 14469 .
: ) l R - .Evelyn Biehn, unty Clerk
FEE ~$13.00 S L . By :




