THIS TRUST DEED, made this Jth, |

...................‘..........:............].).

...........-........-....'.............-.................-

'KLAMATH FIRST FEDERAL SAVINGS AND
United States, as beneficiar E

 TRUST DEED

day of A_ugust 1987,between

avid G. Beville

tresessecili.. ., as grantor, William Sisgmore. as trustes, and
ON, a corporation organized and existing under the laws of the

G WITNESSETH, - R Loy

“The grantor irrevocably gré gts, ‘bargains, sells’and conveys to the trustee, in trust, with power of sale, the property in

. Klamath County, Oregon, des:crib:a‘d’ as: i
Lot 4 in Block. 56 of
— Linkville, now City of ‘Klamth Falls,
"at thereof on file in the
rkof: Klamatlg County,"

Nichols Addition :to the Town: of . -
according to the

Grantor's performance ,un;dei"this trust ‘deed and the note it secures may not be assigned

or .be assumed by another: party.

In the event of an attempted assignment or assumption,

entire’ unpaid- balance shall become immediately due and payable.

which said described ‘real properly is nct currently used for agricultural, timber or

togather with all and singular the apputenancos, tenements, _hereditaments, rents,
hereafter belonging “to; derived -from or'in anywise appertaining to the above described premises, and all plumbing, lighting,
equipment and fixtures, together with all awnings, venetian blinds, floor
d built-in appliances now or hereafter installed in or used in connection

lating, air-conditioning, refrigerating,

wetering and irrigation apparatus,
covering in place such as wall-to-wall carpeting and linoleum, shades an

grazing purposes,

easements or privileges now- or
heating, venti-

issues, profits, water rights,

cluding all interest therein which the grantor has or. may hereafter acquire, for the |

grantar herein contained and the psyment of the sum of
(54.;200A00....) Dollars, with ‘irterest :thereon according to the terms
’ banaficiarybor order and made by the grantor, princigel and - interest being payable in monthly installments of $.._82..6

eptember 5, 19

This trust deed shall further secure the Dayment of such additlona} maoney,
it any, 23 may be-loaned herenfter by the beeficiery to the grantor or others
having an Interest in the above desc :P i" as may be evidenced by g
oot or notes. If tha indebtedness secure by this trust deed Is evidenced by
more than one note, the beaeticiary may credit paymenta recelved by- it upon
any of ‘said notes or part ‘of nny payment on ong pote and part on another,
as the beneficiary may elect.

The grantor hereby covenants to and With the trustec and the beneficlary
¢ hereln that the oald premises ' and property ‘conveyed by this trust deed are
. free and clear of all encumbrances and that ‘the arantor will and his hejrs,

and admi; shall warrant aid defend his sald title thereto
agalnst the claims of all peraons whomnocver‘.; ; :

. The grantor covenants and agrees to pay sald note according to the terms
thereof and, wien due, all taxes, Assessments- znd other charges levied against
sald property; to keep said property free from alj eocumbrances having pre-
cedence over this trust deed; to complete all balldings fo course of construction
or hereafter constructed on said remises within gix months from the date
hereo!f or the dat. ereafter ccmmenced; to re air and “restore
m&nptly and in

beneflciary
gﬂncl})alfplace of “business of the beneficiary at least
e effectlve date of amy such olicy of fasurance. If
insurance - 1s not - so" ten red, ‘the bane Icfary m in it own
n insurance for the benefit of the beneficiary, which insurance
llg?ﬂi h% non-cancellable by the grantor during the full term of the policy thus
obtained. : .

In order to provide r ularly for the prompt.payment of sajd taxes, assess.
ments or othe fnsurance premiumy, : the : grantor agrees to pay to
the beneficia ether with and in additlon to tho mouthlf' payments of
grlnclpnl and t payable under the terms of the note or ob fgation secured

creby, an amount equal to one-twelfth (1/12th) of the taxes,

. .indebtedness.

Four Thousand Two

of .a promissory note of even. date. herewit
-... commencing

default, any ccount shall be credited to the

asseasments, Insurance

for the payment of Buc

deficit to the beneficiary upon
,not paid ten days after such demand, the beneﬂdﬁ?’y
ma{ at its option add the amount of such deficit to the principal of the
obligation secured hereby,

Should the grantor faj} to keep an
beneficiary may at Its option carry out t,
for shall draw’ Interest at the rate
the grantor on demand and shall
thia connection, the benef
any Improvements made
property as in its sole

and other cha

The grantor further agrees to comply with al} Inws, ordinances, regulations,
covenants, conditions and restrictlons affecting said property; to pay all costa,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee [ncurred fn connection with or
in enforcing this obligation, and trustee's and attorney’s fees actually incurred;
to appear in and defend any actfon or iroceeding purporting to nffect the secur-
ity hereof or the rights or ‘powers of the beneﬂclar_y or trustee; and to pay all

and expenses, including cost of ev y's fees fn a

The beneficlary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to turnish
any further statements of account,

It s mutuaily agreed that:

n the event that any portion or all of said Property shall be taken
ight of eminent domain or con ben Kclary shall "have

r3t upon any
or incurred by the beneficiary In s
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and execute such' instruments as shall
b c

other charges due and ayable with respect to sall
Ing twelve months, and also one-!

pn{lble with respect to aaid

this trust deed remains tn ef

11 be held by
. to pay’ said
es, or:othe; chnrgga‘yhen they “ahall ‘become due

P tax
snd payable.

While the grantor Is to pa{ any and all - taxen, assessments and - othar
charges ‘levied or -aszesscd against - sali property,: or &n part thereof, before
the same begin to bear interest - nnd also: to Pay premiums on all Insvrance

lcles upon sald property, such payments are t1 be made through the bane-
feiary, as aforesaid. . The grantor hereby authcrizes the beneficiary to ay
any and all taxes, nssessments and other charg:s levied or imposed against

i naHi property In the amounts-as shown by the statements thereof furnished
by the collector of such taxes, assessments or ofher charges, to pay ti
fosurance  premiums in the amounts shown on {he. statements submitted ‘hy
the fnsurance carriers or their representatives, anc to charge nald sums to the

.'principal of the loan or to withdraw the sums ‘shich may be required from

i fhe reserve ‘account, If any, established  for that purp The ' grantor ‘ngrees
13 'no ‘event to hold the bBen 1 .
£nca written or for any loss or fuage growiag -out -of 3
surance policy, and the beneficiar hereby ‘{3 au i10tiz4d, in the event of -
“lozs, to' compromise £nd settle with any lasurane coripany and to ?D' :
such insurance receipts upon the obllgations secured by this trust deed. . In
coxputing the ol the Indsbtedness for payment and satisfaction in

full or upon sale or other acquisition of -the propirty. by the beneficlary af

‘sald property, or any

e y In g au » promptly upon the beneficiary’s
requeat,

2. At any time and from time to time upnn wrilten request of the beneficiary, payment of its fees and
presentation of this deed and the nate nidorsement fin case of full reconveyance, for cancellation), without
affecting the liabifity of any person for the payment of the indebtedness, the trustec may (a) consent to the mak.
ing of any map ar plat of said property: (b} join in Rranting any easement or creating and restriction therenn, (c)
Join in any subordination or other agreement Mecting this deed or the lien or charge hereof: (d) reconiey
without warmanty, all or any part of the prperty, The Krantee i am nvomveyance may be deacribed as the
et or persons gl entithd thereto™ and the rovitals el of any matte X ar tacts shall be conclusive
P of the truthitdness thervol, Trustee's foes for AY o8 e serviees iy this oramaph shall be nnt less than

grantor hereby assigns to beneficiary. during the
issues,” royalties and profits of th:
personal property located thereon.
indebtedness o

become due nnd pa. e,

{iclary muy ot any time

celver to he appointed b

security for the indebtedness hereby secured, enter

p thereof, In its own name

the rents, issues snd profits,’ including those past due and unpatd, and apply
the same, less costs and o an on, - fecluding : réacon.
able attorney's fees, upon any indebtedness sccured heredy, and 1o ouch oxder

as the bene lclary may determine,




cL el e e T o REGOBS
¢. The entering upon and taking poszession of said ‘property, the collection * the precedin nement, The trustse .

of se¢h-rents, {nsuza-and profits or the procseds of fire and othe: ingurance pol. 1 h in fogm an rgqnlfg by law, conveying tho %

lefes or eomrennuuon or-awards for any taking or'damage of tho property, asnd §f t covenant or warranty, expross or impiled.

the application:or relense thereof, as aloresnld, shall not:cure or iwalve any do. _the deed of any matters or facts shall be conclusive proof o2 ths

fault or notice of default hereunder or- lnvnlidate any nct done pursuant’ o  truthfulness thereof, Any peraon, excleding the trustee but including the grantor

such’ notlce, : - PR B EN and “the beneflclary, mny purchase at the sale, : N

B, The ‘grantor shall notify beaeficlary in writlng of any sale or con- 9. When the Trustee sells pursuant to the powers. provided herein, the
tract - for ‘sale -of the above described property -and - furnish ' beneficlury on a-  trustee shall apply tho proceeds. of the trustce's sale as follows: (1) To
form lgf&ged it - with such 'personal ¢ tha pu: 83 the exp of the sale including the compensation of the and &
would arily be required of a new loan applicant and shall pay benef{elury reasonable churga by the attorney. (2) To the obligation sscured by . the
32 gervice charge. : - trust deed. (3) To all persons having recorded llens subsequent to the
‘ : s . ,. - interests of the trustee in the trust deed as thelr interests appear {n the
6. Time is of the essence of this Instrument and upon .default ‘by the order of their priority. (4) The surplus, if an& to the grantor of the trust
grantor in %ayment of any indebtedness secured hereby or In performance of any * . deed or to his successor in interest eatitled such surplus.
agreement hereunder, the beneficiary may declare -all sums necu.—esi hereby im-
wmediately due and payable by dellvery to the trustee of written notice of default 10. For any reason permitted by law, the beneficiary may from time to
and election to sell the trust property, which notice trustee shtll cnuse to bs time int & or to any trustee named herein, or to any
duly filed for zecord. Upon delivery of said notice of default and ulection to seil, trustee hereunder. Upon such appointment and without con-
the beneficlary shell deposit with ‘the trustee this trust deed and all promissory veyauce to the successor trustee, the latter shall be veated with all title powers
notes and di s evid I'4 ditures  secured hereby, whereupon tha and dutles conferred upon any trustee herein named or appointed hereundor. Bach
trustees shall lix the time and place of sale and give notlce therec! as then such eppolnt and shall be made by written Instrument executed
tequired by law, . by. the beneficlary, oonenlnlnfx reference to this trust deed and its place of
! : record, which, when recorded in the office of the county clerk or recorder of the
7. Afer default and any time prior to five days befisre the date set by the Trustec fr the Trustee's sale, county or countles In which the property is situnted, shall be conclusive proof of
the grantor or other peeson so privilegted may pay the entire amount then due under this tros) devd and the proper ’nppulnlmcnt of the successor trustee.

obligations secured therehy tincluding costs and expenses actually incurred in enfurcing the terms of the obliga. 11 Trustee accepts this iruat. when this deed, duly executed and acknow-
tion and trustee’s and attomey’s fees not exceeding the amount provided by law) ather than stch pution of the ltm‘wil;s made a {ul;]]lc {zcorfd, uudrrovldled bydluw. Thetgrus&eeed 18 ;wtt oliugnm;

L ¥ N R . 0 notify any party hercto of pending sale under any other deed of trust or of
principal as would not then be due had no default occurred and thereby cure the default. any action or proceeding fn which the grantor, beneflclary or trustee shail be o

. o party unless ‘such action or proceeding is brought by the trustee.

8. After the lapse of such timz as may then be reqhired bf' law following
the recordation of sald notice of default and giving of sald notiso of sale, the 12.. This ‘doed applies to, inures to the bepefit of, and binds all parties
‘trustee shall sell said property at tho time and place fixed by bhir. in seld-notice - hereto,” their _helrs, legatees devisees, administrators, executors, successors and
of gale, elther a3 & whole or in separate parcels, and In such order ‘as he may de- - ‘assigns; The term *‘beneficlary” shall msan - the holder and owner, ineluding

ine, at publi ighest bidder for'cash, in lawful money of the ledgee, - of the noté secured herphy, whether or not named &s. & beneficiary
United 8tates, payable at the time of.sals. Trustes ma: postpone: sale of all or - erein. In -construing this deed and whenever the context so requires, the maa.

portion ‘of gaid. property by public announcement af such tlme and place of cullne gender includes the feminine and/or neuter, and the singular number in.
azle and from time to tlme thereafter may postpone the salo by publle &n. cludes the plural. P

B AL

IN WITNESS WHEREOF, said grantor has. hereunto set his hand and seal the day and year first above written.

| = sz

‘David C. Beville

STATE OF OREGON . o (. e : (SEAL)
County of‘.K.'amath' RSS ) H ’

THIS' IS O CERTIFY ‘that on this, Jth day _n‘f‘ e : AURUSt:‘ — : ‘ - . 1987, before me, the undersigned, a
Notary Public in end for said county and ' siate, personally |appeared the - within named
ey S . Daviid L. Beville . . ;

nally .&npvm to ‘be the identical indlviducx]__. numgd‘ in and who ex‘cxv:utedv the foregoing instrument and acknowledged to me that
s.a’:féd'(ﬂ\q"éamé freoly and voltintdrlly for the uses and purposes therein expressed.

’ T LS . :
,' %}a&w 'mo?, 1 have hereunto set my hgnd *upd affixed S}gtaﬂcﬂsaal‘ﬂne day and year last above writlen.

M o i £/24/8F

’31”9;6'13'1,7" INCSIE PR STATE OF OREGON
TRUST-DEED | | n iy

I certify that the within instrumexii)
7

13

“was received for record on the .”x.g_
... 4 day of . August 1987

: ol iy, oumonTusE TS o 13321 o'clock P M., and recorded
505 N. 9th Street, KFO . |l ;, / %PACE:Reomwved . in-book....M87 . on page 14587

FOR ‘' RECORDING

Grantor .| LABEL IN COUN: Record of Mortgages of said County.
TO : TIES WHERE

KLAMATH 'FIRST FEDERAL SAVIN?S ‘ S Witness my hand and seal of County
AND LOAN ASSOCIATION ; ; atfixed

Beneficlary

David C. Beville

Evelyn Biehn, County Clerk
- County Clerk )

Aler Recording Return To:

KLAMATH ' FIRST FEDERAL SAVINGS S | /‘4 ,

"AND LOAN ASSOCIATION , By ///%’h ) ,

P. 0. Box 5270 ’ G
Klamath Falis, OR 97601 qEes

RS I

*  REQUEST FOR FULL RECONVEYANCE
Tv/a be used o;ly when obligations “have beon paid.

TO: William Sisemora, -~ ' . Trustes

The undersigned Is the legal owner and holder of ‘all indebledness secured by! the forogoing trust deed. Al sums sscured by said trust dead
heave bosn fully paid and satisfied. . You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to statule, to cancel all evidences of indebtedness tiocusod by said trust deed {which are delivored o you herewith together with said
trust deod): and {o-reconvey, without warranty, to the pariias cosignated by the torms of said trust deed the ostato now held by you wnder the:
same. ) : (RN : . ) )

.. Klamath First Federal Savings & Loan Association, Beneficiary

by..t il




