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DEED.

of oot
d wife

as Beneficiary,

: : : WITNESSETH: -
Grantor irrevocably grants, bargains, seIIsfand conveys to trustee in trust, with power of sale, the property
Kl ::..County, Oregoﬂ, described as: : )

Lots 5 and 6 in Block 8 of FIRST ADDITION T0 CHILOQUIN, according o the official
platktherk."go‘i:j onl‘fiq;e“« LT the oi‘i‘ice of the County Clerk of Klamath County,. Oregon.

together with all and singular - the ‘tenements, hereditaments and appurtenances and all other rights tkereunto belonging or in anywise
now or herealter appertaining, anc! the rents, issues and prolits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF. SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wum of FOUR_THOUSAND. FOUR. HUNDRED. STXTY NE. AND..85/100... , -
- TTTT o o e T ST T : Dollars, with interest thereon according. to the terms of a promissory
‘note of even date herewith, payal;{e to beneficiary ’orkorder an _made by grantor, the final payment of principal and interest hereof, if
not sconer paid, to be due and payable ... per...terms...oi‘...Note. [ [ NI ' e

The date of maturity of th? d d by this instrument is the ate, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned of alienated by the grantor without 'tirst having obtained the written consent or approval of the beneliciary.
then, at:the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.: v
The chove described real property is not currently used for, agricultural, timber or grazing Purposes.

of this trust deed, grantor agrees: (a) consent to the making of any map or plat.ol said property; (b) join in
tain said property in good condition grantm'g any easement or creating any .reslnc.tron thereon: {¢) join in any
and repairi” e building or improvement‘lher’eon; subordination or other':{greement attecting this deed or the lien or charde
nat to commi it perty. R thereol; _(d) reconvey, without warranty, all or any part of the property. The
. To complete or and :in-.good and workmanlike grantee in any reconveyance may be described as the “person O persons
manner’.any building or improvement which may be constructed, damaged or Jegally entitled thereto,”” and the tecitals therein of any matters or facts shall
destroyed thereon, and pay when due &ll costs incurred theretor. be c_onclumve. proof ol the truthfulness thereol. Trustee's ices for any of the
3. To comply with all -laws, crdinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.
tions and . restrictions allecting ‘said property; 3f the beneliciary so requests, to . 10. Upon any default by #rantor hereunder, beneliciary may at any
join in executing such financing staternents pursuant to the Unitorm Commer- time without notice, either in person. by afent or by & receiver fo be ap-
cial Code’ as the beneticiary may recquire “and -0 pay -for filing same in the pointed by a court, and without regard to the adequacy i
proper_ public office or_ oflices, as well as_ the cost of all lien searches made by secured, enter upon and take possessio
by - liling oHicers or_ searching agencies as may be deemed desirable by the e ¢ any part thereof, in its own na i
bene“d”y.’r : : ) issues and profits, including those past d
4,

o provide and>oc§1ﬁn'uously (maintain insurance on the buildings 1SS costs and expenses ol operation and collection. i
ny indebtedness secured hereby, an

now or hercalter erected on the sax'd"premises against loss or damage by lire ney's fees upon &

and such -other hazards, as ;r? cfciary. may, {r time require, in ficiary may determine.

an amount not less than $. .uﬁ _J.nsqf'aﬁ‘féu.yaffuem, written in 11. The entering upon and taking possession of sai
pani ptable to t = beneliciary, with loss payable to the latter; all collection of such rents, jssues and profits, or the proceeds o

policies -of insurance shall be delivered. to the beneliciary as soon as insured; i policies or J: tion or awards for any taking or

il the grantor shall - {zil - for any’ reason to procure any such jnsurnncu and_to property, and the npplicalion or release thereot as aloresaid, shall no

deliver said policies to ¢he- beneficiacy at Jeast lilteen days prior to the expira- waive any delault or notice of delault hereunder of invalidate any acf done
tion "of any policy . of insurance now ‘of hereaiter placed ‘on said buildings, pursuant: to such notice.

the beneliciary may procare the rame ; at gr‘antor's expense. 3 1 12. Upon delault by grantor in payment ol any indebtedness secured
collected under or other-in .may be ap hereby or in his performance of any agreement hereunder, the beneficiary may
ciary upon an in such order as declare all sums secured her i and pa . In such an
may‘determine,» he entire nqloUnl so collected, of event the beneliciary at his el s trust deed
any part thereot,’ ntor. Such application or release shall in equity as a morlt i t deed by
not cure or waive

any default or notice of delault hereunder or invalidate any i d 3 i ee shall
act done pursuant to such notice. s

i his written notice of
"To keep said premises free {rom construction liens and {0 pay all i i roperty to satisly the obligation secur
taxes, assessments and - other ‘charges that may be Jevied or assessed upon or 1 5 ix the time and place of sale, give notice
against said :property, before any part of - such - taxes,. as;c:;mentg and : other L ed by law and procez-d to foreclose this trust deed in
charges become past due or dellnquer'lt and ;;(rump;ly, dehv’er receipts, therefor . the manner provided in ORS 86.735 to 86.795.
iciary; h tor 1ail té ma ayment of ‘any taxes assess- s N
f:eg::‘_liﬁ;:’xzacseh‘;";!:"m;u;s‘?"a? or 5'0”‘" ch:rgr;sypn'yable byygrunfco;,ieilher 13. Alter the trustee has commenced foreclosure by advertisemment and
by - direct payment - of by . providing . beneliciary . wit “tunds . with -which to sa;c. a’r:d at any time prior f0 5 days before the date the trustee conducts the
aake such . payment. Leneliciary  may. &t its option, make: payment. thereol, ﬁ::'d‘ o ;litranto‘; “"' """Y erson so privileged by ORS 86.753, may cure
and ‘the ‘amount SO paid, with interest at the rate set forth in the note secured sums 'sc:u”‘:; be "t";ws'" & deed { a failure to pay, -hen due,
hereby, together wi he obligations descri i s 6 and 7 of this i f dy ¢ h"’ , dee V
trust deed, sha ured by this entire amount due at the, time ol
trast decd’ it ¢ N I any of the not then be due had no delault occurred. Any
covenants "hereol and for suc bc:r_uz.t:'ured may be cured by tenderingd_ the. performance r
erty . hereinbefore described, as W shall be bound to the Zt:;rag‘:x'l‘r!an':er ‘:‘,":; del’ﬂ:’ct"“ “'";‘Y case, in addition
Same extent that they are bound : for . the: of the obligation herein  and ‘ex, ’ enses F:xclu;lle inc::gcd o
described, and all such .payments . shal i ‘dua: and - payable with- laguhef IR truste i ’“ m e
out notice, and the nonpayment thereol s ‘ion of the beneliciary. by law.: rustee’s and atforney’s lees not exce
er:gf;:,'e' ;ums secu;e&il;y;"tg;sd:l:;t dee din y duc and payable and o 14 Otherwise, the sale shall be held on
§. To 1 costs. lees and cxpenses of this trust including the cost g’:“ gesf:;‘"’d in "'; ;";’“, °{ ’.‘1‘.’; or the time
of ‘title search as well as the other cosfs and expenses of the trustee incurred in ,’,’,‘,’e p;;"cd a;r ";':vs'.;;.mzf p?l‘:ée’s :ngu:}::l n;eal{ the parc
;:c:ou:::?;it'x’;n ix‘:::’:::g. in enforcing, this obligation avd}ru:!eps .and - atforney’s a,uc’l'io‘rjl 'l.o lh:- h!i’l;hest b;'dder !f' ;asgnpalyablc St the. "}:ne
P d . . weding purporti a sha eliver to the purchaser its deed in lorm as required by
allect Jw f;,,‘:ﬁ’;’ﬂfg,‘,',’, and delon n or ;;r,ﬁr;::‘tngngu‘:‘p:rn;n‘;":: . e J)m erty 30 solj but without any covenant or warranty, express or e
netion or ceeding in W H ’ cluding plied. The recitals in the deed of any matters of fact whall be conclusive proot
it f:" 2 ! ol the truthluiness thereal. Any person, excluding the trustee, but including
gﬂx’;i:gl evidence of ti oC. G " the grantor and beneficiary., may purchase st the sale.
g tioned in ph 7 in all ca 15. When trustee sells pursuant to the powers provided herein, trustee
the -irial court and.in tie event of an appeal from any judgment or shall apply the proceeds ol sale to payment o sale. i
decree ol the trial court, grantor further agrees to pay such sum as the ap- cluding the compensation of the truslee and a rea
peliate court shall: adjudde reascnable as the beneliciary’s or trustee’s attor- attorney. (2) to the obligation secu
ney’s frex on such ‘appeal. : having recorded liens subsequent {
Itis mutually agreed that: deed as their interests may appear in ¢
8. In the event that any portion or all of said property shall be taken ""“’"“" il any. to the grantor of his successor in interest en
under the right of .eminent domain of condemnation. bcnr;nci;:ry shall have !bh’e surplus. 16. Beneliciary may from time to tim appoint ccesso e
H i cts, ¢ uire that all or any ction of the monies payabie . v e int a su r_or succes-
g:fhcto'n:lpelr’u;?ioer{ﬂ;u? s:c;:“:al’dng. i LA of -{he amount rprq’uired ‘W'; to ’l‘,"" """";; named herein or {0 any successor frustee appointed here-
to pay all reasonable_costs, exfensel and attorney's lees necessarily paid or ':Y,LS::E H?:"lal!;:: sh“"‘;l""l;""""" ".‘.d withot 3 d!t‘; the luciess:‘;
incurred by grantor in such proceedingls. shall be paid to beneficiary and u n.l;n ru L H "', uties conlerr!
applied by, it # n any reaonable costs and expenses and attorney’s fees, m':; !ub{li!ul' appy . such BPW'"!'PEM
hoth in the trial :and apnellate courts, necessarily paid- or i - bene- Which whrn'r s N «d by beneliciary,
ficiary in such proceedings, amd tha balance applied upon the indebtedness whkh.the operty: is 8i o A ol the county or counties N
secured hereby; and pcanfor agrees, ‘at its own expense. (o take such® actions ' “of the succsssopr "Ls"" ve prool of proper appointment
and execute such . instruments 113, shall be - necessary in "obtaimqg such com- ee.
.pensation, promptly upon beneliciary’ . : B : 17. Trustea accepts this trust when this deed, duly executed and
9. At any ti d from time n written request of bene- i s provided . Trustee is not
ficiary, payment_o! its fees ard presenfay s deed’ and the note for t pending sale u y_ other deed ol

endorsement (in case ol tull reconveyances, I 1ation), without atiectind action or proceeding in which grantor,
the :liability of any person for the” payment 0. 7

del:tedness, [trustee may - less such action or proceeding is brought by trustee.

that tho trustee harEUnd;r rmust _l;n olther an attorney, who is an active member of 1the Oregon’ State Bor, bank,;"tust’ccmp_cnv
thorized 10" do’ busines: ynder the Taves :0f Oragon oF tha United States; @ title insurgnee company outhorized to insure title to recl
or branches, the Unitod States or any agency theseof, of an escrow agent liconsed under ORS 696.505 1o 596,585,

NOTE: - The Trust Deed Act prov!iés
ot savings'.and fegn association -ov!
property of this state, i3 subsidiaries, affiliates, agents

_____—-—,__—-’——.,‘—"——/—_-—’: :2’//




o The grantor covenemts and ayrees to’and Lthh tne ‘benefxcxary and those cIazmmg under h:m, that he is Iaw- :
fuIIy seized. in fee. sxmpIe of-said-desribed-real. property and. has- a‘valzd unencumbered -title thereto except
Mortgage, sub,]ect to; the terms and prow.smns thereof 3 recorded February' 11,1975, in

The grantor warrants that the procexds o!‘the loan repres&ntad by the above described note and this trust deed are: .
(a)* primarily for granter’s personal, family or household purposes {ses Important Notice below :

eRAx mé{xmxxgmmmemxﬁmxmmxﬁxxsﬁbxxxmxmm AR LR EXBAS KKK

)

This deed applias to, inures fo the benelll of and binds all partxes hereto, their heirs, legatees, devisees, istrators, tors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, mcludmg pledgee of the contract
secured hereby, whether or not namsd as a beneficiary herem. In construmg this deed and whenever the context so requires, the masculine

the ino and the neuten and the ingul. ludes the plural.

&

IN WI TNESS WHEREOF .,azd gtantor has hereunto ‘set his hand the day and year first above written.

o
* lMPOR‘l’ANT NOTlCE Delete, by lmmg out, whuhavar warianty {a) or (!:) is : ; / 5%
not pplicak y {a) is licable and tha beneficiary is a craditor oo HARD T. R- .
a3 such word is dohned in the Trulh ln-londmg Azt and Regulation Z,' Oho RIC . T . BA~I ¢
ibmeﬂdary MUST, comply ‘with the'Act and Regulation’ by maki WM

dis for this pose usa Stovans-Noss Form No. 1319, or equlvn!en‘l. e T .
If compliance whh iho Act is not requlred, disngure Hm neln;a. L i M'LEANI BAIB

. (If bhr slén.p) oi ﬂoncﬁ«v&\hlltw o;aﬂon, .
e Ih. fe acknondgommﬁ):pagllo)

' STATE OF OREGON

County of
’ .Ih:s instrument was dcknowledged before me on

(SEAL)

- 4 . .. .+ Notary £uidlic lor Oregon IVorary Pubhc for Oregon
(SEAL) ) ‘ 5
'y commission e'xpires}:» / / '/ é 57 7 ’ M y commuuon expires:

REQUES‘I FOR FULL RECONV!YANCE )

i To be usad cnly whcn ebllgullenl nave bun paid.

L The unders:gned is the legal owner nnd hold ol all indedte r se secured By the foregoing trust deed. All sums secured by said
lrust deed have bsen fully paid and sansfnad You hercby are dir: _.ed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo ca 1 all e .of indebtedness sseured by said trust deed (which are. dolivered to you
Ixerethh together wxlh said trust deed) and to reconvey, w:thout wartanty, fo the parties designated by the terms ot said trust deed the

estato now. held by you under the samo. M III rtconveyance and docis e 28 go

L

Beneliciery

Do not lese er dostray this Ymnf Deod OR YHB‘ NOT[! which it secures. Both must bo doliversd te tho trustas for lation before Y will be mode.

TRUST DEED follses o & iwei. o w.: - STATE OF OREGON, i .
i (FORM Moy O81) . o LT R R I ¢ 1 . County of ......».K.l..amg.t.h................} 8.
BTHVENS- N!lﬂ LAW rPUD. CO + PORTLAND, OR‘A H I mrﬁfy that ‘he Within instrument
" was received for record on the .. L3t Mday
BICHARD..E.«.,.BAIR..%Q@.;IﬂI.LILAN~£ IR e of Augus.t 19..81
' R T S R o atLQ:. L6 o'clock A...M., and recorded -
SPACE RESERVED: in book/reel/volume No. . M8¥ . ... on
" FoR page .. 14345 . . or as fea/file/instru-
RECORDER'S USE ment/microfilm/reception No...1807.9

: i ’ Record of Mortgages of said County.
‘'Witness my hand and sea] “of

'County affixed.

Grantor

‘Benoficiary || ¢

AFTER RE‘COR‘DING RETURN TO

k ; e BRI I R Evelyn.Biehn... Qunt.y....C.lenk
MOUNTAIN TITLE COMPANY OF e NAMI TITLE

KLAMATH .COUNTY ! By .. L7227 ¢ Deputy




