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| THIS TRUST DEED, made this ... 2374

..day of

187 ; ; bétwgen’ B

KENNETH CHILCOIE & MYRA E. BALCOM. not.as.tenants.in. common, hut.with. the. right. of. susvi

as Grantor,

, ‘as Trustee, and®

as Beneficiary,

GEQRGE 5. WHITEMAN &% ASSOCTATES,.a.California.corporation..

: WITNESSETH: ' S L
:--Grantor irrevocably grants, bargfains, sells and conveys to trustee in frust, with power of sale, the property

ino....Klamath

The W} NW} SE! of Section 18, Township 28 South,

- Klamath County, Oregon.

together with all and singular the t ts, heredit.

‘4Couhfy’, Oregon, described as:

Range 8 East-of ‘the Willamette Meridian,

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

. FOR THE PURPOSE OF SECURING - PERFORMANCE of each agreement of grantor herein contained and payment of the

. FIFTEEN THOUSAND..AND:NO/1QQ--

sum of . ... !

..Dollars, with interest thereon according to the terms of a promissory

($15,000.00)

note: of even date herewith, payable to beneli(:iaf}' or order and ma
not sooner paid, to be due and payable ... ..

de by grantor, the final payment of principal and interest hereof, if

io...per_terms..of noters.. (no.prepa,
The date of maturity of the debt secured by this instrument is the date, stated above, on whic,

ent ?enalty)
a.

the final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor’ without first having obtained the written consent or approval of the beneficiary.
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. - : .

The above destribed real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust decd, grantor agrees:

1. To protect, preserve and . maintain said property in good condition .
! ' Sae T

and repair; not to remove or d lish any or iny
not to commit or permit any waste of said propérty. . i\ . o W
2. To complete or restore promptly and in ‘good and workmanlike
manner any building or improvement which may be conatructed, damaged or
destroyed thereon, and pay when due all . costs incurred therelor. -

" 3. To comply 'with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; if the buneliciary so requests, to
Jjoin in ing such ii ind stat ts pursuant {3 the Uniform Commer-
cial Code as the beneficiary may require and to . pay’ lor’tiling same in the
proper public ollice or oflices, as well as the cost ol all lien searches made
by liling olficers or . searching agencies as may be deemed desirable by the
beneficiary. = ¢ . .

K PP

. To . p de and i ) insurance on the buildings
now or herédlfter crectd on the said premises against loss or damage by tire
and such:other hazards ts the ﬁe eficiary may . from timeito time require, in
an amoynt hot [ less than 3. 7 RO et veey Written in

e table to the beneficiary, the latter; all
policies- ol insurance shall ‘be delivered ito
it the grantar shall{ail for.any reason to procure anv such insurance and to
deliver said policies to the beneficiary ut least lifteen vlays prior to the expira-
tion ol -any - palicy .of .insprance now or hereafter piaced . on said buildings,
the beneficiary~ may. pracure the same at grantor's: expense. The amount
coltected under. any lira aor other insurance policy may be applied by beneli-
ciary upon any-indebledness secured hereby and in sich order as beneficiary
may determine, or at'option of beneliciary the entite amount so collected, or
any part thereol, may be-released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

with loss p. yab:clo

.5. To .keep said premises free from constructisn Lens and to pay alt
taxes, assessments and other charges that may be levied or assessed upon or
against said property “before any part of such taxes,  assessments- and other

thereon:

the beneliciary as soon as insured, -

charges becorne past due or delinquent and promptly deliver. receipts therelor

to beneliciary: should the grantor lail to make payment cof any taxes, assess-
ments, insurance premiumis, liens or other charges pavable by grantor, cither

by direct payment or hy providing Deneliciary with lunds with: which to-

maxe such payment, beneficiary may, at ‘its option, make payment thereol.,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, todether with the obligations described in parndraphs 6 and 7 of this
trust deed, shall be added to and become a part of 1he debt secured by this

trust ‘deed, without ‘waiver ol any rights arising frony brench .ol any_of the .

covenants hereof and for such payments, wth interest'as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the

same extent that they "are bound for the payment of the obligation herein -
described, and all such payments shall be immediately: due and payable with-
out _notice, and the nonpaymerit thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediatey due and payable and

constitute a breach of this frust deed. L B K
. To pay all costs. fees and expenses of this trust including the cost
of title search as well as the other costs and expensen of the trustee incurred

in connection with or in enforcing this obligation:and ‘trustee’s and attorney's :

fees actually incurred.

7. To appear in and delend any action or é}ocel-ding purporting . to E

allect the security rights or powers of Beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or truste: may appear, includipg
any suit lor -the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trusiee’s attorney’s fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeai’ fromm any judgment or
decree of the trial court, grantor further agdrees to pay such sum as the ap-
pellate court shall adjudie reasonable (as the beneliciary’s or (rustee’s attor-
ney’s fers on such appeal. 5

It is mutually agreed that: - L .

8. In the event that any portion or all of said property shall be taken
under the right of emi 1 in or i ion, beneticiary shall have the
ridht, if it so elects, to require that all or any portior of the monies payable
as compensation for such taking, which:are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by fdrantor in such’ proceedings, shall be paid to. beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, 3 ily p.-u‘rl or -incurred by bene
ticinrys in such proceedings, and the halance. applicd upon the indebtedness
securcd hereby: and grantor agrecs, al By own sxpente; 10 take such actiont
and erecute such instruments as shall ‘bo nrcessary ‘n ohraining sach com.
pensation, promptly upon beneliciary's request, .

9. At any time and from time to time upon written request ol benes

-in_one parcel or_ in separate parcels and shall sell the

(a) consent to the making of any map or plat of said property: (b) join in
dranting any easement or creating any restriction thereon: (¢) join in any
subordination or othér” adreement alflecting this deed or the lien or charge
thereof; (d) reconvey, without warranty. all or any part of the property. The
drantee 'in_any reconveyance muay be described as the “persan or persona
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive.proof of the truthlulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by adent or by a rcceiver to be ap-
pointed by a court, and without regard to the adequucy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same.
Iess costs and expenses of operation and collection. including reasonable attor-
ney’s fees upon any indebtcdness sccured hereby, and in such order as bene-
ficiary may determine.

: 11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the praceeds ol fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done

‘'pursuant to such notice.

12. Upon default by griantor in payment ofi any indebfedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity .as o mortgage or direct the trustee to foreclose this trust deed by
advertisernent and sale. In the latter event the beneliciary or the trustee shall
execute and cause to.be recorded his written notice of default and his election
to seil the said described real property to satisty the obligation secured
hereby. whereupon the trustee shall tix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

* . 13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. 1f the delault consists of a failure fo pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount. due at the time ol the cure other than such portion as would
not then be'due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or frust deed. In any case, in addition to curing the default or
delaults, -the person elfecting the cure shall pay to the bencliciary all costs
aqd expenses actually incurred in enforcing the. obligation of the trust deed
It)og7lher with trustee’s and attorney's fees not exceeding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
! . A parcel or parcels at
auction fo the highest bidder for cash, payable at the time ol safe. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
1h.f.'J)rO erty so.sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustec sells pursuant to the powers provided herein. trustee
shall apply the proceeds ol sale to payment of (1) the eipenses of sale, in-
cluding the compensation of the trustee and a reasonalble clargde by rrustee’s
atrorney, (2) o the oblidarion sevured by the rruss deed. v all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their intecests may appear in the ordec ol their priority and (4) the
surplus, if any, to the grantor or to his successor in inferest entitled to such

¢ surplus.

ficiary,: payment ‘of its lees and presentation ol this deed and the note lor * d
;. trust or of any action or procecding in which drantor, beneliciary or frustee

endorsement (in case of full reconveyances, for Hetion), without atiecting
the liability of any . person lor the payment of the indebtedness, trustee may

16. Beneficiary may from time to time appoint a successor or succes-
sors to any trustee named herein or to any trustee a inted her
under. Upon such appointment. and without convevance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each suck appeintment
and substitution shall be made by written instrument ciecuted by benelici ry.
which, when recorded in the mortgage records of the caunty or counfies in
which the property: is situated, shall -be conclusive proof of proper appointiment
of the stocessar trustoe,

IT. Trustee accepts Al trust where thiv dewd. duly _executed and
scknowledted is made a public record as peovided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of

shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustes hel:e

under must be either an ctiamey, who is an active member of. the Oregon SwteL Bar, a
or sovings and loan association outhorized fo” do business under the . lows:of :Oregon or the’ United” States, ‘a ‘title

bank, trust company
to insure ftitle to real

e
property of this state, its subsidiaries, affiliates, ogents.o- branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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The 'grantbr‘cdvéﬁantsfan ‘
fully seized in fee simple of:said dxésczibed real prop

and that he will warraéxt andA fo'réver?defend 'the samie agai

i

The granfor warrants that the pibceeds of the loan repre

AEEEXE

This deed applies to, inures to the benefit of and

personal representatives, successors an

secured hereby, whether or not named as &
sender includes the feminine and the ncuter,

IN WITNESS WHERECF, said grantor has hereunt

beneticiary herein. In co.

* |MPORTANT NOTICE: Delete, by lining oul, whichever warranty {a) or {b} Is
not applicable; if warranty {a) is applicahls and tha heneficiary is'a creditor
as such word .is defined in the Truth-in-Linding Act and Regulalion Z, the
bonoficiary MUST comply with the Act ard Rogulation b ki irod
discl for this purp
If complienco with the Act is not required,

disragard this notico.

\\'““”‘““//II
RS gy
1f the sitiner. 3f thelohdve ((/u, torporation, ;
o the Jet@ [) .uMwlOmeyaj opposite.) | |
5&:‘ et So A NP Y

; agiés‘s' to and ‘with théfbeﬁehc_iéry ‘and “thiose ¢
srty and-has a -valid,-unencumbered - title thereto - -

nst all persons whomsoever.

sented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or_household pur, oseiiésee Important Notice belowg
109 6 & L B ATEATI NG AR Fa T M&f%‘ﬁ)ﬂxm B RFXX

binds all parties hereto, their heirs, legatees,

¢ assigns. The term boreliciary shall mean
nstruing this deed and whenever the con

and the singulat number includes the plural.
o set his hgnd the day and year fizgh a

Iéifm‘ng under hun, tﬁét he Vis‘ law-

devisees, administrators, executors,

the holder and owner, including pledgee, of the contract
text so requires, the masculine

ve %tten.

uso Stevans-Nass Form Ne. 1319, or aqui;clonl. . '

Myrd E. Balcom

P .,

1B R .
: RS B {<STATE OF UREGUV,
: 2D ; - Co o

Y Al 4
'otury Public for

'

Trustee

TO: oo U

The undersigned:is the legal ownor and hol
trust deed have been fully paid and sati

: : : Notary Publ 'r/io{bregon
y commission expires: 20- 20 - 87 My commission expires:
REQUEST FOR FULL RECONVEYANCE
Te be usad only when obligations have been paid.

der of all indebtedness socured by th
ictied. You hereby are directed, on payment to

e ‘forefoing trust deed. All sums sécured by said
you of any sums owing to you under the terms of
d by said trust deed (which are delivered  to you

of -indebted,

sscure

said. trust deed or: pursuant-to: statute; to cancel all-evid
herewith together with said '?’(ust-daxd)i

and_to reconvey, without warranty, -

.to.the . parties designated-by the terms of said trust deed the

4.

estate now held by yoq‘;undq; thémimve.‘ Mail re s and .d

DATED::...

Do net lata er destray this

7 (FORK e 01}

WNDTQRE ("

M'.TBUST DEED 1

. BTEVENS-NESS LAW #UB./CO., PORTLA

= Bereticiery

AFTER RECORDING RETURN YO

MOUNTAIN TITLE COMPANT

Trust Duxi OR THE NOTE which it ui’:urul. Both must ko delivered 1o th

SPACE RESERVED'
FOR
Yt RECORDER'S USE

Beneiicia;;m"m”

will be mode.

e trustes for {atlon before ro

STATE OF OREGO
County of K1 R .
"I certify that the within instrument

was te?\eﬁvgeﬁ éog record on the

at 2 o'clock .E. M., and recorded

in book/reel/volume No. .....

14512 or as fee/file/instru-

" ment/microfilm/reception No.18052_,
Record of Mortgages of said County.
v ~ Witness my hand and ‘seal’ [
% . " County affixed. B T

‘Fvelyn. Blehna '..(29..m.1.1;31....Q.l.,se.rJ
"n-n.!

S




