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 WILLAMETTE SAVINGS & LOAN ASSN,

-+ EUGENE,, .OREGOQN. 57440

1601674452 MW e

.....

—— [Space Above This Line For Recarding Data]

' DEED OF TRUST

THIS DEED OF TRUST (“Secufity Instrument”) is made on

19.87..... The grantor is .......... HENRY..J....CALOWELL,..JR......AND..DEBORAH. L.,.. 4
e Ceneresieane (“Borrower™). The trustee is

.................. MOUNTAIN..LITLE..COMPANY....QF . KLAMATH. COUNTY..

....... AMERICAN..SAVINGS..AND..LOAN..ASSQCIATION. ....ccoccoomrereurnnnn.., which is organized and existing
under the laws of .. C 3 SR , and whose address is ....... .

1Q0..SW..MARKET. ST..,..PORTLAND..OREGON...97201 . (*“Lender™).

Borrower owes Lender the principal sum of ............. TEIRTY..ONE..THQUSAND.. EIVE. HUNDRED...AND..........
100 Dollars (USS. §......3.1.,, 53.0-, 08 -.). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note”), which provides for monthly payments, with the full debt, if not
.paid earlier, due and payableon........... SEPTEMBER..QLST 0. 2017 oo This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
-modifications; (b) the payment of al} othez sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and

, the Note. For this purpose, Borrower irrevacably grants and conveys to Trustee, in trust, with power of sale, the following
“described property 10cated in ........ooevsriees oroneioermnena, KLAMATH County, Oregon:

** (A FEDERAL, ASSOCIATION) dba WILLAMETTE SAVINGS AND LOAN ASSOCTATION

v

.+ THE NORTH ONE-HALF CF LOT 5 AND ALL CF LOTS 3 AND 4, BLOCK 26 CF SECOMD
| ADDITION TO THE CITY' CF KIAMATH FALLS, ECCORDING TO THE CFFICIAL PLAT .
. THEREQF" ON FILE IN THE (FFICE GF THE COUNTY CLERK OF KLAMATH COUNTY, ORBEGON..

‘which ha\s‘ihe address’o:f' e 183211836 SARGENT STREET , : KILAMATH FALLS

hict o b i 'f""'.f.jmfsqeet] ’ R
Oregon .. . 97601 “iw (“Property Address”);

" [Zip Code] *

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. rights,

' appurtenances, Tents, royalties, mineral, dil and gas rights and profits, water rights and stock and all fixtures row or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *‘Property.” ’

" BORROWER COVENANTS that Borrower is lawfuliy seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

" THIS SECURITY INSTRUMENT conibines uniform covenants for national use and non-uniform covenants with

urity instfument covering real property.

Form 3038 12/83



14436
agree as follows: ‘ -

payment and Late Charges. Borrower shall promptly pay when due
i ed by the Note and any prepayment and Jate charges due under the Note.
itten waiver by Lender, Borrower shall pay
3 is paid in full, “Funds") equal to
in priority over this i
or ‘on the Property, if any; (c) ance premiu
mortgage insurance premiums, if sny, These items are called * i -"" Lender may estimate th
basis of current data and reasonable estimates of future €scrow items.
The Funds shali

" state agency

purpose for which each debit fo'the |
this Security Instrument. k

at Borrower’s option, i i ments of Funds. If the
amount of the Funds i i i hall pay to Lender any

payable under
Liens.

the Property is subject to a lien which m is Security Instrument, Lender may give Borrower
notice identify

ying the lien. Borrower sha)j satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.. . . L g S L T :
S. Hazard Insurance, Borrow:r shal| keep the improvements
i ded withi
insurance carrier providj
unreasonably withheld: " @ ' ¢
All insurance

of the Property damaged, I
restoration or repair is not economically Yeasible or Lender’s
applied to the sums secured by this Security Instrument, wh

repair or restore
day period will begin

agree in writing, any application of
' in pa hs

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorat ‘ waste. If this Security Instrument isona leasehold,
Borrower shall isi 3 i i i the leasehold and
fee title shall no ' in wri

Mortgage Insurance, If Borrower fails (o perform the
ent, or there is a legal proceeding that may significantly affect
proceeding in bankruptcy, probate, for condemnation o

er this paragraph 7 shall become additional debt of Bor, v
Security'flns;x;ument;; Unl nder agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requestingpayment. R

-y vrie —— &




. 9. Condemnstion, ) i direct or consequential, in connection with
any condemnation or other taki or for conveyance in liey of condemnation, are hereby
assigned and shall be paid to T

In the event of a tozal taking of the Property, the proceeds shall be
Instrument, whether or not then due, with any excess paj
unless Borrower and Lender otherwise agrae in writin
the amount of the praceeds multiplied by the followi
before the taking, divided by (b) the fair market value
paid to Borrower., ' I
If the Property is abandoned by , Or if, otice by Lender to Borrower that the condemnor offers to
make an award or settle 2 claim for damiiges, Borrower fails to respond to Lender within 20 days after the date the notice is
given, Lender is authorized to collect and apply the Proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
Borrower Not Released; Forbearance By Lender Not Waiver. Extension of the time for payment or
n of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excreise of any right or remedy.
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
curity Instrument shall bing and benefit the successors and assigns of Lender and Borrower, subject to the provisicns
of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note:
that i i

that Borrower’s consent. : .

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpretsd so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

i i principal, the reduction will be treated asa

Lender, at its option,
may require immediate payment in full of all sums secured by this i invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. o EAR T : a

14. Notices.

15, Governing Law; Severability, . This Securit
jurisdiction in which the Property is located.
Note conflicts with applicable law,
which can be given effect without t
Note are declared to be severable, ]

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if a benefici i i r transferred and Borrower is not anatural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, o . .

If Lender exercises this option, Lender shal] give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to 1ay these sums prior to the expiration of this périod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have

ment of this Security Instrument disc 5 days (or such other period as

occurred; (b)
Security Ins




NON-UNIFORM COVENANTS. Borrower and Lender;funhelr q)veﬁam and agree ai follows:

19. Acceleration; Remedies. Lender shall give notice 10 Torrower_ prior to‘_accjelvei'at',ion following Borrower’s
breach of any covenant or agreement in this Security Tnstrument (but not prior to acceleration under paragraphs 13and 17
anless applicable law provides otherwise). The notice shall specify:’(u)'thei default; (0) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on of before the date specified i result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shal rm Borrower of the right to
reinstate after acceleration and the right to urt action to assert the non-existehce'of 5-default or any other
defense of Borrower t0 acceleration and sale. i sred on or before the date specified in the notice, Lender
quive jmmediate payme ed by this Security Instrument without further

ke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to

d in pursuing the remedies provided in: this paragraph 19, including, but not limited to,

costs of title evidence. . o

er of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an d of Lender’s election to cause the Property tobe sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender of Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable \aw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the gime and place and under the terms designated in the notice of sale in one OF more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property atany sale.

Trustee shall deliver to the p i roperty without any covenant or warranty,
expressed or implied. The reci i 1 of the truth of the statements made
therein. the following order: (2) toall expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorne | suras secuved by this Security Instrument; and (c) any excess
to the persox or persons legally entitled to it. :

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be cntitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including thase 2 rents collected by Lender or the receiver
shall be applied first to payment of the costs of managemen nd collection of rents, including, but not
limited to, receiver’s fees, premiums oD receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. : : :

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge t0 the person O persons

legally entitled toiit. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time'to tirae remove Trustee and appoint 2 successor trustee to any
Trustee appointed hereunder. Without conveyance of the Propsty, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applic able law. ,

23 Use of Property. The Property is not C:txrfcntly used for agricuitural, timber or grazing purposes.

24. Attorneys’ Fees. As used in this Security Instri;meht and in the Note, “attorneys’ fees shall include any
attorneys’ fees awarded by an appellate court. : L e .

25, Riders to this Securify. Instrument. If one of more riders ar¢ executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporaied into and shatl amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Checkapplicablebox(es)] R S AR RN PR B S T ;

[ Adjustable Rate Rider - =@ Condominium - Rider v @24 Family Rider

O Graduated Payment Rider = Planﬁeq ;Uhit_Dcvelopnient’ Rider o ’

O Other(s) [specifyl’ ' crod ;o

BY SIGNING BELOW, Borrower accepts and -agrees ‘to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and ‘rgzcor;dekd withit.
. (I RET &wna/J. Cofcn N
a B

[

'I{Elﬁf%‘gaélc&i%%{;t%%ﬁéyb{nn

AReomohs 7 Cotole 5% B (Seal)

N DEBORAH Lo CAIWELL —Borrower

_____// (sz;:'; Below Thi,s:U.ns i:or‘Ackﬁowledgmen_l] //

FOoRM NO. 23 — ACKNOWLEDGMEN’T
55 LAW PUB. €O.- PORTLAND. ORE-

STATE OF OREGON, S : : N .. . STEVENS-NE
County of

sE 1T REMEMBERED, That o8 i JOER . day of ;
bef , th undersi ned, a Notary ‘public in and for said County and State ersonally
etore e the urdersidacd Sy Pinatvidual iy #nd 85 O e in fect, £OF

known to me ) 4déscribed in and who executed the within instrument and

ek gwledged to me that...588 ... executed the same freely and voluntarily. -

N, NY W REOF, I have hereunto set My hand and affixed
i ; ﬁy official seal the day and year last above written.

NotaryPablic for O
c G

My Commission expires....." //
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2-4 FAMILY covy

ENANTS. I addition 1o
and Lender further coven

he covenants apg agreements made in the Security Instrument, Borrower

'S RIGHT TO REINSTATE”
E. ASSIGNMENT OF LEASES. Upon Lender's

and all security deposizs made in cop
modify, extend or terminate
paragraph E, the worg

DELETED. Uniform Covenant 18 is deleted.

Téquest, Borrower shalj
nection with leases of the Property. Upon the
the existing leases and o execute pew leases, in

“lease" shal] mean “‘sublease™ if the Security Instrument

assign to Lender aJj leases of the Propenty

assignment, Lender shall have the right 1o
Lender’s sole discre

is on a leasehold.

tion. As ysed in this

Tot an assignment for additio

If Lender gives notice of breach to Borrowe
benefit of Lender only, tc be applied to the sums s
receive alj of the rents of’ the Property; i
Lender’s agent on Lender's

Ra sl

nal security on] y.

,;3, |
51 ,
i

S written demand to the tenan
ecuted any prior assignme

S i
N

nt of the rents and has not and wij not perform any act that would prevent
raph F,
uired to enter upon, take co,

rever, Lender or a Judicially appointed recejver may d
application of rents shall not cure or waive any defaul; ori

nvalidate any other right
rents of the Property shalj terminate \hep thc‘debt Secure

d by the Security Instry
G. CROSS—DEFAULT PROVISION. Borrower's d,
an interes k

breach under the’ Security Instrume
Security Instrumen. f
**(A Federal Association)

vreq ntrol of or maintain the Propenty before or after giving notice of

0 SO at any time there js a breach. Any
Or remedy of Lender. This assignment of

ment is paid in fyj).

efault or breach under a

Ry note or agreement in which Lender has
nt and Lender may inv

oke any of the femedies permitted by the

dba WILLAMEI'TE SAVINGS anp LOAN Assocr;

<TION
By Sioning BELOW, Bomower accept

in this 2.4 Family Rider.

¢
nry J, Caldwell, Jdr,

S
CaldwexHorower
his Attorne in fact
Fermn oA ‘ﬂy Caecty

................. (Seal)

-Borrower

STATE OF OREGON: coyunty OF KLAMATH. ss.
Fiied for record at request of o Mou

Ntain Title Comganz the
of August AD; 19 87 at__2:5¢ o'clock P
T . T M =226
.of es

! — M.
— __Mortga

on Page

Evelyn Biehn, County Cjerk )
. By \‘%

T e




