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'?8041 ASS!G‘NMENT (}F RENTS ADDITIONAL COLLAT':RAL SECURITY

KNOW ALL MEN: BY THESE PHESENTS that WESTERN BANK an Oregon corporation, (hereinafter referred 10
a loan to Jg_geph Michael Hohman and Edward R. Zarosinski, Trustee

Sas ghe "éﬁﬂg?a )%.B{nesdk‘f 'E io yees

(hereinafter referred to as the *Assighnors’’) which loan is evidenced by Assignor’s note dated
in the principal amount 61 Twenty Four Thousand Seven Hundred Ninety Four and 54/100%

(3_24,794.54 ) Dollars and interest payable in equal monthly instaliments of Six Hundred Forty and
94/100% % * * * * (s_640.94 } Dollars each, payable on the

10th day of each month, commencing with September, 10 ,19_87 |, secured by a Trust Deed or
Mortgage dated . August 11 19 87

*

WHEREAS the said Assignors agree, in consideration of the making of the aforesaid loan, to assign as additional
collateral security the rent and incoine from the hereinafter described property:

NOW, THEREFORE, in considermion of the loan hereinabove described and other valuable consideration,

Joseph Mlchael Hohman and Edward R.: Zarosinski, Trustee for the Zar051nsk1 Employees
Trust

do hereby assign to the s'aid Assignee, or its Sssigns, ali ‘rems and revenues from the following described property:

PARCEL 1:
All that portion of the NE 1/4 of the NE 1/4 of Section 32, Township 38 South,

Range 9 East of the Willamette Meridian, Klamath County, Oregon more particularly
described as follows:

Beginning at the point o 1ntersect10n of the Northeasterly line of Ninth Street
with the Northwesterly line of Main Street in the City of Klamath Falls; and
running thence, Northeasterly along the Northwesterly line of Main Street, 68.97
feet, more or less, to the Southwesterly line of Tenth Street; thence Northwesterly
along the Southwesterly line of Tenth Street, 114.0 feet; thence Southwesterly,
parallel with Main Streei: 96.39 feet, more or less, to the Northeasterly line

of Ninth' Street; thence Southeasterly along Ninth Street, 117.23 feet, more or

less to the po:mt of be? inning
and the Assignors hereby exprassly authonw and empower the said Assignes, its agents or attorneys, 2t its election,

without notice to the Assignor {or their successors in interest) as agent for the Assignor to take and maintain full control

. of said property and the improvements thereon; 10 oust tenants for non-payment of rent; to lease a!l of said property or
any portion thereof in the name of the Assignors on such terms as it may deem best; to make alterations or repairs it may
deem advisable and deduct the cost thereof from the rents; to receive all rents and income therefrom and issue receipts
therefor and out of the:amount or amounts so received to pay the necessary operating expenses and to retain the usuai
charges for thus managing said property; and to apply on the aforesaid mortgags any amount due upon the debt secured
thereby; to pay taxes, assessments end premiums on insurance policies, or renewals thereof, on said property, or amounts
necessary to carry out any covenan!. in the said mortgage contained; the Assignee herein to determine which items are to
be met first; and to pay sny overplus so collected to the owners of said property; and those exercising this authority shall
‘be liable to the owners only for the: amount collected hereunder and the accounting thereof and as to all other persons
those exercising this suthority are «sctlng only as agent of the owners in the protection of mortgagee’s interest In no
event is the right to such management:-and collection of rents to affect or restrict the right of the mortgagee to foreclose
the aforesaid mortgage according to its terms.
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It is understood that failure 1o collect rents for any given month or other period does not constitute a waiver by
Assignee if said Assignee desires to collect rents pursuant to this assignment for any other month or period.

“Whenever used, the smgular ‘.hall mclude the plural, the plural the singular, and the use of any gender shsll be
applicable to ali genders. :

August 19 87

Michael Hohman W"‘>\

Edward R. Zaros inski

Dated this 11th day of _

STATE OF _OREGON
COUNTY OF _KLAMATH

}
) ss.
)

August 11 _ ap. 18
Personally appeared the above named Joseph Michael Hohman and Edward R. Zarosinski
and acknowledged the ibregoing insitrument 1o be __their. . voluntary act and deed. Before me:

Re.tu.rn to ‘i ‘Western Bank N 37) Ma/g

P 0. Boxx - 669 ocenon
Klamath Falls, OR 97601 Notary Public for g
: ‘ T My Commission Expires 2~ - )

: STATE OF OREGON COUNTY OF K‘LAMATH ss.

Filed for record at request of Mc)untain Tltle Company the 12th day
of * August 1987 at_-1:17 oclock P~ M., and duly recorded in Vol. __M87

of i Mortgages onPage 14491 . -
I : 1 Bieh ounty Clerk :
| L ‘ Evelyn ehn, % é %jl

$5.00




