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S MORTGAGE, M. " fourteenth....day of ... August...
Robart. U, Burch et

.

imaMortgagee,
WITNESSETH, That said mortgagor, in consideration Of ...Z..moe
- ‘= == $50820.00....1 f.i.f.ty:.f.iy.e..hundned..an "

sell and convey unto sai
tuated in - ...Kiamath

to him paid by said mortgagee, does hereby grant, bargain,
administrators and assigns, that certain real property si
bounded and ‘described as follows, to-wit:

The:North 986 feet of the East half of the Northwest quarter
of _the Northwest quarter of Section 25, Township 35 South,

ecutors,
State of Oregon,

0. Range 12 East, of the Willamette Meridian.

thereunto beldng’ing
the rents, issues and
of this mortgage

ditaments and appurtenarces
belong or appertain, and
s at the time of the execution

Together with all anc singular the tenements, here
or in anywise appertaining, and which may hereafter thereto
profits thereirom, and any end all fixtures upon said premise
or at any time during the term of this mortgage.

T0 HAVE: AND T0O HOLD the said premises with the appurtenances unto the said mortgdagee, his
heirs, executors, admim’str&tdrs and assigns forever.

] This mortgage is intended to secure ‘the payinent of.$5520.0Qpromissory note==
following is' a sulgstantigl ccpys :
“This first mortgage note for $5520.00 (Fifty-five hundred and
ftwenty'do11ar3) i to be paid at the rate of $230.00 (two
hundred and thirty dollars) per month toward the principal;
first payment due September 10, 1987, and additional payments
on the tenth of each succeeding month, for a total of twenty=-

- four payments.
.+ payments:“to -be paid to mo
97621. . :

of which the

rtgageE‘at'P.O. Box 233, Beatty. Oregon

The date oi maturity (;t the debt secured by this mo}tgage is the date on which the last scheduled principal payment be-
CAugust 10 .0 1987 SRS

. And said mortgagor covenants to and with the mortgagee, his heirs, executors,
seized in fee simple of said premises and has a valid, unencumbered title thereto

that he is lawiully

comes due, to-witj e
administrators and assigns,

d note, principal ‘and interest, according to
5, assessments and other charges of every

therool; that while ‘any par
nature which may be lovied vr. ausosse i ' proporty, Of £ he note above Jesceibed, when due and pay-
able and before the samo may bocomo. dolinquoent; that he will promptly pay, and satisfy any and all liens or encumbrances that
are or may bec any part thereuf superior to tho lien of this mortgage: that ho will keop the buildings
now on or which ; ted on the said premises continuously insured against loss ot damage by lire and such othor
hazards as the mortgagee miy from time to timo require, in an amount not less than the original principa
obligation secured by this martgage, in a company or companies acceptable to the mortgagee, with loss payable lirst to the mort-
gdagee and then to the mortgagor as 1 may appear; all policies of insurance shall be delivered to the mort-
gagee as soon as insured. if any such insurance and to deliver said policies
to the mortgagee at least fifte i : irati policy of insurance now or hereafter placed on said buildings,
the mortgagee may procure. the & g H e will keep the buildings and improvements on said premises
in good repair and will not, commi X i . st of the mortgages, the mortgagor shall
join with the mortgagee in uxecuting one of more financing statements . pursuant to the Uniform ‘Commercial Code, in form satis-
tactory to the mortdagee, and will pay for liling the same in the proper public office or oftices, as well as the cost of all lien
gearches made by tiling officers. or searching agencies as may be deemed desirable by the mortgagee. :

i SSEC——

and will warraat ‘and forever defend ¢

the {arms
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" The, mortgagor warcants thie ‘proceeds of ‘the loan represented by ¢
.(a)* priinarilx3far“m6rt‘ga§or's -personal, family; household or. adricul
£€b)~foran orfaniaation-or (e1on-if “ROFISOLOF -in & nutsiral -porson » are-
B efedtare pomsewes. | b . .

Now, therefore, if said mori gagor ‘shall keep.and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in fall. force as & mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, ‘or if a pro-

y kind be taken to' foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole armount unpaid on said note or on.this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And' if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagée may at his option do so, and any payment s made shall be added to'and become
a part of the debt secured by this mortdage, and shall bear interest at the. same rate as said note without waiver, however, of
any right arising to the mortdagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time whiie the mbrtgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted’to foreclose this mortgags, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gadee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff's attorney's lees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises ito pay such sum as: the appellate court shall adjudge reasonable as plaintiff's attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

' Each and all of the covenin's and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor-and of sgid mortdagee respectively. : : cot

In case suit or uction is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
alter tirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that may be more than one person; that if the
context so requires, the singular protioun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and fto individuals. ! -
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IN WITNESS :WHERE‘:OF | said mortgagor hes. hereunto’ sef his ‘hand the day and yeat first above
written. , SRk

BTSRRIt B AN [N DT
*IMPORTANT NOTICE: Deldte, by lining aut, ‘whichever warranty (o) or (b} is not op-
plicable; it warranty [a) is ‘applicable and*if the! ortgagee is o' creditor, as such word” -
is defined in 1he Truth-; di Act” and Fegulati Z, the geg MUST comply
with the Act and Regulation by _making. required disclosures; for 'this ‘purpose, if this
instrumont . is: 16 ‘be *a FIRST ilioh 15~ nance ths purchase of a dwoelling, use Stevens-Ness
Form No. 1305 or equivalent; if th NOT to be a first lien, use Stevens.
Ness Form No.:1308, or oquivalent] SRR AR RS T AR RN SN
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Notarj' j’ub?ic for Oregon
My commission expires:

¢

el e . STATE OF OREGON,

hd()IQiEC}ZX(}IET’ | A " County of ...Klamath }S&
. (FORM&'N;'fIDSA;Vi‘(»"r‘,\r O i o l - ,{‘.cértif}//wtﬂé?:t’he within instru-
B R o S ment was received for record on the
DA D Lath day of LAugust.. . . 19.87,
at.ll 24, o'clock A M., and recorded
. in book/reel/volume No...M87 .on
© page 14646 or as document/fee/file/
" instrument/microfilm No. .7.8128. s
. Record of Mortgages of said County.
.. . Witness my hand and seal of

County affixed.
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