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THIS CONTRACT, Made this ... Fitst........day of Augush L 19 87.., between
Ray..A..Nelsan.and Vera.A.. Nelson,. Husband. and wife

, hereinafter called the seller,

and ..Jennice.L Palmer,. A.married.yoman S

: hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein coritained, the seller

agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands

and premises situated in .... ; County, State of Qregon fo-wit:

The North & of Lots 5 ind 6,
Block Ll, ; I
Grandview Addition %o I}on&nza°

for the sum of ..Three. Thousand,. Five. Hundred Dollars (8395
(hereinafter called the puzchase price)-on account of which Fifby.dollars »
Dollars (850 .2) is paid ‘'on the execution hereof ( the receipt of which is hereby acknowledged by the
seller);. the buyetr agrees:to pay the y.re‘m_ait]dekriaof said purchase price (to-wit: $..3.,h5.QnOO ) to the order of
. the s'ez{ét}in' morithly payments of ‘not less than Fifty dollars

Dollars ($..50.00.:........) each, ... it

payable on the ... b0 day of each month hereafter beginning with the month of August 19.87
and continuing until said purchase .price is fully paid. All:of said purchase price may be paid at any time; all de-
ferred balances of said purchase price shall bear interest at the rate of .

Augu$tl131987untxlpazd, interest to be paid Monthly and * % ’sﬁm in the minimum
monthly payments above required. ‘Taxes on said premises for the current tax year shall be prorated between the
partieé hereto as of the date of this contract.

T:l‘x buyer wa{mln!: ’:o and covennn'(s‘willx' the .Aleller 'tlln’ltl the real property described in this confract is
= rimarily for buyer's personal, family or household osen,
(séémﬁwﬁ&wﬁamwhﬁwaé%ﬂam%mmm%wm

The buyer shall be entitled .to possession ¢f said lands on Augus'b ST VSO UUR T 19,...87, and may retain such possession so long as
buyer is not in default urder the terms of this contract. The buyer agre! that at all times buyer will keep the premises and the buildings, now or herealter erected
thereon, in good condition and repair and will nat sufler or,permit any waste or strip, thereol; that buyer will keep said premises iree irom construction and all
other liens and save the seller harmless therelron .and 'reimburse seller for all costs and attorney’s i 3 in defending against any such liens; that
buyer will pay ail taxes herealter levied against said property,”as well as all water rents, public charges and municipal liens which hereaiter lawlully may be
imposed- upon said premises, all promptly beloré the same or any part thereof become past due; that at buyer's expense, buyer will insure and keep insured all

buildings now or hereafter erscted on said premies against loss or damage by lire (with extended coverage) in an amount not less than § .. . e
ina or pani isf. y- to the ueller, with losa payable lirst to the seller and then to the buyer as their respective interests may appear and all
policies of insurance to be delivered to the selle as soon as insured. Now if the buyer shall lail to pay any such liens, costs, water rents, tases or chardes or to
procure and pay for such insurance, the seller mi o so and any payment 30 made shall be added to and become a part of the debt secured by this contract and
shall bear interest at the rate aloresaid, without -woiver, however, of any right arisingd to the seller for buyer's breach of contract.

The seller agrees that at seller’s expense and within N A = .. ‘days from the date hereol, seller will furnish unto buyer a title insurance policy insuring

(in an amount equal to said purchase price) marketable title in 0 said premises_in_the seller on or subsequent to the date ol this agreement, save and

except the usual printed exceptions and the building-and other restrictions and easements niow of record, if any. Seller also agrees that when said purchase price is
fully paid and upon request and, upon surrender ol .this agreement, seller. will deliver.a good and sufficient deed conveying said premises in fee simple unto the
buyer, buyer’s heirs and ;assigns, #ree and clear c! encumbrances as of the date hereof and tree and clear of all encumbrances since said date placed, permitted or
arising by, through or under seller, excepting, hovever, the said easements; restrictions and the taxes, ‘municipal liens, water rents and public charges so assumed by
the buyer and further exceptind all liens and enciumbrances created by the buyer or buyer's assigns. .

.. (Continued on reverse)

TINPORTANT NOTICE: - Dalato, by lining -out, whickaver ohrose and whichevar warranty (A) or {B) Is not applicable. 1f y (A) is opplicablo end it the seller it @

creditor, os.such word is defined in the Truth-in-Lording Act ond Regulation Z, the seller MUST comply with the Act and Regulation by making req or this

purpase, vse Stovons-Nass Form .No.- 1319 or.similar. - -
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ct are 10 be retained

in case of such default, shall

and take immediate Possession thereof, fo-

3. The*buyer further agrees that failufe by the seller at any time fo require performance by, the buyer of Aany provision hereof skall in no way affect seller's

right hereunder to enforce the Jame, nor shall any waiver by said seller of any breach of any provision hereof be held to be a waiver of any succeeding breach of
any. :uclz,prnx{is‘ion, or as a waiver of the provision itself, : .. - : . o -
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¢ that if the context 30 requires, the
and that generally all &ramrmatical changes shal,

1 be made, assumed and implied to
This agree

executors, administrators,
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not only the immediate parties hereto bug their respective heirs,
i SV this instrument in duplicate;
signed is a.corporation, it has caused its Corporate name to be si
duly authorized thereunto by ord

if either 6[ the under-
i igned and its corporate seal affixed hereto by its officers
er of its board of directors. .

A

THIS INSTRUMENT WILL NOT. ALLOW USE OF THE PROPERTY DE.

SCRIBED IN THIS INSTRUMENT IN VIOLATION OF AFPLICABLE LAND

USE LAWS AND REGULATIONS, BEFORE SIGNING OR ACCEPTING
INSTRUMENT, THE PERSON “ACQUIRING : :

PROPERTY 'SHOULD CHECK  WITH . THE:

COUNTY PLANNING DEPARTMENT TO VERI

NOTE—Tha sontence betweon Oho:l‘yvg_bc[[ @,

Uf executed by o corporation,
offix corporate sealj

{Hf the ;is;ncr of the above j3 uiorpuraﬁon,
use !hq;ljglm:oﬁ u:k’nowloqgm-nﬁ opposite.} i : -
STATE oF OREGON,
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STATE OF OREGON,
Couﬁty of :; / County of RISSRN J(
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o 19y BY i

otary uidlic for O,
o AL /
4
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nd the particd e 5
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nd, |

-0 e% 93435 (1),.an itle to any real property, at & time more than 12 months from the date that the instrument
i3’ executed 4) e 5 be azknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con.
kL 1 of a me theceof, shall be record, t later than 15 days after the instrument fs executed and the par-
theteby. - / .

ties dre ho
ORS’ .990(3) Violat,

jon of o) 3.635 is punishable, upon convicéion,

by a fine of not more than $100.
(DESCRIPTION CONTINUED)

STATE OF OREGON,
County of Klamath %

Filed for record at request of:

M‘onntain Iit]le Qompanz
onthis _13th day of _August A.D,

1987
a_31:231: oclock ____ A M, and duly recorded
: . f
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Evelyn Biehn, County Cley] "

Byw

. : : Deputy.
;- Fee, sg),o‘o’ : .




