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_THIS TRUST DEED, mads this 11th day of August
DANNY L. ARNOLD and CYNTHIA S. ARNOLD, husband and wife

TRUST DEED

19_.87 , between

as Grantor, ... MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY : ~ , as Trustee, and

ROBERT . MULLEN

as Beneficiary,

‘ . WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in.........Klanath County, Oregon, described as: :

Lot 6, Block Ay TRACT NO. 1?25, TANGLEWOOD, according to the official plat thereof :
on file in _;the ‘off“isc‘e_qf ‘the County Clerk of Klamath County, :Oregon. : : :

Q“;'o[fether with all and singular the tenemeats, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

[ Shie]

-

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

cr:tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. FOUR THOUSAND SIX HUNDRED AND NO/100

Dollars, with interest thereon according to the terms of a promissory

ﬁoté .0[. even dare he}ewith, payable to be;neilcmry or order and made by. grantor, the final payment of principal and interest hereof, if

'_:,,‘nor sooner paid, to be due and payable .. Der terms of Note

The date of maturity of the debt secured by this instrument is the date,
becomes dus and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
seld, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instr
herein, shall become immediately due and payable. P

, irespective of the maturity dates expressed therein, or

The above described real property is not currently used for ngri:ulluvql, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

. I. To protect, preserve and maintain said property in good condition
and repair; ‘not to remcvé or demolish any building or improvement thereon;”
not to commit or. permit_any waste of said property.

§ 2. To comiplete of ristore promptly .and 'in good and workmanlike

any building or. imp ment which may be constructed, damaged or
destroyed thereon, and gay when due all costs incur-ed therefor,

3. To comply srith all laws. ordi re gulati 1¢s, condi-
tions and restrictions .allectirg said property; if th: beneliciary so requests, to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the:beteliciary may require and to pay for filing same in the
proper public oflice or offices, as well as the cos: of ell lien searches made
by liling - officers or ‘searching  adencies as may bs desmed desirable by the
beneliciary. T

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as %ef efigiary may _from time fo time require, in
an amount not less than $.111 T insur ,Fieu.va Ue..., written in

i ptable to the beneficiary, with loss’ payeble to the latter; all
policies of insurance shall be delivered to the ben:ficiary as soon as insured;
il the grantor shall fail lor any reason fo procure any such insurance and to
deliver said policies to the beneliciary at least fiftern days prior to the expira-
tion of. any policy ol insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any ‘indebtedness secured hereby and in such order as beneliciary
may determine, or at option of bensliciary the entire amount so collected, or
any part thereof, may be released to gdrantor. Such application or release skall
not cure or waive any delault or notice of default rereunder or invalidate any
act done pursuant to such notice. :

5. To keep said premises Iree from construction lisns and to pay all
{axes, assessments and -other chargdes that may be levied or assessed upon or
against said property belore any part of. such taes, 2ssessrnents ” and . other
charges become past due or delinquent and prompily. deliver. receipts therelor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment -or by. providing beneficiary avith funds with which. to
make such payment, beneliciary may, at its opticn, make payment . thereof,
and-the amount so paid, with interest at the rate sut forth in the note secured
hereby, fogether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust .deed, without waiver of any rights arising lrom breach of any of the
covenants hereof and for such payrments, wth interest as aloresaid, fhe prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent. that they are bound for . the paymert of the obligation: herein
described, and all such payments shall be.immediately due and payable with-
out notice, and the nonpayment thereof shall, at th: option of the beneliciary,
render all sums secured by this trust deed immedintely due and payable and
constitute a _breach of this trust deed. . BT . .

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and experses of the trustee incurred
in connection with or-in enforcing this obligation and -trustee’s and attorney's
tees actually incurred. . 5 PR . ;

7. To appear in and defend 'any ‘action or.proceeding purporting fo
affect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or truitee may appear, including
any suit for the foreclosure of .this deed, to pay all costs and ecxpenses, in-
cluding evidence ot title and the beneliciary’s or trustee's attorney’s lees; the
amount ol attorney’s fees mentioned in this paradroph 7 in all cases shall be
lixed by the trinl court and in the event ol an appeal from any judgment or
decree ol the trial court, grantor further agrees to pay such sunt as the np-
pellate court shall adjudde reasonable as the beneliciaty’s or frustee’s atfor-
ney's fees on such appeal, 3

It is mutually agreed thar:

8. In the event that any portion or all of said property shall be taken
under the right of il 1 in or 1 it beneiiciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in exceis of .the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily ' paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it tirst upon any reasonable costs and exnenses and attorney’s lees,
both in the trial and i1 courts, ily paid or mcurrg:d by bene-
ficiary in such pr dings, -and the 'bal. lied upon the indebtedness
secured hereby; and grantor' agrees, at its own expcnse, fo' take: such actions .
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request. s

B . At any time and.lrom time ta. time, upon wrilten request of bene-
ticiary, payment of its fees and presentation of this deed and the note for
endorsement (in.case ol full reconveyances, for cancellation), without alfecting
the liability of any person for the panyment of the indebtedness, trustee may

(a) consent to the making of any map or plat of said property; (b) join in
dranting any easement or creating any restriction thereon; (c) join in any
subordination or other agdreement alfecting this deed or the lien or charfie
thereol; (d) reconvey, without warranty, all or any part of the property. The
frantee in_ any reconveyance may be described as the ““person or persons
legally entitled thereto,’”” and the recitals there'n of any matters or facts shall
be: conclusive proof of the truthtfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any detauit by grantor hereunder, beneficiary may at any
time. without notice, either in person, hy agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or othenwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11, The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done

. pursuant to such notice.

12. Upon default by grintor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisly the obligation secured
hereby whereupon the trustee shall fix the time and place of sale, give notice
thereaf as then required by law and proceed to lforeclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a lailure fo pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person cllecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
;,og;lher with trustee’s and attorney’s lees not exceeding the amounts provided

y law. :

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in_ one parcel or_in separate parcels and shall sell the parcel or parcels at
auction’ to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the ;m;perty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frusfee
shall apply the proceeds ol sale to payment of (1) the expenses of male, in-
cluding the compensation of the trustes and 3 reasonable charge Dy frunfee's
attorney, (2) to the oblijation sccuted by the trist deed, (3) to all persons
havingd recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surp’lu:. il any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time to time ApPoOINt 3 SUCCessOr OF SuCCEs-
%073 to any frustee named herein or fo anv successor frustee appointed here-
under. Upon such appointment. and without conveyance ta the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgage records of the county or counties in
which the property is si d, shall be lusive prool of proper appointiment
of the successor trustee.

I17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
oblijated ‘to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustes heeunder must be either an attorney, who is an active membe.r of the Oregon StclaL Bar, a bonk, trust company

or savings ‘a

nd- loan - essociation’ authorized to-do business underthe laws of Oregon or the United States, a title

o insure title to real

#
propetty of this siate, its subsidiaries, cffiliates, ogents ‘or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 496.505 to 496.585.
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DAL A s e S

i

14571

. The grantor covenants and agrees lO and Wrth the benefxc:ary and those cIaxmmg under him, that he is Iaw-
fuily seized-in-fee simple of said described! real. property and ‘has-a -valid, unsncumbered title thereto except
‘Trust. Deed recorded on August /3,?,& 1987, in Volume M87, page. 4SS , Microfilm Records
of Klamath County, Oregon,: in favor of Klamath 1st Federal Savings & Loan Association

and. that he will warrant and forever déi(rhd ‘the same: against all pe(sons whomsoever.

g'l‘)e* grantor Iwa!rrants that the proceeds of lhe loan represented by the above described note and this trust deed are:
a )* primarily for grantor’s personal, iam:] 4 or household urposes (see Important Noti
R RN S MR R RK o K Ke LS AN KXSD&XS’&DY m&m&ﬁmm}ﬁ

This deed applies to, inures to the benefit of &nd binds all parties hereto, their heirs, legat devisees, administrators, tors,
personal representatives, successors and assigns. T he term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a benefiziary herein. In construing this deed and whenever the confext so requires, the masculine
gander mcludes the feminine and the neuter, and the smgulur number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto %s hand the day and year first above written.

* IMPORTANT NOTICE: Delate, by lining out, whichever warzanty {a) or {b) is ! AL L WA i @ AN )\L\

not applicable; if y (o) is applicab! cnd the beneficiary is- & credifor . DA T OLD

as such word is dofined in’the Truth-in-t 9" Act cnd Regulation Z, 'ho ; . . a :
boneficiary, MUST comply with tho Act and Regulation’ by maki l - A’%’é
disclosures; for this purposa uso Stevens-Noss Form No. 11319, or oquivu!enl. - CYNTHIA -S.  ARNOLD

14 compﬂante with the A:l is not requlred, disregard mu notice. o : .

[f the ulgmr e' lhn cbnvo is a corporation,
ute the farm of u:lmawlndgomon) eppesite.)

STATE OF OREGON, 1 ) STATE OF OREGON,

)
; ) ss : ) ss,
County of Klamath 5) I County of ... )
This instrumept was acknowledged. bafore : -msg: on This instr was ack ledged before me on
cAvgust A/ 1987 by ' 19, by. ;
FE T IIT I : S il as .
: OLD | -
D i‘ﬁé\\ By ARIDL ARNOLD | .,
"'g - Notary Public for Ore _gon ‘ }\}'otary f’ublic for Oregon
BEALY s 37 3aT - N S L (SEAL)
. ( tMy:coquﬁts..mn expires: %.— / 0 My commission expires:
=7 - o — - -
o . ; i F"QUEST FOR FULL RECONVEYANCE

70 be viad anly whan eblinallem havo been paid.

, Trustee

The undersngned is the Iegal owner and holder o! alI mdcbtedness secured by the foregomg trust deed. Al sums secured by said
trust decd have been fully paid and :ahsfxed. Ycu hercby are dlrected, on payment to you of any sums owing to you under the terms of
sg:d trust deed or pursuant to stnture, to canoel all evi ‘ nce. ox‘ indobted :securad by said trust deed. (which are delivered to you

hcr&w:th togethet wtth smd trust deed) and to reconvey. wx hout warranty, to the pertxes d szgnated by lha terms of smd trust deed fhe

estate now held by you under the same. Mml reco nveyﬂnce and documsnla to

DATED: o o i

ST A
Beneliciary
Do not fose er dastroy this Trust Deed OR THE NOTE whyle!\ it securaz. Both must be delivered to the trustee for llation before Yy will be made.
= TRUST DEEID Jret g e STATE OF OREGON, «
St roRM Ney ety T rih el e 0 County of i KL BB LRSS
STEV‘NsoNKBS LAW PUB. CO + PORTLAND. ORE. N I wtt'fy that the W’thln lxisé.ruglent
T was received for record on the .=.2. thday
DANNY .L. ARNOLD and C NTHIA S, ILRNOLD R of August 19.87
P R i TS | . o'clockE... .M., and recorded
'SPAGE!RESERVED in bock/reelévolume No. M87 . on
FOR page 23200 .. or as fee/file/i instru-
RECORDER'S USE ment/microfilm/reception No.. 093

Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Bereficiary -

AFTER RECORDING RETURN TO S o
Evelyn Biehn, County Clerk

MOUNTAIN TITLE COMBANY OF | ° N o / %ﬁ
- KLAMATH COUNTY ' T By./’/ﬂgv).., ZA T Deputy

Fee: $9.00




