wgow@ . TRUSTDEED
TS TRUST DEED, made this . 11fRday of ...ooeivv.s U UAuBNSE. 18, 87... batween

................Audie.s;:yland.and.Linda.Snyland...hushand..and;wife.,.;.................. :

- ....................................5...................,...............asgrantor.WilliamSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
:Uﬁi‘iedsmtgé.asbenéﬁciaryi", L PR I ‘ : ' B

e e  'WITNESSETH:
"“The grantor irrevocably grants, bark;’ains. ‘gells and conjveys‘to the trustee. in trust, with power of sale, the property in
Xlamath .. County, Oregon, described as:

.Lot 8 inBlock 5, EVIAUNA HEIZQHTS ADDITION to the City of ‘Klamath Falls,
“according to the official plat thereof on file in the office of the

Coi;m,t}:ri Clerk ,pf”Kléina’th’ County, Oregon.

Grantor's performance under this trust deed and the nmote it secures may not be assigned
or be assumed by another paity.: In the event of an attempted. assignment ox assumption,
entire unpaid balance shall ‘become jmmediately due and payable. : :
which said described real property is ot currently used for agricultural, fimber or grazing purposess

together with all and singular the appurtenanzes, fenements, hereditaments, rents, issues, profits, water rights, easements or privileges now: or
hereafter bélonging 'to, derived from “or ‘in anywise appertaining to the above described premises. and all plumbing, lighting, heating, venti-
lating, air-conditioning. refrigerating, ‘watering and irrigation apparatus, equipment and fixtures, together with all awnings. venetian blinds, floor
coveringin place such as wall-to-wall carpetiag and ‘linoleum, shadas and built-in appliances now or hereafter installed in or used in connection
with the above described premises, including all - interest therein which the grantor has or.may- hegqffar acquir%hfor the purpese of securigg
performance of each agreement of the grantor herein’ contained and the payment of the sum of %1%%1:3?&11:2%33% /‘fégg_gggiiggs
($.2:2 55465 _1:...) Dollars, with interest thereon - according. to: tha terms of a promissory note o‘? even date herewith, payable to the
beneficiary or order_sad mede by the grantor, principal and interest being payable in monthly installments of $L7L. 7 commencing

- September 10, : 5 81.

[ i ‘This trust deed shall further secure the paymant of such additional money,  default, any balance remaining in the reserve account shail be credited to the

_*{f ‘ony, a8 may be 1onned: hereafter by the beneficary to the grantor or others indebtedness. If the reserve t for taxes, t i

-heying an interest in_the:above ‘described . property, as may be evidenced by & and other charges is not sufficient at any time for the payment of such charges

note -or ‘notes. : If u;% indebtedness ‘secur bg this trust deed is evidenced by £s they become due, the grantor shall pay the deficit to the beneficlary upon

“more thap one note, the beneficiary may. credit payments. recelved by.-it upon demand. and if not paid within ten days after such demand, the beneﬂd’:\"y
any of sald notes or gn“rt o!:'n.ny payment on’oune note and part on another, may at its option add the amount of such deficit to the principal of the
ap the beneliclary. mny elegt.” ! obligation secured hereby.

4:7 rantor’ H;re'b'y oo';'enmtl to an Should the grantor fail to keep sny of the foregoilng covcnants,
nerein that the ssid premises and. property cons ey i) heneficlary may n% {ts optlon carry out tge same, and Kml ita expenditures there-
frec and clear of all-encumbrances an that the for shall draw Interest at the rate specificd In the note, shall be repayable by
agaiost zh:nglnlmn of all pen:}:n whoma! cve&nd defend ® ﬁgf granwruon t{;mabnd ?P (li shal‘ll l;‘n‘uecurfg b t'l'hcl m\m (:1' this trust deed cta
) C 0! . s connectlon, e beneficiary shall have the right In ts diacretion to complets
The grantor covenmits and agrees o pay -nlj note according to the term any quprovenim'n:.tn ma;ﬂu gln snltli premizes and also to munke such repairs wpnld
erms roper g s 2
thereaf nnd, when due, all taxzes, asgessments- and other charges lovied apgainst property as In lts sole discrotion it may deem mecessiry of advisable.
sald property; to keep sald property {rce from all cncumbrances having pre- - The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldiogs :in course of construction covenants, conditions and restrictions affecting said property; to 'ay all costs,
or hercafter constructed on sald - premises withia six months from -the .date fees and expenses of this trust, including the cost of title search, as well as
hercof or the date construction is hereafter comuenced; to repsair and restore the other costs and expenses of the trustce Incurred In connection with or
g;?anl:.g p:r‘{g"w“m%ﬂ"% :yor:;na;;ﬂ;:g:?lnrg;erd et;lg )yl;l‘leldnl:g o; m‘g{lo;ex%e;lut oﬁ &1’ enforclnlg thl?1 gblrigndtion. nnd’u‘ustee'n an:il atwmey'sllees actually incurred;
‘ 3 e, ‘al appear in a e n t i T . -
. fiol;t:' Ié::ﬂu.;redmclﬂebr:lt:&é to f,:“roewblu%:gigcmv% rﬁo ainbp:‘ég ﬂ;gldy‘;gm&errty t::y &:2 ityt}ggreodl’ or tl!llc rigglr':s‘ :):{l ypt)a:'m?snoolr t?lrer;:né?lgclgl‘}y p::ttl:&s:ge:af;;c; :t‘)wpss;c:lil
g n; AP M s unsatiafac costs and expenses, including cost of £ "
beneficiary within fifteen days after written notice from beneficiary of sugh  reasonable Slfm to be Xix:dgby ?.heocoe:r]t.ﬂ:geagn °§°|}§h°§gu§?°§?°§éc§?m{;° i:
f::gts'r. nl:gt':c;o ;emg‘\:!e g:egei:groy L:niegu“adlllns or"improvnemenu now or here:;ﬂ.er ?ihll‘:h taf 'benelﬂclnrevmordtn:’stee txlna,v appear and in. any sult brought by bene-
on s tH P n ts now.or C oreclose eed, t
hereafter erected upon sald property in good repair and to commit or suffer dee‘z’i‘.'y i and &l sald sums shall be secured by this trust
no waste of said premises; to keep all bulldings, property and fmprovements
now or hereafter erected on sald premises con‘inuously - Insured against foss The beneficlary will furnish to the grantor on written request therefor an
fire or ‘“:{‘ lnt;her“}::nzn{g: ?ﬂ;he beneficlary tay fromhtlmne tw tirmeb{‘equ"l're. annu:txl grtlatemf.exltt. of :ccm(mb but shall mot be obligated or required to turnish
ess ote or obligation any further statements of account.
his trust deed, in a company or companies acceptable to t egbene- o T . account
inal policy of insu‘ance in carrect form and with it 1s mutually agreed that:
in: favor of the :beneficiary attached and with
al place of business of the beneflclary ab: least 1. In the event that any porticn or all of said property shall be taken
such -pollcy of insarance. If under the right of eminent domsin or condemnation,s the beneficiary shall have
lelary’ may in its own the right to commence, prosecute in its own name, appear in or defend any ac-
the ‘beneficinry, which 1 tion or or to make any compromise or settlement in connection with
T He R et he poley thua  such faking and, 1 25 SCES P oy that all or 2Ry BOTHIOF She seusunt. 1o
obtalned. n for su ng, which are in éxcess of the amount re.
. - ERE quired to pay ail bl ats, exp an *a fees ily pald
In’ order to provide regularly for the prompi: payment of sald toxes, assess-  OF Incurred by the grantor in such proceedings, shall be paid to the beneﬂcxi’al'!
ments or other charges and insurance premiums, the grantor agrees to pay to and ‘applied by it first upon any reasonsble costs and expensea and attorney's
the beneﬂclar{. together with and in. additlon .to the monthly payments of  fees necessorily paid or incurred by the beneflclary in such proceedings,
Brlnclpnl and Interest payable under the terms o! the note or fon secured appiied upon the indebtedness secured hereby; and the grantor agrees,
:lrfbyéhm .mgnnt, egual u!)’]oneit)\lvemh (t/tlonh) ;’o( the %axes‘, halsaesgmenm and ‘n’z its own exp‘l:nse, to ’take' ‘:u‘:l:h actions and execute such lnnn‘:'mel‘:ta x’u shall
other charges due and payable W respec said property within ea d e ¥y C P ptly upon the beneflciary’s
ing t.!:vlelvel tlﬂonthn. :nmnla?done-thir:y-uh;:h! (1/:6}?1) of tl‘;;: lnil‘xlmnce prcml\ms request. " i
able with respec sald property within each succeeding three years whila i i i itten re i i
e o yomalns in effect, an e ind directed by the Y nctictary, 2. A% any tmfe and from time to time upon wnmr.\ request of the beneficiary, payment of its fees and
rincipal of the loan watfl- required for the prcscntalmnol‘lhudccdand(hcnnlc(nrcndnmmenl {in case of full reconveyance, for cancellatian), without
several purposes thereof and shall thereupon be charged ‘to the 'principal of the affecting the liability of any person for the payment of the indebtedness. the trustee ma)'(a)cnmenlmlhchak-
l&aen- géfﬁ% ut;xel :p{':-?:‘:eoi sth: ll_::;;erlvlgla:géo ‘t;!l:g n:ﬂ;om 1;:!:: r:ﬁnlltgepg;ldsﬁg in_gorany map or plat of sald property: (b) join in stranting any casement or creating and restriction thereon. (<)
pr 3 3 taxes, ts -or other charze'u‘ when they lh!l'l become  due jmr;| in any subardination or «ther agreement affectingt this deed ar the lien or charge herenf: (d) reconvey
: md payable. : R : : v without warranty, all or any part of the propery. The grantee in any recanveyance may be described as the
. While the grantor is to piy any and nil taxvres a“e“n’“n“ and other “person or persons lesally entitted thereto” and the recitals therein of any matters or facts shall be conclusive
charges levied or assessed -against sald “property, or 'nny part thereof, before pruof of the truthfulness thereof. Trustee's fees for any of the services in this paragraph shall be not less than
thfl !m\me beglnléo bearnlnteres)'; and alsto to'p:y 2garemh:’ms“:m ag I;.l:ux:nce $5.00. )
cies upon sald property, such payments are to b2 made_through the benc-
Fl?:lnry. as eforesald. .The granlor heredby authorizes' the bemeficiary to pa 8. qd rantas Rered,
: and -all taxes, asyessments and other chizrges levied:or {roposed =ga! ns{ comlmmnl::; 7,‘} :’i::-‘?: lz::?r.lsmi‘ﬁ ‘K;‘nts.\i;su-::;.\r rﬁﬁ-’lx“‘x’e'fﬁnﬂe";gﬂ?,"o?“‘;’;‘e“ "2:
‘oafd “property in the amounts &3 thown by -the statements thereof furnished  perty nffected b}' this deed and of any pecsonal ‘property located thereon. dati
by the colle'ctor of "ll!'):h taxes, assessments or other charges, and to f{‘c’& tp‘; D itor shall dclault fn the payment of any indebledness aecured hereby or in

4-ghown on the statements submi

he performance of any agreement hereunder, grantor shall have the right to col-

%x;incrlgflnor the loan or to. withdraw ‘thre Sums which may .be required from  become due and payable. Upon 8oy default by the grantor hereunder, the Deno-
e erve -

6r thit purpose. The grantor agrees ' ficlary may al any time without notice, either in person, b; ent or by a
vesponsibla for : {ailure ‘to have: any insur- - celver to be appointed by a court, and without regard [ z’h:s adequncv’of,a?y'
amage growing out-of a-defect in’eny fo- - security for the indebted hereby 3, enter upon and- take poasession-of

hereby 18 . autharized, in the event: of &ny ‘said property, of 20y part _thereof, in its own peme sue for or-otherwise oollect
Joss, to compro e any fnsurioce ‘company and to any " the rents, issues and profits, including those pact due and unpald, and.apply
sach fnsurance recelpts upon the obligations - secured by this trust . In  the same, less costs and expenscs of operation and_collection,” Including-reason.
computing the amount o the indebtedness for payment and satisfaction In  able attorney's fees, upof any Iodebtednens secured bercby, aad fnsuch “order
tull or upon sale or other scquisition of the properiy by the beneficinry after as the. benel lclary may determine.

P! e
ﬁr{ _‘the Insurance carriers or thelr representatives, and to charge satd sums to the ect all such rents, Issues, royalties and profits eamed prior to default as they
°1°7A ‘




A

4. The entering upon and taking possession of sald property,” the wolleetlon*  nouncement et the time fixed by the. B poatpo: The fru aheli
of sueh rents, frsuce and profits or thap:?rnvoeedu of dire:and other'_lnmrmcu pol-  deliver to the parchaszer his deeg in form as raquired by law, conveying the
Iefes or con,?ennaﬂo: or awards for any taking or damage of thelproporty, and perty. so sold, but h any 13

ant or W » 8Xpresa- or implied, .
the application or. release thereof, ns aforesald, shall -pot -cure or vialve’ any de. " recitals {n the deed of -&ny. matters or facts shall Sabe:ndnslgn m&d of ¢ho
u 1]

fault or notice of ‘default - hereunder or. invalidats ‘any - act done ‘purivant’ to truthfulncas thereof. Any person, the ¢
such notice. v I . H R Co nnd;thc‘ben.ellicin;y, may purchase at the sale, o
grantor shall notify benpeficlary In writing of any sale’or com- - 9. ‘When' the Trustee sells' pursuant to the ers’ provided horeln, . the'

5. The 9, PO
tract for sale of the above -described Fmperty acd furnish beaoflelasy on o - trustee shall aPpl the. proceeds’ of tho trusteo’s sale as follows: (1) To
form lgmed‘u with such personal information concerning -the- purchaser as-  the expenses of the salo including the compensation of the trustes, ond &
would arlly be required of a new loan applicant and shalt psy beneficlary:  reasonable’ charge by the attorney. (2) To tho obligation securod by :the
& service charge. T ' : trust deed. (3) To all persons having recorded liens subsequent to the

. b : . interests: of the trustee in the trust deed as their interests appear In the
6. Time is of the essence of this Instrument and upon delault by the  order. of their priority. (4) The surplus,” if any, to the grantor of the trust
grantor in iaymem. of any Indebtedness secured herebr or In perfoninancs of any deed or to. his in titled {o such surpius,
agreement hereunder, the beneficlary may declare £l sums securel herchby Im-
mediately due and payable by delivery to the trustee of written not:ce of default 10.: For any reason permitted by law, the beneficiary may from time to
and election to sell the trust property, which notics trustee shall ‘cause to be iime appoint & auccessor or successors to any trustee named berein, or to any
duly filed for record. Upon delivery of sald notice of default and el¢ction to gell, trustee inted hereunder. Upon such appolntment and without econ.
the beneficlary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and d s evid g p tures secured ‘hereby, wlereupon  the and duties conferred upon any trustee herein named or appointed hereunder. Bach
trustees shail fix the time and place of sale and give notfce thereof as then such appointment and substitution shall be made by written Instrument executed
required by Iaw. ol : by the beneficiary, containing reference to this trust deed and its place of
R 5 : record, which, when recorded in the office of the county clerk or recorder of the

7. After default and any time prior to five avs hefore the date set by the Trustee for the Trustee'ssale,  county or counties in which the property fs situated, shall be conclusive proo? of

the grantor or other person’so privileged may pay the entire amount then due under this rst deed and the proper “VP"'“""“!‘ of the successar trustee.

obligations secured thereby (including costs and expenses actually incurred in enfurcing the b rms of the obliga. 1L " Trustee accepts this trust when this deed, duly executed and acknow-
tion and trustee’s and attomney's fues not exceeding the amount provided by law) other than s ich puttivn of the :iédgct{l;u made : utﬂlg :‘c)cor‘d, asdrruvid;zd bydlaw‘. ThetﬁmnMA ?ott o!;llgnm;

. . e : notlfy: any party hereto of pending sale under any other deed of trust or o
principal as would not Lthen be due had no default occuan and thereby cure the default, any actﬁ)n or proceeding in which the grantor, beme lelary or trustee sheil be s

- L ) party unless such actlon or proceeding is brought by the trustee.
8. After the Inpse of such tinT» as mng then be réqhired by law following : g
an

ths recordation of sald notice of default giving of sald notice of sale, the 12. - This deed applles to, Inures to the benefit of, and binds all partiea
truatee shall sell eald property at the time and place fixed by him {1 sald notice hereto, their heirs, legatees devisees, admialstrators, executors, successors and
of nale, elther s n whols or n separato parcels, and In such order. a3 he may do. assigns, The term' “‘bemeliciary” -shall mean :the holder and owner, ineluding

e, ab public auction to the highest bidder for cash, in lawful 1aoney of tha hdfee' of the note secured herehy, whether or not named as a beneficlary
Urited Btates, payoble at the tims of. sale. Trustee mng postpona sale of all or ereln, In construing this deed and whenaver the context so requires, the mas.
any portion ‘of sald property by public announcement:af such time: and place of cullne gender includes the femivine and/or neuter, and the singular number in.
sale and from’ time to time thereafter may postpone the  sale by yu'llc an. cludes the plural.

IN MﬂTQSS VJHEREOF, sdid m@tof hcxs }iérguhiplset his"hand. and year first above written.

, | e o S (SEAL)

SATEOF OREGON 10 - Li@@é\oﬁé{fﬂ/ - )%’[MQ/ ~(SEAL

County of Klamath [jss. . - T e S '
THIS IS TO CERTIFY that on this 11th | day of . August. 19._87_, beforo me, the undoreigned. a

‘and for said county and ‘state, person L'y cppeared the_wﬂ‘hl:n named
N Audie Soyland. and Linda Soyl and .

4£o,be the identical !.nd.(vilgiudv&‘?m‘me‘;l: in and who exeg:utet‘i‘t’ne foregoing instrument and acknowledged to me that
o'}.s{iﬁe frealy and voluntarily for tho uses and purposes therein oxprassed. -

- e ta . g N

N " ' RN . L .

\A&E@QF. I have hereunto set my hand ‘ond . dffixe notarlal seq] oy ,cmé last cbgve wrilten.
PRI SR e s
4

3

A2 ( Aoz
NM Public for Oregon .
My commission expires: 7_é/70

N Py ,'1_ Ly =
*Vseq e v &
[F R TEE AR

N

39-01318_

i o . . STATEOF OREGON. Vss‘
NEUE ) ‘ 5 : s SRTNE A T County of_..:Klamath....} )
TRUSTDEED |
B . L (N o - I certify that the within instrument
i <oty s wowas recelved: for record on the (12th

wdie Shyland 0 S eosierio o0 day of . August 1987,
Au Sp\yla‘pdr’ EST Tl i (DON'T uSE THIS | ~atht22 o'clock P... M., and recorded:
Linda Soyland .. - SRR von wecomoing |© ' - in'book...M87Z .. on page 14522

10 Gramtor L HAREL N COUN. Record of Mortgages of said County.
TiE Ef :
KLAMATH FIRST FEDERAL SAVINGS op veERa 1 Witness my hand and seal of County
AND LOAN ASSOCIATION A : affixed.

Beneficiary

: ; Evelyn Biehn, County Clerk
Aler P.ecoxdl.ng Return To: .

KLAMATH FIRST FEDERAL SAVINGS * . o ‘ / . County Clerk
AND ‘LOAN ASSOCIATION [ I , %‘“
P. 0. Box 5270 e B By 147”&% :

.| Klamath Falls, OR 97601 Fee: $9.00 - Deputy

N

EEQUEST FOR. FULL RECONVEYANCE
Toﬁa usod orly whon obligations heve  beon pald,

TO: Williar Sisemore, ..., Truatee: S N

The undersigned is tho legal owner and holder of all Indebtedross socured by ths foregoing trust deed. All suma secured by said trust deed
havo been fully paid and satisfiod. - You heroby are directed, on payment to-you of any sums owing to you under the terms of sald trust dood or
pursuant o atatuto, to cancel all evidencos of indebtedness socurod by sald trust deed (which are delivered to you herewith together with eaid
trust deod) and io roconvey, without warranty, to-tho - parties “detlgnated by the torms:of nald trust dood tho eslate now . held by you under the

BAMI. K Y T i
‘ % . Pl Klamfafh‘ EﬁrstFeder_al savings & Loan Association, Beneficiary
Voot RS N R I S DAL b £ : ' o s
DATED: 14 ¥
[T N g ; i i

R




