STEVENS-NESS LAW PUB CO, PORTLAND, OR. 97204

s FORA No, 881—Oraqon Trust Daad Series—TRUST DEED.
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" THIS TRUST DEED, made this 13th day of

, 19.87- between

| Page

as Grantor, .. MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY

L2y . ‘ . , as Trusteé; and'
RATHOND TEPSER” i :

as Beneficiary,

s WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as: ‘
N [P . ; . ) PR e e Lo et
. Lot 21 'in Block-2-of FIRST 'ADDITION TO KELENE GARDENS, according.to. the official:..
=  plat thereof.on: file in! the office of the County Clerk of Klamath County,- Oregon.
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1

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to ar used in connec-
tion with said real estate. .

FOR THE PURPOSE. OF SECURING PERFORMANCE of each.agreement of grantor herein contained and payment of the

sum of .. SEVEN THQUSAND. SEVEN. HUNDRED SIX . AND.52/100-

($7,7O6 '52-) " “Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to.bencficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due:and payable ... i per terms of no € 19..............

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned .or alienated 5y the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due arid payable., o T T s .

The above described real property is no? currently used. for, agricultural, .timber. or grazing purposes.

To_protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat ol said property; (b) join in
1. To protect, preserve:and maintain vaid property in good condition  £ranting any easement or creating any restriction thereon: (¢} join in any
and repair; not fo remove or démolish’ any building or improvemnent thereon;  Subordination or other agreement allecting this deed or the lien or charge

not to commit or.permit any waste of said propirty, . R . thereol; (d) reconvey, without warsanty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike  &rantee n any. reconveyance may be described as the ‘‘person or persons
‘manner any building or improvement which may he constructed, damaged or legally cnt:_tled thereto,” and the recitals theren of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. . be qonclusnve_ proo{ of .ﬂm truthfulness thereol. Trustee's fees for any of the
3. To comply ‘with all laws, ordinancey, reulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.
tiens and restrictions atlecting said property; il the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join:in executing such. financing statements puisuant to the Uniform Commer time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
propet: public ollice or ollices,” as well as the cost of all lien searches made  the indebledness hereby secured, enter upon and take possession of said prop-
hy . tilmg ofticers” or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
heneticiary. - . : . issues and profits, including those past due and unpaid, and apply the same,
4. To_provide and- continuously muaintain insurance on the buildings less costs ard expenses of operation and collectic including r ble attor-
new or “herealter erected on the-said premises against loss or damage by lire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and “such ‘other hazards -as the ?ﬁi}fﬂr&anrﬁémm time to time require, in ficiary may determine.
an wmount nat ess, than .S ... -L...v.a. b e e, WEItTOR BN :11. The entering upon and taking possession of said propert v, the
companies acceptable fo the beneliciary, ‘with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of lir:c ’:lnd)o!hcr
policies ol insurance shall be dvlivered to the bencliciary ns soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shail {ail lor any reason to proture any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion ol any “policy ol insurance now or herealter ‘placed on said buildings, . pursuant to such notice.
the beneficiary may procure the same at grantor's expense, The amount 12. Upon delault by grintor in payment of any indelitedness secured
collected under any fire ar other insurance policy may be applied by benefi-  hereby or in his performance of any adreement hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option ol beneficiary the .entire amount so collected, or event the beneliciary at his election may proceed to loreclose this trust deed
any part thereol, may be released to grantor. Such application or release shall in equity as a mortdage or direct the trustee to foreclose this trust deed by
ot :’:ure or waive any dehlaultror notice of default Lereunder or invalidate any advuﬁs:m:{nt and sal;;. In rh(e’ l(.}{ler event the beneficiary or the trustee shall
act done pursuant to such notice, execute and cause fo be recorded his written notice of default and his election
5. To keep said premises free from construction liens and to pay. all to sell the said described real property to satisly the obligation secured
faxes, assessments and other charges that may 'be levied or assessed upon or hereby. whereupon the trustee shall fix the time and place of sale, give notice
against said property ‘belore any part of .such:: taxves, assessments and : other thereol as then required by law and proceed to foreclose this trust deed in
charges become past du]s or delinq;:er,)t and ;;(mmptlydelivler receipts therelor:.  the manner provided in ORS 86.735 to 86.795.
to beneliciary; should the grantor fail to make payment o any taxes, assess- .
ments, insurf-mce premiums, liens or other charges payable by grantor, vither® I le.‘ Al!er{the trustee hgsdcomlzf.'?ced l:reclosl"t by advertisement and
by direct payment or by providing beneliciary -with funds with “which to Ss:,” 7;;' a "'"y ime p""{hm ays e"'.’.tl ‘cg’"e ’3’ trustee conducts the
make such. payment, beneliciary , may, at -its option, ‘make payment thereof, e, the grantor or cny other person so privileged by ORS 86.753, may cure
Sl s the default or defaults. 1i the default consists of a failure to pay, when due,
and the amount so paid, with inferest at the rate set lorth in the note secured d by the trust deed. the defaul i Y e
hereby, together with the obligations described in paragraphs 6 and 7 of this “":7’ secure. ¢ d" i i ,‘:"s‘. e ’ ‘h" efault m"”h be cured by paying the
trust deed, shall be added to and become a piwt o} the debt secured by this '""'fh a"’g"”d "he ; 1 ; l'm; of the cure other than such portion as would
trust deed, without waiver ot any rights arising fiom breach .ol any of the . gc- en e; ue z no ;"'b"t “%”".’d' Any other delault that is capable of
covenants_hereof and for such payments, wth interest as aloresaid, the prop- DE'I'.'EB“."' n;ay ” edm:;el y tendering thedgg(!ormance required under the
erty hereinbefore .described, as well as the giantor, shall be bound to the 2 ['g ”‘O"ﬂ:’r roon oft rip T o - ,‘; ition ""h curing the default or
same extent that they are bound lor the paymen? of the obligation herein o fuiis, the person ellecting the cure shall pay to the bencficiary all costs
described, and all such payments shall be immediately due and payable with- and expenses actually incurred in enforcing the obligation of the trust deed
out notice, and the nonpayment thereof shall, at the. option of the beneficiary, . L‘;"e,;"':' with trustee’s and attorney’s lees not exceeding the amounts provided
render all sums secured by this trust deed imnwdiately due and payable and tnce alks Otherwise, the sale shall be held on the date and at the time and
. To pay_ all costs, fees and expenses of this trust including the cost gace esignated in the notice of sale or the time to which said sale may
. " H be postponed as provided by law. The trustee may sell said property either
ol title search as well as the other costs and etpenscs of the trustee incurred in. one. parcel or in separate parcels and shall sell the parcel or a{-cels at
;‘:c :t:zr::r:sca;xl;n,xg_r’ ea; in enlorcmg this obhgah\c@ anfi ’trust’ees and attarriey’s a:cltliog I(o lh‘e'htiﬁhest b’i,dder {‘or dcascl'!._nﬂlynble at the, thne ot wale Trustee
) 7. To appear in and defend any action or proceeding purporting to = 0@ eliver to the purchaser ifs deed in form as required by law conveying
atiect the securﬂ‘y’v rights or’ powers of b{neh’ciw-y or trustee; and inpemv iuit; ’h"'cf""""!’ so sold, but without any covenant or warranty, express or im-

y . rig T e by 4 lied. The recitals in the deed ol any matters of fact shall b Jursi !
i . . 3 y! p Y 8 3 e conclusive proo
SR e A P ety o e oy e, eledind 2 Nk, e A ol G0 e o et bl b et
cluding evidence of title -and the beneliciary’s ¢r trustee's atforney’s fecs; the e grantor and beneliciary, may purchase at the sale.
amount ol attorney's lees mentioned in this paragraph 7 in all cases shall be I5. When trustee sells pursuant to the powers provided herein, trusfee
tived by the trial court and in the event of an appcal Irom any judgment or akall apply the proceeds of sale to payment of (1) the expenses of sale, in-
Y . h n 0
decree ol the trial court, grantor: further adreet to pay such sum as the ap- cluding the compensation ol_ the trustee and a reasonable charge by trustee's
pellate court shall adjudge reasonable as the Lenelciary’s or trustee’s atfor-  atforney, (2) to the obligation secured by the trust deed. (3) to all persons
ney's lees on such appeal. having recorded liens subseq to the interest of the trustec in the trust
It is mutually agreed shat: deed xs their interests may appear in the order ol their priority and (4) the
8. In the event that any portion or all ol said property shall be taken ‘“"P"”’- il any. to the drantor ar to his suvcessor in interest entitled to such
der the right of i 1 in or e{ ation, benefrciaey shall have the surplus, S R . . .
:}‘h;.’ it it ,I(!, elects, to require that all or any portion of the monies payable ' .15'_ l';""l'c“"’ m‘l‘-‘ from time o time JPPOING A successor or succen-
as compensation Jor such taking, ‘which are in axcess of the amount required :‘:l;"“ E'I"’ "":“"c";" ::;’;:«::‘nh’:xrr'r:;" S:J“-"EI‘:(\::“\‘;’;?:\,:::I", “l’{;,'""'"l here-
. 58 e h . . b reyance fo e auccessor
fo pay all reasonable. costs, expenses and aftorney's leex necessarily paid or  UWEL TPOR MG shall be vested with all title, powers and duties conferrcd

incurred by grantor in such proceedings, shall be paid ta beneliciary  and . H
applied by it liest_upon any reasonable costs arcl expenses and attorney’s fees, undeN "‘gy .:"":"“ };:"l“nb namied or “pf"?'""d. hereunder. Each such appointment
both in_the trial and appellate courts, necessarly paid or incurred by bene. NG substitution shall be made by written instrument executed by benelicinry,

sot N , T d S vhich, when recorded in the mortgage records of the county or counties in

diciary 'in such pr i} and. .the applied upon the indebtedness | Wit s 'y oras y or nties i

avcurid hereby; ‘and drantor agrees, at its own’ expense,pl% ‘take such actions 'vlhﬁlh the pmpe:ty.;s . shall be proof of proper appointment

and execute such instruments as shall be neceisary-in obtaining such cam-  ©F the successor frustee.

pensation, promptly upon beneliciary’s request, 5 17. Tru.sree accepts this trust when this deed, duly execufed and
t any time and from time to time vpon writfen request of bene- acknowledged is made a public record as provided by law. Trustes is not

Ziciary, payment ol its fees and presentation o. this deed and the noté for obligated to notily any party hereto of pending sale under any other deed of
endorsernent (in case of Iull reconveyances, for cincellation), without affecting trust or of any action or proceeding in which grantor, beneficiary or trustee
the liability of any person for the payment of the indebtedness, trustes say shall be a party unless such action or proceeding is brought by trustee.

NOQTE: The Trust Deed Act provides: that 1hu/1'rus|u_u hersunder must be elther an unorney.. who is on_octive member of the Oregon Slu’okkﬂﬂr. a bonk, nust company
or - savings and loan ‘asseciation authorlzed 1o-do” business under the laws of “Oregon or the United States, o title ! company 1 1o Insure title 10 reol
property ‘of shis state, its subsidiarios, offiliates, agents or branches, the United States or any agoncy thereol, or an escrow agent licensed undar ORS 494.505 10 696.585.




TSR SR
s T e s

R

TSR TR Ry

The grantor warrants that th
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as such word 'Is dafined in the Truth-in-Len
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{If the signer of the chove is a corporation,
¢12 the form of acknowledgemant opposite.}

STATE OF OREGON,

| Cgut} fg. Kdamath
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‘The grénfo; Zéobéﬁanté%g{zlc{‘aér‘eés to and wit
fully -seized-in fee simple of said : described real pro,

and that he WiII Warra}_zt an_dv !oréve;;

e proceeds of the loan represented by the above d.
(a)* primarily for_ grantor’s persor:al, family or hou.

1725 §

This deed applies to, inures fo the: benstit of and binds all parties hereto, their heirs, legatees,
personal representatives, Successors and assigns, The
secured hereby, whether or 1ot named as a banelicin,
- ~, 3 } R ) he £4 s

and the neuter, and the i gul.

IN WITNESS WHEREOF, said grantor has héreunto

whichever warranty {a) or (b} is
i ity (o) Is-epplicable and tho beneficiary is o cradifor
ding Act and Rogulation ‘2, the
Y ST ply ‘with the -Act and Rigulstion by making .roquired
disclosures; for this Purpose use Stovens-Noss I'orm No. 1319, o

i complianco with the Act is not required, dls,r?sar:‘! this notico, -

@know{edgg:{ be[qre me on

e RN i?jpm;c};
s v fic

u‘;. .-M‘Y-.eoﬁi'r‘z\'u\'ssion expires: 8//@/3¥

th the beneficiary ‘and those claiming under him, that Re is lapy-
perty-and has a valid, unencumbered title thereto

defend ‘the saime_'againsft;all personé whomscever.,

¢ ) escribed note and this trust deed are:
sehold purposes (see I'mportant Notice below ),
IO K TS AR I6XH XH

& D176

devisees, administrators, executors,
+ including pPledgee, of the contract
© context so requires, the masculine

term beneficiary shall mean the holder and owner
ry herein. I'n construing this deed and whenever th
number includes the plural.

set Ai d ygar first above written,

r equivalont.

- STATE OF OREGON,

e, . : County of

This instr

Notary Public for Oregon

R , (SEAL)
My commission expires:

estate now. held by you under the sébzs; M

DATED: ... ... . .

herewith together with said‘tguszf deed) and, ¢ reconvey,

nil reconveyence. and documerits to .

: Do not lose or destroy this Trust Deod OR THE NOTE which it socuras.

+» REQUEST FOR,FULL RECONVEYANCE
Yo be vied only when obligations hove boen paid.

-8ecured by said trust deed (which are delivered to you

without werranty, to the parties designated By the ‘eren of said trust deed the

Beneficiary e e

Both must be dolivered 1o the Hustes for beforo will ke made.

TRUST DEED

UL (FORM Ne;: LUL) B S

STEVENS.NKSS Law »un, co.. PORTLAND, ORK. _

STATE OF OREGON,

- County of

{1

S8,

’-"‘R}XYMGND"JEPSEN' ....... ...... .

Grantor

<. I certify that the within instrument
was received for record on thel4th day
of Augusto. . - 19.87.,
‘ atl 03122 o'clock . AN ., ard recorded
SPACE RESERVED * in book/reel/volume No. . M87. on
FOR page 14631 . or as fee/file/instru-
'RECORDER'S USE ment/microfilm/reception No. 78120,

IO “Bonofticiary

Record of Mortgages of said County. _
Witness my hand and seal of :

""AFTER RECORDING RETURN TO -

MOUNTAIN TITLE COMPANY-*

L
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County affized. '

- Evelyn Biehn, County Clerk




