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 CONTRACTOF SALE *

DATED:  July 28, ']

FiR ey Ty : D

Cre il

e
St b

BETWEEN: ., - o ‘-‘, . The State'of Oregon.~ .-
. byand through the
=727 Director-of Veéterans’ Affairs |

SELLER

AND: L ... Donald Lee Hundiley,

Wi :; 3 RS . § EAEREERREE SRR EEO R S S
e

BUYER(S)

«0n the terms and conditions set forth béiow, Sellar 'agre*es, to sell and Buyer agrees to
.,Troperty(the“propsrty“): R e L E
N .i_: 'k

buy the fol!owing"described real

HNEE I

¥

SEEE’ ATTACHED ADDENDUY,

: . S S L
Sioy ook - N o

Subject only to the following encumbrances: . DR

1. 'Rights of the public in and ts any portion of the premises lying

within the boundarie. ' + ¥roads or highways. . - ,

Ssments, water and irrigation rights ang easements
District.:

VY, of “the" City of Merrill, . ar il

ictions as ho

City Liens; if- an

Conditions,  restr Shown’ on' the recorded plat
Easement, " including the terms ang provisions thereof: ) )

! For - LTy .'Waiteffuliix"eﬂjéfi . the' Noil;th'_;llg_fe:et:o'f_‘f,ﬁh‘é ‘herein described Property

In favor of , ~,Cityf;of.;;mer‘xiﬂllf,fm, Sa ety . S
Recorded May 9 197077 R e
Book 322

Page [

OFf Merrill Tracts.

[T

TAX STATELIENT SRR RN .
Until a changa is fequested, all tax statemants shalf be sent to: Department of Veterans® Affairs
o o B L ... [ TaxDuisionC. 09327
- Oregon Veterans' Building
700 Summer Strest, NE
Pl Salem.'Oregon“97310-1201? A

611-M (11:85)
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Septembey ,19__87
Buyer shall Pay an amount

Payments beginning on the first day of
1oy 5o =22 The initias Payments shay pg g 454, 00—"““"'“"
estimatgj by Selier to be sufficient o
ecessary for payrnen; of the taxes or asses;

Pay taxes, when dy,
SMents,

. Buyer ajso shaly Pay to Selg,

“shap be paig in
n

each, including interest. 1, addition to that amoyny,
r on demang any addit;

onal amoynts which may be
Nges orif thg taxes ang assessmen,

ts Change,

Uyer Pays Sellgr for taxes and assesg tpa

nt will be addeq to the balance gy, race.

© final paymeny is due August 3 r 20
(month, day)

The money paig by Buyer o Selier for
yment will be Subtracteg from the
12

SECTION 2. POSSESSION: MAINTENANCE
’ 2.1 POSSESSION. Buyer shalil bg entitled to Possession of t
Buyer win permit Sgiigr andits agents to en erthe property at reasonaplg
(30) consecutivg days. : o :

Other terms,

. except for those liens and
ract,

he Prope,

rty from an
times, to

and agreed, however, that
emises to be vacant for morg than thirty
MAINTENANCE. Buyer shal keép alt buildings,‘other improvements. and Iandscapa now existing.
yer shalt nog Permit any wastg or removay of the improve,
for domestic use, Buyer shall not Fermit the cutting or rg

d after the date of thig Contract, iy is understaog,
inspect the Property, Buyer shay not parmit the pre

22
and repair, gy,
Seller, Excepy

laced ori the Property, in §00d conditior;
NS withoyt the prior written consent of
out prior Written consent of Seller.

Sementg {ang any other
amount sufficient to avoid
ar,

eipt, and whi
balance due onthe Contracy,
SE

CTION 4, EMINENTDOMAIN i

SECTION 5. SECURiTY AGREEMENT
This instrument sh;
i ofthe Prope|

e
e
MMM_‘,W
e ety et -

T T



A portion of Lot 37, MERRIL},
of Oregon; more particulariy

Beginning at a point on t
of . a 16 foot alley conve
95 1960 in Deed

the East line of

Lot 37,

» more or less,
Robert Trotman, et ux.,
167, Re

- ADDENDUM To CONTRACT OF SALE

TRACTS, in the County of Klamath, State

¥ described as follows:

t of lang conveyed to
eptember 25, 1953 in Deeq Book 263 at page

Klamath County Oregon;:thence~East along the South boundary

; s 115.75 feet to the West boundary of said 16 foot
alley; thence South along the West boundary or said alley, 157.5 feet to

the point of beginning.

S o E
CONTRACT NO, t




+--§2 - *REMEDIES ON DEFAULT. In the evait of 2 default, Seller may take any ore or more of the following steps:
. {a) ,..::Deciare the entire balance due on the Contract, including interest, immadiately due and payable;
; {0 *.:Foraclose this Contract by sult:in equity;: - re ina s in Ce e

(] Spaecifically enforce the terms of this Contract by suit in equity: :

{d) Exercise the rights and remedi s of & securad party as provided by the Uniform Commercial Code. Seller may exercise these rights and remedies with
respect to any part of the prof erty which constitutes personal proparty in which Seller has a security interest.

{e) Choose to impose alate charg 3. The charge will not exceed five {5) cents par doflar of the payment in the event Buyer fails to make any payment within
10 days after it is due. )

N Declare this Contract to be void thirty (30) or more days after Seller gives written notice to Buyer of Seller's intention to do so, unless the performance
then due under this Contract is terdarad or accomplished prior to the time stated. At the end of the thirty (30) days, all of Buyer's rights under this
Contract shall cease without further act by Seller. Seller shall then be entitled to immediate possession of the property. All payments previously made
o Seller by Buyer may be kept by Saller as reasonable rental of the property up to the time of default.

Appoint a receiver. Seller shal be entitled to the appointment of a receiver as a matter of right. [t does not matter whether or not the apparent value of

the property exceeds the amo nt of the balance dus on the Contract. Any receiver appointed may serve without bond. Employment by Seller shall not

disqualify a person from serving as a receiver. Upon taking possession of all or any part of the property. the receiver may:

{i) Use, cperate, manags, control,- and conduct business on the property and make necessary expenditures for all maintenance and
improvements that in the roceiver's judgemsnt are proper;

{ii) Collact all rents, revenues, income, issues, and profits from the property and apply such sums to the necessary expenses of use, operation,
and management;

(i) Complste any construction in progress on the giropeny, at Seller's option. To complete that construction, receiver may pay all bills, borrow
funds, employ contrac tors, and make any changes in plans and specifications that Seller deems appropriate.
If the revenues produ(;éd by the property are insufficient to pay expenses, the recsiver may borrow, from Seller or otherwise, such sums as
receiver deems neces;sary. These sums shall be used for the purposes stated in this paragraph. Repayment of such sums shall be secured by
this Contract. Amounts borrowed from or advanced by Seller shall bear interest at the same rate as the balance on this Contract. Interest shalt
be charged from the tlate the amount is borrowed or advanced until the amount is repaid. Any amount borrowed shall be paid by Buyer on
demand.

Elect to collect all rents, revenuss, income, issues, and profits (the “Income”) from the property, whether dus now or later. Prior to default, Buyer may

operate and manage the proerty and collect the Income from the property. In the event of default and at any time hereafter, Seller may revoke

Buyer's right to collect the Income from the property. Seller may collect the income either through itself or a receiver. Seller may notify any tenant or

other user to make payments of rants or use fees directly to Seller. If the income is collected by Seller, then Buyer irrevocably designates Seller as

Buyer's attorney-in-fact and ¢jives Sefler permission to endorse rent or fee checks in Buyer's name. Buyer also gives Seller permission to negotiate

and collect suéh rents or fees; Payments by tenants or other users to Seller in response to Seller's demand shall satisfy the obligation for which the

payments are made, whether or not any proper grounds for the demand existed. Seller shall apply the Income first to the expenses of renting or

collection and the balance (if any) to payment of sums due from Buyer to Saeller under this Contract.

6.3 REMEDIES NONEXCLUSIVE. The romediss provided above shall not exclude any other remedies provided by law. They are in addition to any other such
remedies. : !
SECTION 7. SELLER'S RIGHT TO CURE

If Buyer fails to perform any obligation requifed of it under this Contract, Seller may, without notice, take any steps necessary to remedy such failure. Buyer shall
reimburse Sefler for aill amounts expanded in so doing on demand. Such action by Seller shall not constitute a waiver of the default or any other right or remedy which Seller
may have on account of Buyer's default.

SECTION 8. WAIVER

Failure of either party at any time to require performance of any provision of this Contract shall not limit the party’s right to enforce the provision. If a party waives a
breach of any provision of this Contract, the waiver applies only to that specific breach. It doss not apply to the provision itself.

SECTION‘9.(INIAJ’EMNIFICATION, T :  SR

Buyer shall forever defend, indemnity, and hold Seller harmless from any claim, loss, orliability arising out of or in any way connected with Buyer's possession or use
of the property; Buyer’s conduct with respect to the property, or any condition of the property.in the evant of any litigation or proceeding brought against Seller and arising
out of or in any way connacted with any of the above events or claims, against which Buyer agrees to defend Seller, Buyer shall, upon notice from Seller, vigorously resistand
defend such actions or proceedings through legal :ounse! reasonably satisfactory to Saller. : :

'SECTION 10. SUCCESSOR INTERESTS

This Contract shall be binding upen and fa:sthe tenefit of the parties, their successors, and assigns. But no interest of Buyer shall be assigned, subcontracted, or
otherwise transferred, voluntarily or involuntarily, without the prior written consent of Seller. Consent by Seller to one transfer shall not constitute consent to other transfers
or waiver of this section. : e g

As a condition to such consent, Seller may increase the interest rats urider this Contract from the date of the transfer. Any increase in the interest rate under this
Contract shall entitle tha Seller to increase monthly payments. Monthly payments may be increased to the amount necessary 1o retire the obligation within the time provided
for in Section 1, 1.3, in this Contract. Any attempted assi gnmen\ in violation of this provision shall be void and of no effect with respect to Seller. Buyer hereby waives notice of
and consent to any and all extansions and modific ations of this Contract granted by Seller. Any other person at any time obligated for the performancs of the terms of this
Contract also hereby waives such notice and consent. Any such extensions ar modifications will not in any way release, discharge. or otherwise affect the tiability of any
parson at any time obligated under this Contract. - 1 7 o F S

SECTION 11. TRANSFER FEE

It any interest of the Buyer under this Contract is assigned, subeontracted, or otherwise transterred, 2 fee to cover administrative costs will be immediately due and
payable to Seller. Tha amount of the fee shall be prescribed by Selter’s duly sdopted Oregon Administrative Rule 274-20-440.

: SECTION 12. NOTICE

Ariy notice under this Contract shall be in writing and shall be effective whan actually dellvered in persan or ten (10) days after being deposited in the U.S. mail,
postage prepaid and addressed to the party at tho address stated in this Contract or such other address as either party may designate by written notice to the other.

c=09327
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LAWS AND REGULATIONS,
SHouLD CHECK wiTy

’ CONTRACT MO,

e ,‘W‘\ :A w }

SECrion 13. costs AND ATTORNEY F(EES:l SR nia s
. Events may occur that
taken, the Pprevailiny

limited to the follor

that would caune Seifor of Buyer fo take s
g party shall bg entitlad to recover from the other
wing costs:

0me action, judicial or Stherwiss, to enforca or interprat terms of this Co,
party alt expensas feasonab}

ntract. Should g
y incurred in taking such action, Such ¢

Penses shall incly
] Costo!saarchlng records, . - :

® Cost of title reports, .

¢ Cost of Surveyors’ reports,

e Costof foreclosure reporis,

uch actions bg
de, but are not

whether incurred in 2 Suitor'a

o * Costof attorney fegs,
btion, inan appeal from a ji:dgemént orldecfee therain, or in Connection with nonjudicial action,
SECTION 14, SURVIVAL o COVENANTS e o i
Any Covenants, the fyif Performance of which is not required prior tothe closing or finaj payniam of the purchase price, shay Survive the closing and the final payment
of the purchase price. Such Covenants shall bg fully enforceablg tha‘rea fter in accordancs with their tarms, :
SECTION 15. GoveRNiNg LAW; SEVERAE ILITY, — . o
: This Contract shall be governeg by thalaws of the State of Oregon. Inthe event that any provision or clause of this Contract conflicts with applicable law, sych conflict
shall not affect any other Provision and, to this end, the provisions of this Contract are sevaraplg, .
SECTION 16.: REPRESENTATIONS; CONDITION OF PROPERTY HERERE -
Buyer accepts the land, buildings, imp; pvemant;, andall other aspects of the Property, and any personal Property sold under this Contract, in their presentcondition.
ASIS. Presant Condition includss latent defects, withoyt any representations Or warrantigs, expressed or Impligd, unlass they arg 8Xpressly set forth in this Contract or arein
writing signed by Seller. Buyar 2gress that Buyer K ’
and laws, Buyer also agrees 0 accept the praperty'w
Property. g 1 )

as ascertainéq. from sources othar than Selier, the applicable zoning, building, housing, and othey regulatory ordinances
s 55 10 ac vith fulj aWarengss of thesa ordinances ang laws as they may atfect the present ysg Or any intended future use of the
uyer agregs that Seilar has made ni repiesentatlons with respact to such laws or ordinances.- - : . T
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STATEOF OREGON

County of

B o :.1 N '.'. o
Personally appaared the'abovs fiafled’
and, baing firgt ity pgﬂfﬁ.f@i}! say4hat by
authority of l@‘l;lrgéta;u‘ TR
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Before me:;

Notary Pubiic For Cregon
My Commission Expires: 3 -Gy

S - CONTRACT OF sALE
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STATE of OREGON,
County of Klamaq, S5.

s

Filed for record at reéquest of:

Title Compan
Onthis _J4¢n day of _Augugp AD, 19 _ 87
at s—l&.jg\ oclock __p

in Vol.

dM and duly recorded
of _Deeds Page 14658

- .
Evelyn Biehn, County Clerx §
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Dcpmy.
AFTER RECORDING ReTuRy 79,
of VeteranS';Affairs
gqndVeteranSw:Building ‘ ‘
00 Summer St N, i

- E., Suite 190
Salem, R 97310-123g == ¢ 200
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