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 DEPARTMENT OF VETERANS'AFFAIRS |~

o A Vel
M21220 ASSUMPTION AGREEMENT

Loan Number

vAu'gust 3,‘? 1987,

;R"pha:‘qdﬁ‘ T Bair and Mililani Bair, \husb_and and wife

1~' i SELLER
% : .
; The State of Oragen By And Through The Director Of Veterans® Affairs LENDER
4 : : : o
E ; A S B4 .
% Until a change is requested, all tax statoments are to besentto: Department of Veterans' Affairs
3 (Fax Account No, 3782 R y Attn: Tax Section; .« - -
; Lo 700 Summer Street, N.E.

’ R U P . Salem, Oregon 97310-1201
H THEPARTIES STATETHAT: - ER P : .
‘ 1. Seller owes Lender the debt shown by:

(a) A notein th§ sum of §'~%'8 ;‘?5 00.00 dated February 11 18 75 which note is secured by a mortgage of the samo

I’jda}é; and récé(ded;fﬁ theofl ce of the county recording officer of Kl‘a,_math } county, Oregon, in VQIUHWM

2 1696 .. ... on. February 11 . 75

e SIS

which note Is secured by a Trust Deed of the sama

 (t) Anotsinthe sumof $._ R B —

g

county, Oregon, in Volume/Resl/Book

.+ :date gndir_egor_‘ds,d in the pﬂ ice of the county réébfding officer of

__on. i .19

w2y t ) ‘
19 which note is secured by a Security Agresment of

e

i1

(b), (c), and (d) will be called “‘security document"* from here on.
all, or a portion, of the property described in the security document. Both

2. Sellar has sold end cbnveyed {or is about to seli and convey) to Buyer,
der or.on account of the security document. The property bsing sold by

Seller and Buyer have asked Lerder to relaase Seller from further liability un
Seller and bought by Bgy‘erls’:’ spacifizally described as follows:

‘6“i9,BlQCkM8_Qﬁ1FIRST.ADDITIQN;TO CHILOQUIN, according to ..
S TEn L ST F 16 in the office of the County Clerk of .

‘the 6FFicial plat fheréof o
vglamath’ County, Oregon.

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND

BUYER AGREE AS FOLLOWS: 1~

woury

1

éitATlONv
f: 1235070575 agof June 26 16 87

SECTION1. UNPAI

on account of the security document.

Satller Is hereby released from furthsr ligbility under or
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Except as §pegiﬁ¢ellylgnaqg§q by tnis Agreement, Buyar agrees to pay the debt shown by the security documant. Buyer agress to parform all of the
obligations provided in the security documont that were to be performed by Seller when the sacurity document wis executed. Buyer agrees to perform
the manrner, an in all respaects as are provided in the security document. Buyar agreestobe bqur)d ‘by’ail of the terms of
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thosa obligations atthe time, in
such security document. ;>
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~ BECTION4. INTEREST RATE AND PAYHIENTS

‘ Thainterast rata is % (indicate whather variabla or fixed) and will bo & parcent per annum. If this is gkgﬁﬁe%%est rate
Joan, the Le der:eenvperiodically changs the liiterast rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.

* Thoinitial principal and irterast payimants on s loan are 8. 225 14 : ’

variable and the intsrest rate chenges.) - Cpniad s :

o ypite PR o

~ {0 be paid monthiy. (THe paymant wil chango  nterest ri 6

_-The payments on ta loan being assumed by this agreement m'ay be pariodically adjusted by Lender to an amount that will cause the loan to be paid in
‘full on'the due date of ths last payment. :
SECTION 5. DUE ON SALE **i:. - . ERR S B T T S X
ﬁuyqr},agrqes tl_'ia: the balance of this lqan is immediately due and payabls in full
part of the property securing this !oan. Howave t, transfer or sale to the origi
child or stapchild of the original borrower, or to a vetaran eligible for a loan u
does not coint as a sals or transfar for purposas of the provisions of tals p;
- This law has been suspended unti! July 1, 1989. Any transfer of a prop
i+ under the 1983 “Duae on Sale” law. Howsver, tran
U transter after July 1,19889:: DRIy ey
SECTION 8. INTERPRETATION :

In this agreement, the singular number includes the plural and the
parsen, firm, or Corporation as Buyer, the obligeti

erty between July 3, 1985, and July 1, 1989, will not be counted as a transfer
sfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next
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plural number includss the singular. if this agreement is executed by more than one
ons of each such person, firm, or corporation shal| be joint and several,

SECTION 7. LIMITATIONS ! .-

i
¥

Tothe full extent pe’rmivtte"q»by law, Buyer wéi\'( s the right to plead any siatuiéiéf limitations as a defense to any obligations and demands secured by or
mantioned in'the security document. - & o ¢ . R N I SR e Lo S
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Mililani Bair.
+ STATE OF OREGON ;" ...

L
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courrrtqu‘.‘fzi"xgég‘ﬁ#%’—;' g ~_August 12 . 19_87
. i~ ,,'g-,_,,a,,f;,d RICHARD T. BAIR and MILILANI BAIR
;;:i:g)oinp{iﬁ'simment to be s (their) voluntary act and dead, ;__ o
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...Bafore me:

- CJ ' ’ ~Notary Public For Orsgon
Ln »3/." spenstal My Cémmission Expires: // /é / f 7
STATE OF OREGON - . © BRSNS S e

THapyels

countyor__ Klamath ' —August 12 987
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Psrsgﬁaily ppa;?—edmeﬁp?e;ﬁaméd LELAID D. HON
and ackrnowk angrin
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:

g'eg the fotag trument to be his (ExiR) voluntary act and deed.-

SR Balo}e me:. . t/‘./(/dj, O!,/M
o B B R e A 4 T otafy Public For Oregon
> My Cofmmission Expires: //, /é/ 7 o

i s

Sighied this -~

STATE OF OREGON ' ) ‘
i ) ss August 3 87

counryor MaTion W je et S .

Personally appeared the above named ; Charles E. Gehley

and, baing duly Sworn, did say that he (she) is authorized to sign the foregoing instrument on behalfof the Diractor of Veterans®
* signature was his (her) voluntary act and deed. . : : ; :

[ -',4. - - .
Afférr,s‘;{?'nd thathis (her)
ol o

STATE OF OREGON,

: : s - RPN Notary Public For
Ccl:.!gt oﬁ'; K'gmat 53 o 7on7 My Commission Expires: 3/16/91 k

Filed for record at request of:

o s : ) : AFTER SIGNING RECORDING, RETURN TO:
Mountein Title Company I s /
on this _13th —August,p T 37 e ; ) S

day of. ;

at _10:16 . gujock ~A M ang duly recorded.

in Vol. _M87 of Mtges. ‘Page 11’,5:;3. Y
Evelyn Biehn, 5C0um“y Cle ( ﬁ._,

Lleputy.




